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This morTG ot Adis D@gument ig fhe pa@m:rty Of .0 1969 , between
i JAMES .. BROWN APIALEARCE ti’slﬁé -
= of the City ofatpglz.gdge fd R)rter 1d State of Indiana
{ - (hereinafter with ithcirs, ¢ utors, ac , and as 1= called t} 2eor), an
: COLONIAL 3550 10AGE CRIARY INDIA? INC.
a corporation organized and existing undes the 1. s of the State of Indian=s
(hereinafter with SuCCessois assigne calied the mortgagee),
WITNESSETI Tha! whereas the mortgogor is jus indebted to the mortgagee for money borrowed in the
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principal sum Fo Tfivvusand one hunc i . No/100 - - - - = - = - = Dollars
($14,100,00 ), as evidenced by a certain promissory note of even date herewith, terms of which are
incorporated herein by refecence, with interest from dﬁﬂﬁflji?e rate of Seven and one-half - - - - - - -
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n the unpaid balance until , the said principal
GE COMPANY OF TNDIANA, INC,

i in Port Way . .

, or at such otk fplcrce as the b zi;é may designate v in monthly install-

per centum (— ~ -

and interest to be pe le at the office of

Indiana

ments of Ninty snd 70/106 - ksl Ame—l T'_ = N - - - =Dollars
($98,70 - - - icing on theffgrst day of ﬁe%ember ! on the first day of
each month there B ipal and mt{z’esﬁ are ixf[ly paid, except t :nt of the entire in-

debteéness evide oner paid, s

P%@ﬁ ‘and payab! ovember, 1999,
NO“ W}IERL,; ~ INRL . AR ANz LN :l/(\x_ LA A STe el ar o § radr—eaCmOllgagol, 1 Lonsiadciallc on Of the premises,
and. for the purpose of securing the pavment cf the money aforesaid and interest thereon according to the tenocr and
effect of the said promissory note, above mentioned. and also to secure the faithful performance of all the cove-
nants, conditions, stipulstions and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of East Gary in the County of Lake - and Statc of Indiana, to wit:
Lot 26 and the South 5 feet of Lot 27 in Block 3 in Elliot's Park, in the City of
East Gary, as per plat thereof, recorded in Plat Book 21, page 36, in the Office

of the Recorder of Lake County, Indiana,
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~ including all buildings and improvements tlicreon (or that may hereafter be erected thereon); together with the here-

ditaments and appurtenances and ail other rights thereunto belonging, os in anywise now or hereafter appertaining,
and the reversion and reversiens, remaindz: and remainders, rents, issues, and profits thereof, and all plumbing,
tatins 2nd lighting fixtures, and egris.ient now or hereafter attached to or used in connection with said premises,
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AND THE M - pemmrentas

1. That he = d dness as provided in said note and this b he is the owner of
said premises in F EIAL ] ual to one or more
mcitthly payments P Nm:eﬂF eI te a: £ n prior to maturity;
provided, howeve «n notice of an intention to exercise such privilege is x ist thirty (30) days

prior to prepaymen; 1 oIS IDSCUMMENt IS ¢ EERET il pid © naturity and at that time

‘it is insured under t! rovisions_of the National Housing Act,he will pay_to tRe mortgagee an insurance premium
charge of one per centum (1%) ct]ille rGilQu Iéd:@;f hat in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if mortgage had con-
tinued to be insu until maturity; such payment to be apphed by the mortgagee upon its igation to the Sec-
retary of Housing and Urban T nment f mort surance.

