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CONFEETT OO RS G5 s ~.
“"Phis Document is the property of

THIS MORTGAGE, made GRAE L@i&counté; Recordegioer . A'D. 1963 , between

Marvin A, Frank and Ethel I. Frank, Husband and Wife
of the Ci of Hammond in the County of Lake - and State of Indiana

(hereinafter wit heirs, executors, administrators, and assigns called the mortgagor), :
Colonial Mortoage Company of I[ndiane, Inc.

&« - Oration organized and existing under the laws of State Indiana
(.-ereinafter with its succeassors ¢ assigns called the mortgagee ‘:
WITNESSETH: That cas the mortgagor is justiy cbted to the mortgagee for money_ borrowed in the ‘
principal sum of Thirteen Thousand Seves: Hundred Fifty & 00/100 - - - - - - - - -Dollars
($13,750.00 ). as evidenced by a cer{@i preniissory note of even date herewith, the terms of which are -
incorporated herein by reference, with interestiftaru-date atAkgiate of seyan and one half R
»er centum ( 7;3’" %) per anr.ut;ion the unpaid balance ¥ d, the said principal A
and interest to he at the office of f ;ﬁo] on1al “40;)-'-‘&;3&98 Company 0 7 1, Inc. z}
= - in Wayne ' B
Indi or at such Gther pleceas the hclder may designai ', in monthly install-
ments of iline 5770002 SRS AR — - - _ Dollars &
(8 95.25 mencing on the‘ﬁ’?;s,‘:“"‘fj“?}‘f'@f&-:"\;a"\'D\'ecember 4 on the first day of S
B each month the i 1l and interestiie tully paid, e pt nent of the entire in- ;,’»
S5 debtedness evi : Y, “Jovember 1599.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

< : effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

- nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto <
% the mortgagee, all the following described lands and premises, situated and being in the
;_ of Hammond in the County of Lake and State of Indiana, wit:
-
- Lot 17 in Block 16 in Cline Gardens Addition,
- in the City of Hammond, as per plat thereof,
a % recorded -in Plat Book 31 page 71 in the Office
& - of the Recorder of Lake County, Indiana.
I
7
P
: ~ STATE QT piuraaal
: LI S
. - FILED FCA #7077 0
: Cet 22 2 espil’eh
: AGOOCY S FICENARD
; \ RECOEDER
;
;a i
S
;%;
* including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
: ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
‘ and .the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
: heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
= e R R A R S R 7. S A T R T ST " : S s D Gtiaienrio o mmwr ;.'f.
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Document is

pome e NEYTCIEETCTALL,
1. That he wi A i he is the owner of

said premises in ," anx‘ 5 is reserved to pay the debt in whole, or in a: C ual to one or more

monthly payments on F O 16 @ toa SiiE hate o 0418 BEC Gy Of -/ wonth prior to matusity;
provided, however, (I /ntten noiace :i‘ terlz::on to exerc such priyilege is given teast thirty (30) days
prior to prepayment d ptovxd &{e Oun Cﬁlla(‘iﬁli% prior to maturity and at that time

it is insured under the provisions of the National Housing Act he will pay to the mortgagee an insurance premium
charge of one per itum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregat: 1t of § es wh 1d have ble if the mortgage had con-
tinted to be insured until ‘urity; such payment to be applied by the mortgagee ug its obligation to the Sec-
retary of Housing ¢ Urban Development on account of mortgage insurance. -

2. That, in order more to protect the security this mortzage, ! to the mortgagee, together
with, and in addition to, the mont >ayments der the terms of the note secuted heréby, on the first day of each
month until the said note is fully paid, the following sums :

fa) An smuunt ficiex o provi the holder hereof witi nds to y the n mortgage insur # premium if this in-
striment & he note hereby are sured, or a t harge (in lieu of a mortga;g nsurance premium) if
they are he )y the Secictary of Housing and Urban Development, as follows: .

@ If an > long as said note of even date and this instrument are insured or are reinsu: under the provisions
of th ational Housing Act, an amount sufncmm ‘téeccumulate in the hands of the he r one (1) month.prior
to its date the annual mortgage insuradde premiurdilin order to provide such hold ith funds to pay such
premium he Secretary of Housing and\Uzban Developtr.eo,t pursuant to the National ySing Act, as amended,
and Regulations thereunde" or

() If an i said note of even date/and |this ms;trwnentare held by the Sec ¥ using and Urban De-
velog q hly charge (in lieu'of a mortgage wmsurance premium) Whit e an amount equal to
one-t I one-half {}X) per'centum’sf-the-average-outstanding bal ¢ note computed wishe-
out ¢ ol delinquencies-or prepayments;

