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\ o o .. Dgecument s, D196y betwen [

James : A . b

the ity WT GM@IA"E& d State of Indiana £y
(hek.@aﬁer with ¢}, { p HeS, EReatornuenibissire eapipsioylleaf’c nortgagor), and
the Lake County RECHEFEPICIATES, i, 9

a corporation organized and existing under the laws of the State of Wigecon='n s
(hereinafter with its successors and assigns called the mortgagee)
WITNESSETH : That fwhereas the mortgagor is justly indebted to the mortgages for money borrowed {
in the principal sum of FIFTEEN THOUSAND TWO HUNDRED AND 00,100 ol _____ Dollars i
(315,200.00 3 -videnced by a certain promissory 1 oven date herewith, the terms -

of which are incorporated her by refcrence, with interest from date at the rate of Seoyen ard on ;,,
half--~eem=- .—-~Fer centum ( 7% ). per annum on the unpaid balance until paid, e t;,
said principal and interest to befpayable at{the office of Mortgace Associates,| Ine. &
iIn Milwaukee %

Kisconsin , or at such other place as ‘t'ht;:1 holder may designate in writing, in monthly mstall- s
ments of QONE "')RED SIX AND 40/100*-“--;;;';;.: .............................. Dollars 3
(3$106.40 ), commencing Gi}/the first dzy. cof December 19gg , and on the 2
first day of ea« thereafter until ﬁh‘, ‘principal ana interest are fully i :cept that the final §~
payment of th . lebtedness evmenced thereby, if _got sooner paid, sh: iue and payable on g“
the first day o . , 119 gg  7 ' %’;
Now, THI ENTURE WLTNF.P‘S"’TH ’ﬁxat the 4 nsideration of the %:
premises, and securing tHéTpayment of the mor 1d interest thereon ?
according to tl ) N also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does
by these presents, mortgage and warrant unto the mortgagee, all the foilowing described lands and B

premises, situated and being in the of in the

Gar
County of Lake and%tate of Indiana, to wit: Y

Lots 19 and 20 in Block # in Georgia Gardens, in the City of
Gary, as per plat thereof, recorded in Plat Book 24 page 80
in the Office of the Recorder of Lake County, lndiana. .
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including all buildings and improvements thereon (or that may hereafter be erected thereon) ; together
wiit: the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
and profits thereof, and all plumbing, heating and lighting fixtures, and equipment now or hereafter
attached to or used in connection with said premises,
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equal to one or me
of any month pric

Tivilege is given
the debt is paid in
National Housing
(17¢) of the origi
exceed the aggreg:
continued to be in

to the Federal Houw

2. That, in or
tozcther with, and

owner of said premmo« in fee csimnle

AND THE MORTGAGOR FURTHER COVENANTS A8 FoLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the
Privilege i reserved to nav the debt in whole, or in an amount

r , 1o r written
mﬁﬁ lﬁﬁﬂfti"a‘d A
NOEOEFRCEAT
¢ 4] amoun er~of, excep }at in” no e\ysh t)

¢ l in mat%c paymen$t]:!):%e ﬁfb;ﬁyéﬁgim U

Commlseherlgak‘@(ﬂm

g more fully to protect the security of this mortgage, he will pay
addxtlon to, the monthly payments under the terms of the note s

P
JeFU

n the first day
o exercise such
1at in the event
visions of the
ne per centum
1sted premium
mortgage had
n its obligation

the mortgagee,
ired hereby, on

: ti:~ first day of each month | the s: 1ly paid, the follow

(@) An amount sufficientito provideithe lolder hereofswitii funds toppay,the next mortgage insur-

% ance premium if this instrument and the note secured hereby are insured, or monthly charge

i (in lieu of a mox © insurance premium) if they are held t deral Housing Commuis-

{ sioner, as follows:

*- (1) xnd so long as said note of cven date | this instrument . insured or are reinsured under the
ovisi of the National using Act, an amo: suffici to accumulate the hands of the
lder o (D) ith prior to its due da he 2 .al morigage insurance g ajum, in order to
~ovide su der with fu to pay suc ium to the Federal Housing Commissioner, pur-
.ant to the National Housing Act, as amended, and applicable Regulations thereunder; or

f (1) I7 and so long as said note of even date and this instrument are held by the F ral Housing Com-