2. That, in order more fully) togprotect the security this mortgage, willhpay to th ortgage<; together
with, and in addit to, the monthly payments under the terms of the note secured hereby, om the first day of cach
month until the said note is fully paid, the following sum:

(a) An amoun ifficient to pi > the holder hereof with funds to y the next mortgage insu: e premium if this in-
striment the note 3ecure ereby are insured. o monthly arge (in lieu of a mortga insurance premium) if
they are h by the Secretary Housing . Urban D lopment , follov

m i a 0 long sai te of even date and th: St t are in ed or are reinsu under the provisions
of ti {ational ! g Act, an amount sufficient ¢ imulate in hands of the h »r gne (1) moath prior
to if ue date the annual mortgage itnsurance premium, in order toe provide such holde 'th funds to pay such
pren 1 to the Secretary of Housing and Urban Deve!opment pursuant to the National H¢ ng Act, as amended,
and licable Regulations thereunder; of ' RS

(IN) If ard long as said note of even date“gad ‘thi's astrocient are held by the Secretar: “ousing and Urban De-
velc e 2 monthl!y charge (in liedaive mortgage ‘tnstirance premium) which sh ¢ in an amount equal to
one- Ft. "12) of one-half (%) per centum of the averige outstanding balance oA note compuated with-
out 0 ccount delinquenci€s-of prepayments;

{6) A sum equ > | rents, if any, next due, plus the premiums that will next ! o payvable oa policies
of fire and A irance covering the mortgaged property, plus taxes @ 3 ext due on the mort-
gaged prog ™ d by the mortgagee) 1éss all sums-already paid ¢ i he number of months
to elapse i - to the date’whedysuchiProuns’ rents, prem: ) sments will become
delinquent h vy mortgagee in'trist to.mey said ground ¢} and special assess-
ments; an :

{c/) All pavme b 2 r .0 be made under the
note securcd hereby shall be added together and the aggregatle amount thereof shall be paid by the mortgagor each

month in a single payment to be applied by the mertgagee to the foilowing items in the order set forth:

(I) premium charges under the conwact of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgayge insurance premium), as the case may be;
(IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIT) interest on the note securvd hereby; and
(IV) amortization cf the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. [n the event that
any payment shall become cverdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge? of Q cents (02 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the ¥ipense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under /b) of paragraph 2 preceding shall not
be sutficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of /a) of paragraph 2 hereof which the mcrtgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (u} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act wnich would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgager, and each insurance company concemed is hereby authorized and directed to make
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peyment for such to mortgagee inste mortgagor and mortga pe

e 0 NOTQEELICIALL
L hereby secured o € 10 palr o EE m nt N

' the insurance pro-
f the indebtedness
of this mortgage or
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T other transfer of ge meriggged property in extinguishment of the indebtedn S i hereby, all right,
é ! title and interes! t Ihléﬁﬁ(lﬁumﬁm&& ipmpﬁmmoﬁ\ % to the purchase: or k,
e O rhat _the Lake County Recorder! | | 3
7. That in c: proceedings to toreclose this mortgage’ are instituted, any sums necessarily expended for the E
B continuation of the abstract of title to the acove-described real estate, together with interest thereon at the rate £
set forth in the note secured ! by, sha art of the debt secured mortgage and shall be coilect- !

ible as such. 3
8. That if default be made in the paym: of any the ins:allments provided for in pasagraph 2 hezeoi for

taxes, assessmer fire ar lier hazard insurance, and mortgage insurant OT 1 @ event of the failure of the

mortgagor to keep the buildings ¢ 1id premi: and those to be erected orn said premises, or improvements there- -
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such §

repairs as in its screty it may deem necessary properiv to preserve the property and sums so paid shall L
be a further lien such pui: under this mortgage. pay thwith, with interest at the rate set forth in the k.-

note secured hereby until paid. ) :

ISR AR,
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aymznt of which is
used directly or in-

9. That shou
hereby secured, o«

the proceeds of the loan madesby\thé&lmortgagee to the mortgagor, the
- part thereof, or any amaount tardout ©riadvanced by the mortgages

1pon said premises

ai security held by

hatge, or satisfv, in whoeje or in partyiaay prior lien or encumbranc
rt thereof, then the~morigagee -shall¥be subrogated to an id
mbrance.

