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(Rov. July 1566}

(hereinafter with
Americal

a corporation org
(hereinafter with

WITNESSET
principal sum
3 11,600.i

incorporated here

and interest to b«

America
Indiana
ments of
¢ 81.20

each month there
debtedness evide

memstna

D

s I RIVRL N SO, SR, ¥ U Y

MORER
NOT OFFYCIAL!
"' This Document is the property of

s g JERE Eﬁsté'eg qualiBacarder!

»

of Calumet
i geir xe arsh admin
letcher Mortgage C
zed and e: > under the
SuUCCessors and aSSigns «
That where the mortg

in the County of

led the 1

or 1S just

Lake

= - a5 .2 ’

India
tgagee)

indebted to the mortgagee for

Eleven Thousand Six Hundred and 00/100 - - - - -

), as evidenced by a certain promissory note of even date herewith,
by reference, with interest frgmf_‘d‘étf‘:ﬁét? the rate of

»er centum ( 7%
at the office of

rfher Mortgage Cémﬁany,lnc. i in

Seven and orn

SN per anndaCr: the unpaid balance un

India

or at such otheriplace-as~the holder may design :

and 20/10HIRNESCHESE; - - - - - .

mencing on the YrStiaay
racipal and intefeSY azels

\ November
{13y paid, except A

called mort ar), a

JETURM TO:
AT'L TITLE INS. CO.

)0 BROADWAY
INDIANA 46408

.D. 19 69 , between

and State of Indiana

ney borrowed in the
Dollars
> terms of which are

alf

ba:d, the said principal

14

in monthly install-
Dollars
on the first day of

ent of the entire in-
October, 1999,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of Calumet

Lots 11,12,13,and 14 in Block 1 in C.J.Williams Second Addition

in the County of

Lake

to Hosford Park, as per plat thereof, recorded in Plat Book 4

page 11 in the Office of the Recorder of Lake County, Indiana.

S Rt

Township }
and State of Indiana, to wit:

- - -

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hera-
dit?ments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainde: and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE ¥ 74 HER COVENANTS AS LLOWS:

1. That he N ImAL 24 it he is the owner of
said premises ir MS F aqual to one or more
monthly paymen ncipal that are next due ,on the note, on the first da ith prior to maturity;
provided, howev h , 11}181 Oﬁmeﬂtnls t,lﬁ@ m 2ast thirty (30) days
prior to prepayment d provid rm he event *.h t is p l pnor \ aturity and at that time
it is. insured und e provisi rﬁ he mortgags n insurance premium
charge of one per centum (1%) of the original principai amount thereot' except that in no event shall the adjusted
premium exceed aggregate amount of premium charges which would have been payable if tlie mortgage had con-
tinued to be insured untii ty; su » be = hy the m upon its obligation to the Sec-
retary of Housing and Urban Development on :ount of morigage urance

2. That, in| order more ‘fully to protect : security of this tgage, he will payto the mortgagee, together
with, and in addition to, U onthly payments under the terms of the note secured hereby, the first day of each
menth until the <aid note is full id, the following sut

{a} An amou sufficient to pro e the holder hereof with funds to pay the next mortgage ins nce premium if this in-
strument i the te secu hereby = insured, a month charge lieu of a morty » insurance premiam) if
they are d by th cret of Housin; 1d Urban L I5'po as foll 2

193 ¢4 so long a3 said note of even date and this instrument are ired or are ren: d ynder the prcvisions
of Wational Housing Act, an amount sufficient to accumulate in the hands of the der one (1) month prior
to due date the annual mortgage insurdice stemium, in order to provide such holc with funds to pay such
pre » to the Secretary of Housing and"Urban Davalépment, pursuant to the Nationa! sing Act, as amended,
and @ ~at-le Regulations thereundafs,or

(m 1t : ng as said note of evenate and this insfrutrent are held by the Secr g dousing and Urban De-
ve ot monthly charge (in leu/of a_mortgage ifisurance premium) whic pr: in an amount equal to
on } 2) of one-half (}%) pencentum of the average outstanding bal: d e note computed with-
ou Js ount delinquencieés or prepayments;

{b) A sum ec N =ats, if any, next due, olus the premiums that will £ 1d payable on policies
of fire ar ¥ nce covering the morigaged proverty, plus tas s next due on the mort-
gaged pr m by the mortgugee) Ja33 lall Sums already | tf - the number of months
to elapse 1 to the date wheéaJstich)\ground rents, % essments will become
delinquer i i t 1d d s, and special assess-
ments; a

