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—— to PEOPLES FEDERAL SAVINGS

herein called “‘Mori; s"’) of ‘ndi q
- | sanssatic ws of the Unl States, with its principal

AND LOAN ASSO(C AON ( ~aiios %
oifics located in East Chicago, Lake , Indiana, the following described real estate:

The South 22 1 of L : he N 30 feet © 27 in Block 1
in Evergreen Park.in the City of Hamumoxn as per plat thereof, B
recorded in Plat Book 28, page 81, in the Office of the Reeoxder'of’ - -
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together with all build; improvements, and ippmicnanees nov “or.terezfter erected thereon piaced therein, including ali
fixtures and appiia s "or hereafter attzched oy used i conn<ction therewith, and alse gt with all easements, and
the rents, issues x of o said premises, o sedure: :

(A} Tbe paym \ €xecuted Oy Wne MMOTCRagoris; to the ardec of the Asr ti en date herewith in the
mpd' sum of ~-Fourteen Thous_?tnd and 00/100cca=-=-- - llars (‘14, 000. 00—)
peyable on or befor L (15 ) yeary after. date, with interest at the i L) pg%gﬁgm,
said principal and xble m montnly idétayments of One Hund s .I'B&llars ( )
at the office of the Al ; ndiana, commencing o

DRecember lgf---- 1997  and continuing thereafter until said principal and interest is peid in full it accordance with
sxid note, all without relief from valuation and appraisement laws and with attorney’s fees.

(B) Any sums paid by the Association to t‘gtect its security as herein provided, and also such additional sums which the
Association may loan to the Mortgagor(s) or bis or their successors ir title, but at no time shall the total sum secured hereby

«xceed the sum of — -~ - --=>-~-°-"7 indendiedubatbtttiornintebaiuiiiiiebhtsiiiuetbutubeiuibuibui ettt

Dollars (§ - == ~-=-~~-<-=-"= ), excluding, however, from said total amount any sums advanced under Ciause 5 hereof,
attorneys’ fees, and court costs.

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within 2 years from the date hereof the aggregate amount of such ptepa&;nents in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interést on the amount so prepaid.

Ko.tgagor(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurancé premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgs s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes.

(5} In the event Mortgagor(s) fail to pay any lein or emcumbrance, or said taxes, or zssessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make re~airs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne:
cessary and the cost reof skall become a part of the indebtedness secured hereby.

{8} In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due and payable, it being the intention of the
parties that the real estate shail not be sold subject to this mortgage except at option of the Association as aforesaid.

" (7) Upon defauit by Mortgager(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the ms of said note, and such default continues for a ggnod of sixty (60) days,

-.- or if Mortgagor(s) shall abandon said pro . then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same beug expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to ect the rents, issues and profits
curing the period cof redemption provided for by law. No delay Ly the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the comtipuance of any

defauit or breach of covenant.
. SIGNED AND DELIVERED by Mortgagor(s) os —Qctober 28 , 1969
7 1}%7;7  (SEAL) . S pmer € _ W robsclef~ (SEALY
WY (/N Joan E., Bodney .
(SEAL) . - . (STAL)
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