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YA Pom 26-48312 (Home Loan)

Revised February " 1963. Use Op-

tional. S8ection 1810, Title 38 U.8.C.
Accepiable tn TFederai National
Mortgage Assoc:ation.
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WrrnesseTE: That whereas the Meortgag
principal sum of TWELVE DUSAND NI
(312,900.0C I, as evidénced by a certa
incorporated herei:: iy reference, with interest f
( %) per annum on thaunpaid balance
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m  Fort W Indians
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the State of Indiana
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INC.

gagee for mon

berewith, the
& Cne-Ha
nterest to be

, or at such other ;;lace as the holder may ¢

delivered or mailed to tge Mortgager, in monthly ins na%ggtg of NINETY u"“ & Og/

the first day of eack month thereafter until th&/priticipal ant *1.; rest are fully paid, except that, if not sooner
paid, the final payment of the entire mdebtedt%%b evidenced t,h>1r shall be due and puvals! the first day of
November B “‘{ vE :

Now, TaER NTURE wa*z‘zssi}m That the Mortgagor in i1 be preinises, and
for the purpose « payment of the’ @;onev%&fgxiesamt»and interes : to the tenor and
effect of the said Lo ve mentioned ’%@Wﬁfsecure the f: 1l the covenants,
conditions, stipu! > 5¢ varrant unto the
Mortgagee, all of i praperty, situated in the CATy
of Hammond in the county of Lake sand
State of Indiana, to wit:

Lot 21, in Bicck 1, Avondale, 33 shown
in Plat Book 20, page 7, in Lzvs County,
Indiansg,
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), commencing on tlg{{\

%ufdkéw December

INDIANA

. D. 1969

ind wife

in the county
called Mortgagor),

borrowed in the
e = = =Dollars
ms of whick are

per centum
ible at the office

ynate In writing

) PR

1d continuing on

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition theretc the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the reaity and are a portion of the security for the indebtedness herein mentioned:
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;‘ | : -T2y, shall be @eeme :
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s0C of gu ante

Tux Morrascor Furrace COVENANTS that:

with, and 1n additiox
each month until t

the monthly paymentsfahdér thetetmns of the note secured he:
id note 1s fully paid:

o

"i"ﬁi 1. He is the owner of said premises in fee imple or such other estate as is stated herein.

3. He will pay the indehtedness as provided i1 said note and this mortgaze  Privilege is reserved to prepay at
’ eny time, without mium f he entire ebtedness part thereof not less than the amount of one
1 installment, or one hundred doliars{$100.00), whichever is less:

e 3. He will pay to the Mortgagee, as trustee, (Wnder thelterms of this trust as hereina fter sfated) together

n the first day of

. .

e A S s B A D i A e At

e {s) A sum equs ground rents, if any next due; plus thepremiums that will next e due and payable
’L ) on policie 1d other hazard insirance covering the mortgaged pro s and assessmepts
next due ‘gaged property (all as estimated by ' the Mortgagec, the Mortgagor is
‘ ; notified) e paid therefor dividéed by the number n before one month
o prior to rch ground rents;‘fremiains, taxes and a :come delinquent,
H such sun fq 1 taxes, and special
i assessments.
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order

.t t
T
L

(x) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
(1) interest on the note secured hereby; and
(ax1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a *“late charge’” not exceeding four per
centum (4% ) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
-~ -. expenses secured thereby.
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public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid -
on said note.

-3

B % - 4 If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
PE Ay the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
£ "’i{i insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by"
,z.,: e the Mortgagor for such iteins or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
: '{gg ever, suich monthly payments shall not be sufficient to pay such items when the same shall become due and
T payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
- F ;;‘:,g the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgngee
} 2 stating .th amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
M %,% tendér 'o the Mortgagee, in accordance with the provisions i the note secured hereby, full payment of the
9 & entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
= indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
1 I of paragraph 3 hereof. If there shall be a defzult under any of the provisions of this mortgage resulting in a
1q &
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5 He will pay all taxes, assessments, water rates and other governmental or mumcxpal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

. 6. He will not commit, perinit, or suffer waste, impairment, or deterioration of said property or any part