directly to pay off, ¢

above described, Ny

the holder of sucl .
10. That shc -

in the performanc h

or the time of pe X

el U Byt A T 1 g Yol o WY R R T

T o

agraph 2 hereof, or
ne same is payable
;aid principal sums

he made in the payment of the installments prc
~nant in this'morigage ondin the note secy b
1. as aboveproyvaded) then all the remaind

',1"_\'-‘\“.‘.:. o
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s pavable purstiant to the prov 1
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with all arrearag - the option of said

mortgagee, becor he n his mortgage, any-
thing hereinhefore or in said note contained to the contrary notwithstanding, and any failure to exercise said op-

5
:

tion shall not constitute a waiver of the right to exercise the same at any other time.
11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of thc conditions of this mortgage), and such receiver 1s hereby authorized to take .
possession of the rezl estate above deseribed, collect any rental, accrued or to accrue, whether in money or kind,
N for the use or occupancy of said premises by any person, firm or corperation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the figal decree in szid proceedings, and

during any period allowed by law for the redempiion from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- ‘
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions 5’
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged

Vit oy

premises with or without process of law and collect the rents and profits therefrom, applying the same to the

Pty . g

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this_mortgage because of a default.

B LIRS S AR

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

et
LGOS & Sl B UL R S

4

R

or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of thi; mortgage losing
its priority over any such junior lien.
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14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total! indebtedness evidenced and secured by this instrument the mortgagee will be entitled
A to a deficiency judgment.
: 15. The mortgagor further agrees that should this mortgage and the note secured her=by not be eligible for
insurance under the National Housing Act within €0 dayeom the date hereof (writter statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 day time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and pavable.

BT A S A S
*

R

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

Ay Wy
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L el

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or

obligations secured hereby, shall not at ary time thereafter be held to be an abandonment of such rights
Z

TP 1 T

Notfice
&% the exercise of any option granted (o the mortgagee herein, or in the note secured hereby, is not reguired to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenan - Dl??!lmnﬂtaf d > to, the respective
heirs, executors, y ce8Ssors € partjes ere V the singular num-

ber shall include NﬁT\DFFTCAIhﬁdI:' N ende:s.

IN WITNESS EA fhe said mortgagor has here unto set hanc ind seal

Y W
e AR PR S .

: “this  6th oy ‘ThesoBdacurent is the property of
o ,
LR the Lake County ! —
{
|
H p /,7
R — Y r.":; L /‘;}’ 7 /‘} A ‘,-: 2 \!,
—" Pat Rae Brown i
i The form of this instrument was prepared by the Office of the Genzral Counsel of the Department of Housing
' and Urban Development, and the erial in the blank sp: in the form was inserted by or under the direction of

-

Leonar< Niepokoj, Colonial Mortgage Companp:.cf Indiana, Inc,

AC TR AR, A0 S PT. TD A mOn e 4t 7 ¢ v

STATE OF INDIAN RS hsenness, Q72

¥ COUNTY-OF .

; = =

Before me, igned J’ames;ﬂ_J;‘ Crandall 3 ., an official

§ of " - Lake -mty of the“State of indidana, on this ‘ day

; 'O‘f_'._Octbbé'r,'. ‘_ sonally appeared?, MHLE‘? L BROV : RAE BROWN,

: busband and~ e and

! -acknawledged the 3¢ Y

) Witness my hand and official sea! the day and vear last above yritter-'.'

7 - / 7{ ,

j. . ( . e \0‘5‘1’,;‘,/,._.. {, _gli

é ’ . /rand&%‘l./f()tﬁc?mtary Public -

f My commission expises 8/20/73 /

' The Court hereby assents to the execution of the ahove mortgage and note by PAULA
RAE BROWN, a minor, this _Z_‘?_w day of October, 1969, pursuant to an order issued
in Cause No. L;_-C:::_/Z_{_“__ln the Porter Superior Court, Sitting at Malparaiso,
Indiana.

:

i This form may be uced as the security instru-
% ment in coannection with mortgages to be irsured
under Sections 203 and 222, and in connection
with ‘“‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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