' issioner, a monthly charge (in liedof 8, morcigage insurance premium) which shall be in an amount

i 2] to one-twelfth (1;2) of onehalf (i) nerleentum of the average outst: ng balance due on

i } ote computed thhout takmg ihto account'delinquencies or prepaymer

(b) A sum equal\o the ground rents, iffagy next dite\ ptus the pren::ums t"will next become
due an: ble on policies of fire and other-hazarg insurance covering ortgaged prop-
erty, p ! assessmentsinext due-on. the mortgaged propert s estimated by
the mo »s3 2!l sums alréeady paid theyefor divided by th of months to
elapse yonth prior to“the’date when such grov ims, taxes and

: assessr vie delinquent, svc.t sums to be held r ust to pay said

ground €S, and specia I-ASSCSSents ; an
{c) AIll payments mer the two preceding subse of d all payments

) to be made undex the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the mortgagor each month in a single payment to be applied by the
mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly -
charge (in lieu of mortgage insurance premium), as the case may be;

(i1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(rir) interest on the note secured hereby; and

(Iv) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that any payment shall become overdue for a period

4 in excess of fifteen (15) days, the mortgagor agrees to pay a “late charge’” of

AT e b

cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding

giinl! exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-
ments or insurance premiums, as the case may be, such excess shall be credited by the mortgagee on
"subsequent payments to be made by the mortgagor. If, however, the monthly payments made by the
mortgagor under (b) of paragraph 2 preceding shall not be sufficent to pay ground rents, taxes and
assessments and insurance premiums, as the case may be, when the same shall become due and payable,
then the mortgagor shall pay to the mortgagee any amount necessary to make up the deficiency on or
before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee
shalil, in computing the amount of such indebtedness, credit to the account of the mortgagor all payments
i:iade under the provisions of (@) oi paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federal Housing Cor missioner, and any balance remaining in the funds accumulated
under the provisions of (b) of parzgraph 2 hereof. If there shall be a default under any of the pro-
visions of this mortgage resulting :n 2 public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the { me the property is otherwise acquired, the balance then remaining in
the funds accumulated under (b) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any payments which shall have been
made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or m:nicipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the
mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the said
mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will
maintain the same in as good repair and cc:.dition as at the original date of this mortgage, ordinary depre-
ciation excepted ; and that he will commit or permit no waste, and do no act which would unduly impair
uvi w.,veciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property,
insured as may be required from time to time by the mortgagee against loss by fire and other hazards,
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4. czsualties and ¢ - mortgagee, and %
: will pay promp n m “i; rovision has not 3
-8 bzen made here LAnsud ﬁm m ies appr rtgagee and the Y
policies and rer o6 f_st payable clauses ?
4 in favor of and Ve Nb@ ﬁ@r 3 give immediate ;
notice by mail t / /. and mor tgﬂgoc may make prcof of loss i no% m R y by mortgagor, 5
and each insur: 3 >nt for such loas .
1 directly to mortgag p“ﬁ‘g&?@% momge(m&y, an the imsurance- proceeds, or any
ﬂ part thereof, msy he apphethe%ee@bﬁﬂtyollmltd@f'reduction the indebtedness 5
hereby secured to the restoration or repair of th operty damaged. In event of foreclosure of this ,’;’-“
4 . mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness B
secured hereby, all right, titie and int he mortg " in and insurance policies then in g\
force shall pass the purchaser or grante . ) i
7. That in case proceedings to foreclose this /mertgage are instituted, any sums necessarﬂ_y .
expanded for the cantinuation of the abstract of title to the ove-described real estate, together "with
, interest thereon at the rate forth in the note secured hercby, sha >4 part of the debt secured .
g by this mortgage and shall be collectible such. &
8. That if ault be made in the payment of any of the installments provided in paragraph 2 §
: hereof for taxes, assessments = and other hazard irance /and mortgage insurance, or in the event 3
of the failure of the mortgagor to keep the buildings on 1 premisez and those to erected on said ;
premises, or improvements thereon, in good repair said mortgagee may pay such ‘es, assessments, E
mortgage ‘and h rd insurance, make such repai¥ssaiizits discretion it may deem neccssary properly to £
preserve the property and any sums so paidshzilibeafurther lien on such premises ler this mortgage, %
s payable forthw h interest at the ratei8ev'forth in tKe'fiote secured hereby until paid. ¥
> 9. That sh the proceeds ;i the loali‘Taade-by-the Yaortgagee to the mortgay he repayment of 3
4 b which is hereby d, or any part thereoi, or any amoulit:paid out or adv e mortgagee, be £
; uscd directly o tly to pay off, discharge;-or-satigfy, in whole or ip £ r lien or encum- i
: brance upon sai g ‘e described, oriany part theresof, then the mos Il be subrogated .;_
to any addition id by the holder’of suchilién 0¥ 'encumbrance. &
10. That s i made in the/payment’of the installm or in paragraph §
g 2 hereof, or in ) _any other covenant in s mortga secured hereby, %
{ : when the sams X ied, then all the 4
remainder of the aforesaid principal sums with all arrearages of mterest and sums payable pursuant to _
the provisions hereof, shall, at the option of said mortgagee, become immediately payable, and the mort- b

gagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver
of the right to exercise the same at any other time.

11. That should procaedmgs to foreciose this mortgage be instituted, the mortgagee may apply for
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such
receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for
the benefit of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
. tiouis of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
: mortgaged premises with or withcut process of law and colle¢t the rents and profits therefrom, applying
’ the same to the charges and payments due under the conditions of the mortgage so long as a default shall
coutinue, and such taking possession shall in no way waive the right of the mortgagee to foreclose this
mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the payment of the debt hereby secured given by the mort-
gag=e or its assigns shall operate to release, discharge, modify, change or affect the original liability of
the mortgagor herein either in whole or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real ;
estate, shall take the said lien subject to the rights of the mortgagee herein to extend the maturity of i‘:
the indebtedness hereby secured without obtaining the consent of the holder of said junior lien and = |
without the lien of this mortgage losing its priority over any such junic- lien. B ‘

14. That in the - event the property pledged by this instrument is sold under foreclosure and the 3
proceeds are insufficient to pay the total indebtedness evidenced and secured by this instrument the &»
mortgagee will be entitled to a deficiency judgment. {

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ?
eligible for insurance under the National Housing Act within from the date hereof (written % '
statement of any officer of the Federal Housing Administration or authorized agent of the Federal ?
Housing Commissioner dated subsequent to the time from the date of this mortgage, declin- gf
ing to insure said note and this mortgage, being deemed conclusive proof of such ineligiblity), the mort- Z >
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and f
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured f

hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-
erty on the basis of race, color, or creed. Upon any violation of this undertaking, the mortgagee may,
Lt its option declare the unpaid balance of the debt secured hereby immediately due ard payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options,
or obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured
hereby, is not required to be given. All sums payable herein shall be without relief from valuation and
appraisement laws and with reasonable attorney’s fees.
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The covenants herein contained shall bind. and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever
used, the singu! I hall include ti lural, ti lural the\gsi l 1 tl » of any gender
shail include a -
. JDocumentis,
IN] ;VtLTNE aaid mortgagor has hereunto set ti and sealS
| * NOT OF
- FICIAL!
This Document isthe prapertyaof
the Lake County Régorder!
Shirley A

The form this instrument was prepared by the Office of the Generai Counse! of th. Federal
Housing Administration, : the material in the blank space in the f inserted by or under the
direction of

James J. Langaiur. WopTtortgade) Associates Suine
STATE OF INDIANA,
88
COUNTY OF ¢ {

'Before me, signed, James Hesley; Br. , an official
of Lake County of the State-of Iadiana, on this 1 " day
of October -sonally appeared

James W. ‘rley A. Dugan, husband and wife and
acknowledged t foregoing ‘martgage.

Witness m 2] seal the dav and 'vear last-abor r
My commission expires October 26, 1972
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