. thereof, and im the avent of the failure of the Mortgagor to keep the buildings and other improvements now
‘ or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principsai indebtedness, enall be payable thirty (30) days after demand, and shall be
fuﬂysecuredbythlsmortgage | i o
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee =
may from time to time require, on the improvements now or heresfter on said premises, and except when N
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt- AR
ly when due any . All insurance
shall be carried i1 0 n ortgagee and t lﬁ . shell be held by B«
Mortgagee and h héretg W @nd in le to the Mort- E
gagee. In event € : i u mediate notice by mail to Mot Mortgagee may
make proof of los 2 $ g A erned is hereby
suthorized and d: ; .ske paymen or suc 083 dn'ec ee instes Mortgagor and
Mortgagee jointl; d ti li]Ti)ga tag,ﬁi th;? 5 tgagee at its op-
tion either to the reduction of the indeb ness tel;)iygzg:clflél ﬁétes rationor repair of the pmperty
damaged. In event of foreclosth @@Gl’ @1[1 to the morigaged properiy in -
extinguishment of thie indebtedness secured hereby, all t, title and interest of the Mortgzagor in and Lo any
insurance policies then in force shall pass to the purchzser or grantee. 4
’3 8. In case proceedings to foréclose this mortgage =r¢ institutad, any sums necsssarily expended lor the gi
a = continuation of the abstraci of title to the above-described real estate, together with intersst thereon at the
g . rate provided for|in the principal indebtedness, shall become & part of th ured by this mortgage and £
i shall be collectible 23 such. - . - E
7 ,g ,.n 9. ﬁpon the request of tl srtgagee, the Mortgag } execute and deliver a supplemental note or ‘;
£ S notes for the sum or sums advanced by the Mortgagee forithe alteration, modernization, improvement, main- e
1 % tenance, or repair of said premises, for taxes or assessmpenis against the same and for any other purpose author- o
% | ized hereunder. Said note or notes shall be secified 'heraFy on a parity with and as fully as if the advance pe
b % evidenced thereby were included in the note firabvdeseribed 4bave. Said supplemente! noté or notes shall bear
H 1 interest at the ra rovided for in the principal indebtedness end shall be payable in roximately equal
1 monthly payment sch period as may belagreed-upon by ithe creditor and debtor ng to agree on the k.
maturity, the wh > » or sums 80 Aadsanced- with interest thereon nt th ovided for in the f
principal indebtec Ne due and paysbleithisty (30)/days after dem | tor. In po eveni )
| shall the maturit) nd ths ujtimate “matimey0f the note first descss
I ,
i 10. If the pr n 2  which is hereby

secured, or any part thereof, or any amount paid out or advanced by the hMiorigagee, be used directly ¢r indirectly
 to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with-2!!
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore .
or in said note econtained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
s waiver of the right to exercise the same in the event of any subsequent default.

:
:
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%;
3
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12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the-
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estats sbove described, colleci any rental, acerued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any pcrsen, firm or corporation, or may let or lease said premises or any part thereof ’
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period ellowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
eonditions of the mortgage 8o long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.
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13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
2o extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

. 14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing it priority
over any such junior lien.
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a3 & 15. In the event the property pledged by this instrument is sold unde; foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee wdlbe entitled to a deficiency
judgment.
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‘Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not

required to be given
and with reaa_ona.ble

If the indebt
such Title and Re
duties and liabilit
connection with
amended to confo.

The covenants i

executors, administ;:
inchide the plural, ti
shall include any pe¢
or otherwise.
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Al aivma navable hereunder shall he without relief from wvaluation and anpraisement Iaws

Jocumentis..

er m e the date
. é} @ “ié; ot
debtedness which are inconsistent wi 1ﬂe or Re

*‘Phis Document is the property of

« containag i od T sy Saiqaiafie ol inur i rapoctive beir
rs, successors and assigns of the parties hereto enever used, the singular number shall

slural the smgular the use of any gender shall include all genders, and the term ‘“Mortgagee”
» of the i tedness ! red or iransferee ! vhether operation of iaw

d States Code,
ern the rights,
1ts executed in
ns are hereby

EREOF, the said Mortgagor bas hereuntc et their band 8 d seal B8  this
day of October , 1969, .
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Yonna Marie co
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This instrument was prepared by Leonard Niepoko}] of Colonial Mortgage Company

STATE OF INDIANA,

COUNTY OF

Before me, the undersigned,

of Lake
day of QOctober

Daniel Serrato and Donna Marie Serrato, husband gnd wife qnd
scknowledged the execution of the foregoing mortgage N L

Witness my hand and official seal the day and year last above written. -

Mortgage

STATE OF INDIANA

of Indiana, Inc.
Lake } as:

County of the State of Iudiana, on this 28th . Y
, 1969 , personally appeared L

-

.....

’; :
My eommission expires ¢ May 14, 1973. (Oficial sitle) } T ’f ‘}'\.

1t §§

IR

3 § »’ Nl
) - : v §.§;§ 3

K
By

s




