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L THis MORTGAGH e e ' T o . : ). 1969 ,. R A
botwans This Docusitht is tH¥ PropftPof ? 4
EAR: /AINE BEIEhRe SRhdnBABR(C ifula (BF IR C issiiag land wife -
K of the | City o Gary " m the county s
: é of Lake , , and State of Indians (hereinafter ealled Mortgagor), . Cf
'k and . NORTGAGE ASSOCIATES, iNC. | o .
; § & corporation organized and existing under the laws of  +pe <i2te of Wiscor : ' b
‘ (bereinafter called Mortgagee), . . 3
f WrrnesseTH: That whereas the Mortgagor i= justly indebted to the Mortgagzee for money rowed in the
principal sum of Fourteen 1 sand/Nine Hundred anc 4 : Dollars =
¢ (3 14,900,00 ), a4 evidenced by a certain promissory note of even date berewith, the terms of which are Bt
] incorporated herein by reference, with interest from date at, the rate of Seven and one-half per centum .
! ( 74 %) per annumw on the unpaid balance until paidithel saidygrincipal and interest to be payable at the office g
| of ORTGAGE ASSOCIATES{VING. <% L E
; n Ki Iwaukee, consin , oryal/such otheriplace as the holder may designate m writing
. delivered or mailed t Mortragor, in monthlyJitstalimentsof gne Hurd red Five =nd 00 ’ =
Dollars ($ 105,16 commencing on théifirst day of December 19 69 ontinuing on S 5
i - the first day of each wafter until the principal and intaresy are fully psid, cx [ not sooner
4} paid, the final payme « ind ebtedness évidenced shereby shall be due =14 2 first day of e
z‘ November JIAN
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i Now, THEREFO! W i it premises, and
t . - . - e
for the purpose of sccuring the payment of the money aforesaid ard interest thereon according to the tenor and g
! effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
j Mortgagee, all of the following-described property, situated in the City _ .
' of Gary . in the county of Lake o and
State of Indiana, to wit: .
[ The South 8 feet of Lot 9 and all of Lot 10, in Block *'C', Beverly IW - 2
B . - 5&';
Highlands, as shown in Plat Book 19 page 11, in Lake County, Indiana. A
" . s "~: -J" ae 4 ' . ;L LD R R P - i -f'"’: L Y .. . - - TR 1 _’ e 2 4' .
f Lo b e e N e T STATEBE WHIVNO S A ey Gy, 2
J : . - - r . LT PO ato o DA 3 B L . L‘,,.:‘ C\:”"s-‘f il . = v P i '_
; ; . SO , woros FILTD TOR RT2°33 L atT S >
’ - - > ‘ (DRI SRR R EEE R BT ORI SO t
: ~ 5 o I 3 * 4;, R T - . . ) 93 X - LA | . -,
; - - e cRL P AT et e 38 25 PE 63 3
% e L e g T, 3y N ST B IR T Y 20N (SN AU ST T S : N S NG P 3y - b-
y e e, tear 0T i L sTaa st osome e s ARDREY) GCKICENKG Ve e
«@ - LS ’ r A .. —~l e v . ’ = '\
:? ) ) e ; .,.’ . :) ’ .‘ B } - ' t‘\ F{’;CDRDER \ .. : ‘!::' N
y e VLT e Ty T o L LTS S - R e RS BN =
if 5 : b ER o R B Co e L
K . . . - L . - ’ - ,:,_ L ,‘:
'{‘ "_’/. . . - v - o - . . [ . Pl ."rf' .: . - ~
i; I3 ¥y . o €. i i o F * BRI t -—
o
:t - i M ¥ A ~ < i ¢ 17_
} iz
. it I : E
> : e
i - ~ ’
2 fo
'
i ) s
=

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances

and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, g
i issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
‘ rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection &
' with the premises; and in addition thereto the following described household appliances, which are, and sball be LY.
;‘ o " deemed to be, fixtures and a part of ihe realty and are a portion of the security for the indebtedness herein mentioned: e

?.}\'l

pr—
A ‘J"

~ ﬂ‘re mortgagor hurtner agrees that should $12,500.00 of the sum secured hersby not be guaranteed under
the Servicaman's Razdiustmant Act of 1944 as amended the Mortgage may, at its eledion declare all su
secured !:ereby. i-mmafiicﬂy dis aad payabla. A written statemant by an officer or employee of the ™
Yeterans Afimmslmhon issued subsequent to the date hereof, declining to issue a certificate of guaronty of the
above mentioned portion of the sum sezurad heraby shall ba d2emad conclusive proof of such lack of gucrantn: *
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Tax MorTeAGoR FurTAER COVENANIS thatl:
1. He is the pwner of saidypremises in fee simple or such other estate as siated herein.

2. He will pay the indebtedness as provided in said note and this/mortgage. Privilege is reserved to prepay at
any time, without premiuc fee, the entire indebtedne: part thereof not less than the amount of one
mnstallment, or one hundred doliars ($100.00), whichever is less. .

3,; He will puy to the Mortgagee, as trustee,{under thie terms of this trust as hereinafter stated) together
with, &nd 1n addition to, the monthly paymentsundér theliorms of the note secured hereby, on the first day of
each month until thesaid note is fully paid:

(;) A sum eq he ground rents, if anygnext due, plus thepremiums that will ne ne due and payable
on polic and other hazard inSUrance coveringithe mortgaged propect ces and assessments
next du wtgared property(all as estimated By the Morteagee h the Mortgagor is
notified already paid therefor divided by the numbe f e before one month
prior t« S ground rents/Ipremiums, taxes v recome delinquent,
such st A , taxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
_ hereby, shall be paid in a single payment each month, to be applied to the following items in the order
- (1) ground rents, taxes, special assessments, fire and other hasard insurance premiums‘; ‘
(1) interest on the note secured hereby; and

- () amortization of the principal of said note.