(c) All payments menticned in the two preceding subsections of this parsgraph and all payments to be made und-:r the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgaygor each
montk in a single payment to be applied by the mortgag=e to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance preriium), as the case may be; )
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and -
(1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *“‘late
caarge’’ of TwOo cents (2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overduc, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (4} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the. account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If theie shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale cf the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shail apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amouat of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates ancd other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the ,mongaged premises, and the buildings thereon, and will maintain
the same in as good repair and cendition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That hé will keep the improvemehts now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable ciauses in favos of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
o>t made promptly by mortgagor, and each insurarce compary coucemed is hereby authorized and directed to make
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payment for su - t 1d the insurance pro-

ceeds, or any ‘! ﬁ bG s o g of the indebtedness

heseby sccured storatioa or repair ot the propetty amag event e of this mortgage or

other uansfe: T‘hfs"leféﬂm@nt i%liﬂhé"jj pb&fx*g ed hereby, all right,
cies®then force sh

title and interest he mortgaﬁor in and to any insurance nass to the purchases os

grantee. e Lake County Recorder!

7. That in case proceedings to foreclose this mortgage are instituted, any sums pecessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secu Sy, sl part ht secur mortgage and shall be colHect-

ible as such.

8. That if default be made in the paymeat of any of the installments ptovided forin paragraph 2 Lereof for
taxes, assessments, fire as her hazard insurance, : mortgage insurs the event of the failure of the
mortgagor to ke the buildings on said premises and those to be erected said premises improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, morigage and hazard insurance, make such

tepairs as in its discretion it v deem necessary prc 'y to preserve the property and any sums so paid shall
be a further lien on such pr <es under this mortgage, pa} - forthwith, with mterest at the rate set forth in the -

note secured hereby until paid.

9. That should the proceeds of the loan madel by Melmortgagee to the mortgagor, the repayment of which is
hereby secured, ¢ vy part thereof, or any aniGtnt paid Bdv oc-advanced by the mortgar Be used directly or in -
directly to pay off, charge, or satisfy, si\whole or in pari. any prior lier or enc rance upon said premises
above describe =Y »art thereof, thenthe morntgagee | shallfbe subrogated to : nal secunty held by
the holder of s 5 ambrance. ,

10. That s }efault be made in-the payment of the ynstallments ¥ aragraph 2 hereaf, or
in the performa = venant in tNis mosigagedor in 'the note se d the same is payable
or the time of a ~d, as abové&/ptovided, then all the )4 esaid principal sums
with all arrear ¢ ms pava ble“pursu ant to the pi 1 at the option of said
mortgagee, bec y payab gag 4 this mortgage, any-
thing hereinbefore or in said note cantamed to the contrary noththstandng, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at anj other time. '

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thezeof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or 10 become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waiveé the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person. firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
1ts priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument thc mortgagee will be entitled

o a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within90 days from the daté hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 90 days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
ncte may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured herehy, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The coveas
hoirs, executors

JIctuniehitds.

ber shall include 7y Tnﬁﬁﬁei Cfiny endt-. ]
IN WITNESS FOF, The said mortgagor has hereunto set

tris 20th

v Fhi¥xBecunieht is the property of

the Lake County B@m:der!

e to, the respective
d, the singular num-
genders.

and seal S

2

Don C. Sil
| %&Z

The form of this instrument was prepared by the Office fd Gener:
and Urban Development, and the e blank < s inserted by

Counsei of the

iterial in

.Britton

American Fletcher Mortgage Company,Inc. by Virginia J.

epartment of Housing
inder the direction of

-

-

STATE OF INDI&

COUNTY OF

Before me, rsignagdy Jﬁi&S Wes ie y’ Jr‘m
of Lake County of thel Stato ol in dxar.c;, on this
of QOctober srsonally appeafedH _,,_'-,\.u\:;!:\';‘\

Pon C. Si Sikec hnc:ﬂ '1:5!_\ and wife
acknowledged th €

Witness my hand and official seal the day and year last above written.

, aun official
day

and

- -

My commissiog&ae.xpires James Hes]ey, Jr.

‘October 26, 1972

This form may be used as the security instru-
ment in counection with mortgages to be insured
nnder Sections 203 and 222 and in connection
with ““individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the

National Housicg Act.
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