(&) A sum equa ~ if any, next Gae, pluz ths gremioms that will ¢ payable on policies
of fire and a covering the'anoettgngad | pmperty, plus ta P 'xt due on the mort-
geged prope N e mortgagee) Yessl@ll'sums already ¢ 1e number of months
to elapse t % o sments will become
delinquent, N gag pay € d [ and special assess-

mants; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
poute secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in 2 single payment to be applied by the mortgagee to the following 1tems in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge {in lieu of mortgage insurance premium). as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIT) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become over;iue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of tw®O cents (,7< ¢) (not to exceed two cents (2¢)) fcr each dollar ($§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
b: sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents. taxes, assessments or insurtance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has ppt become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shail be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which snall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

_ the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
7 rigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
~.cut of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make pruol oi loos if
--* made promptly by mortgzgor, end each insurance company concerned is hereby authorized and directad to make

.
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’ payment for such iasiead oL L0 mMorIlga O i the insurance pro-

ceeds, or any par 'Oewme' %txlxs; 1 of the indebtedness
hereby secured or at or repair of the property damaged. In e ¢ of this mortgage or
other transfer of Q RE @lfﬁﬁq In d hereby, all right,
title and interest aﬂn dm r eIo : force sh; to the purchaser or
grantee.

7. That in case g‘mgssto oreclose q%%%&rt%%gg}al:g lps.gggje la-nty)gums necessarily expended foe the
continuation of the abstract of gfigetolfths Jetové-lesorin: t?xeRem&gepkr with interest thereon at the rate
of

sct forth in the note secured hereby, shall become a part debt secured by this mortgage and shall be collect-
ible as such.

8. That if default be r the | 1y of tallment: I for in paragraph 2 hereof for
405, assessmen fire and othe:r hazard insurance, and mortgagc insuran or in the event of the failure of the
. artgagor to keep the buildings on said premis and those to be erected on said premises, improvements there-
or, in good repair, said mosi; : may pay such taxes, assessmenis, mort hazard insurance, make such
repairs as in its cretion it may <d@em necessary properly to preserve the property and ' sums so paid shall

be a further lien on such premises under this mortgage, ‘able forthwith, with interest at the rate set forth in the
note secured hereby until paid

9. That should the procecds of the loan made by thenmortgagee to the mortgagor, the repayment of which is

i

hereby secured, or z2ny part thereof, or any amount paid out or advanced by the mortgagee, used directly or in -
directly to pay off, discharge, or satisfy, in wholé¥ar)ial0acr, any prior lien or encumbta' upon said premises
gbove described, ox ' part thereof, then thedpengagee shallCbe subrogated to any additicnal security held by
tie holder of such N ncumbrance.

10. That sho : ult be made in the payment of the installments provid o ragraph 2 hereof, or
in the performance it covenant in tiis mortgage-or.in the note secured ' b he same is payable
or the time of pe: S ived, as abave provided, then &ll the rema: said principal sums
with all arrearage g sums payakle parsuant to the provisic o t the option of said
mortgagee, becom i >, and the mortgagee shall have the o this mortgage, any-
thing hereinbefore n i ! twithst 7 o exercise said op-

tion shall not constitute a waiver of the ‘rghtto-exercise the same-at-any cther lime.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver {and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises.or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cauce, and said receiver may be
appcinted irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no axtension of the time for the payment of the debt hereby secured given by the mostgegse or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. i

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. _

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 da78 from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 daye time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured heraby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any cptions, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appreisement laws and vith s a- oo blio
ailomey’s fees.
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The covenant

heirs, exzecutors, :
Eor skall include t

IN WITNESS ¢

this 21st

I | ki PR |

:“

- Sk i ,'» 3
e TS C - - 3
A PR - .
Dmiiior . i} &&.an-&&.‘;....‘nmfﬁ.u Mmu‘nw&"
— t e e s e e e et it ite e e matecm e s e
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This Document is thepggpertyof -
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1355

the Lake Countyw?&nk

Ethel I. Frank

v A
fg f
X}

N

""m!’*f’{ "y

ALy

Koy R T
P AR e

Az

B

to, the respective
the singular num-
enders.

and seal S
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The form of this instrumeat was prepared the Office of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form wes inserted by or under the direction of
s \\‘H-I-UJ:U,
STATFE OF INDIA} Mab R ¢S
'\l\(\.\ 2 "I\r el M 2 W)
SN2 o £
COUNTY OF - Lak A ’ XL
:“!!'r’xrxi 'l c 1:
== .
Befite me, t ~d, = .John = C']‘iVEl' , amn official
of Lake “ounty of theﬂState of Indxana on th:s 21st day
of Dctober srsonally appeared ‘ ji_a_"vm A. Frank rank
e, !N, ! fushand and Wit and
a"l'nr;"."ed‘rfged the - R 10 mortoaose iaiy
.~ Witness my ha he
SR SN T
. '.!lb‘ s T
X | )
‘~ )1 .
My conmipsica expires John H. Oliver, Jr.
6/6/70C : Notary Public
)
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’” to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Netional Housing Act.
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