NLAM L Lo a s it g

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a *“late charge’ not exceeding four per
-+ ¥ centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
:4- 2. 27 tg cover the extra expense involved in handling delinquent payments, but such “late charge” shall
-™  not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
*  unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
“ ' expenses secured thereby. -

”

the amount of 'pi;.yments actually made by the Mortgagee as trustee for ground rents, taxes Or assessments or
Insurance premiums, as the case may be, such excess shall be credited on subsequent'payments to be made by
the Mortgagor for such items or, at Mortgagee S oPtlon as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary-to make up
the deficiency. = Such payments shall be made within thirty (30) daysafter written nottce from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgngee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be 2 default under any of the provisions of this mortgage resulting in a

. public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the cornnencement of such proceedings or at the time the _

property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the mterest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. '

5 He will pay all taxes, assessments, water rates and other governméntal or municipal chargeh, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

8. He will not commit, pormit, or m:7 > =uste, iinpairment, or deterioration of said property or any part
thereof, and in the event of the failure oi = Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the

rate providéd for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
: fully secured by thi:s mortgage. . . .

P 3
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4: If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed-
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7. He il continuously maintain hazard insurance, of such type or types snd amounts as Mortgagee

 moay from time to time reqmre on the improvements now or hereafter on said premises, and except when

payment for all such premiums has theretofore been made under (a) of paragraph 3 bereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will gave immediate notice by maxl to Mortgagee, and Mortgagee may

make proof of ncerned is hereby
authorized an ent for such loss d ly eto to Mortgagor and
Mortgagee jo - DoSthRentis.. ortgagee at its op-
tion either to s of the indebtedness hereby secured or to the rest air of the property

damaged. In ﬂ m .gaged property in
.extinguishmel; edmﬁrgb I M t of tl zagor in and to any
RS B0 Tl'us Do SRR e property of

8. In case meedings ﬂ]ﬂ'&m{ﬁlﬂﬂmﬁ&ﬂﬂﬁdﬂl&! sums pecessatily expended for the

continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured 7 this mortgage and
shall be collectible as su

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver 1pplemental note or
notes for the sum or sums nced by the Mortgsapce for the alterati nization, improvement, main-
tenance, or repair of said prémises, for taxes or assessments against the sameand for any other purpose #uthor-
ized hereunder. Said note or notes shall be gecured hereby on & panty with and as fully as if the advrance
evidenced thereby were included in the note first described above. Said supplemental note or notes shail bear
interest at the rate prowided for in the principal indebicdness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. viling to agree on the
maturity, the whole of the sum or sums so agdwancad with interest thereon af the rate provided for in the
principal indebtedness shall be due and pagablecthirl7 {20y days alter demand by the creditor. In no event
shall the maturity »nd beyond the ultiniats maturity cf ke note first described '

=

- I B
10. If the of the loan made by the Morigagee to the Mortgagor > t .of which is hereby

secured, or an »{, or any amount_paid out or advanced by the Mortgae directly or indirectly
to pay off, disc v, in whole or in part, sny. paor liew or encumbrance ises above described,
or any part tt fortgagee shall be/mbteogated to any addition y the holder of such

Ben or encumt

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of

the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due -

or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee

is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
Iaw and collect the rents and profits therefrom, applying the same to the charges and payments due under the

. eonditions of the mortgage so long as a default shall continue, and such taking poesession shall in no way waive the
n‘htdtheMortgageetoforecloeethmmortmebecameofadefault , . ; .

13. Nosaleolthe premiaesherebymortgaged,noforbwanoeon the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

- 14. Any person, firm or corporation taking a junior mcrtgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over 2oy such junior lien.

:% In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to p2r the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasons

®
If the ind i L[ EMNOCHEINRCNEES - ed States Code,

such Title and 1ssued thereunder and in effect on the daie hes vern the rights,
ction i L NOTOEEICEALL s e herely
connection wit mdeb ' ' 1tic ions are hereby
amended to cor

“This Document is the property of

; The covenants herein co cmelﬂ n the bepefi d a.dva the respective heirs,
H executors, administrators, sue 3 %&5 W‘Kn mm’ used, the ular number shall
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include the plural, the plural the singular, the use of any gender shall mclude all genders, and the term “Mortgagee’’
§ gha!' rciude any payee of the indebtedress hereby secured or any transferee thereof whether by operation of law
: or o5 T wise.
1
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IN WirNEss WHERE the said Mortgagor has & ‘c set their hand s nd seals this
3rd day of October .9 69,
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NORTGAGE ASSOCIATES, INC

STATE OF INDIANA, )
8.
COUNTY OF LARE. & ,}
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¢ Before me, the und;zrsign;‘d, Ralph W. Hawke ., an official
e
| of N Lake . | x Couunty of the State of Indians. on this 23rd
i ; day of Qcteber '.; + 19 69 , personally appeared EARL WAYNE BELLAR & PATRICIA L. BELLAR,
: husband and wife
: :, arknow}edged the execuiaon of the foregoing mortgage. " ’ and
3 Wli\u‘:esa m) haxﬁ’ and official seal the day and year last above written. )
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