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Mercantile Natl Bank of Indiana

- . MERCANTILE NATIONAL BARK

OF HAMMOND

: INDIANA
Documentis S
AXE ' WOMrARY
. NOT OFFI TAL!
RBAL ESTATE RTGAG
This Documnient e property of
This Indenture w;mm';bq,;lak&&;@}lm&@ﬂ?@r ‘Eversole Stine, Husband
Land wife | A
(1-zroinafter called "Merigdger, Mortgage .. and Werrdnt.. to MERCANTILE NATIONAL BANK OF HAMMOND,
Hammond, Indicna, a ional Banking Associatien, organiz and ISTing der ¢ by virtue of the
laws of the Uni States of . ica (hereinafter call “Mortg agee’) following described real estate,

to-wit:

Lot Pifty (S0) 4dn University Estates Second Additiom to the Town

of Munster, Lake County, Indiana as recorded in Plat Book page
27 the Office of the Recorfie' 'ef Lake County, Indiamna
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together with all rights, easements, privileges and appurtenances thereunto gppertaining and all improvements
now or hereafter placed on said property and all fixtures, squipment and appliance: used in or in connection
with said improvements, and the rents, issues and profits of said mortgaged premises to secure the payment

of Mortgagor’s indebtedness to Mortgagee in the principal sum of _THIRTY NINE THOUSAND AND NO/100

"""""""""""""""" Dollars (53900000...._...), and interest thereon, evidenced by

Mortgagor’s note._.., of even date herswith, payable according to the terms thereof, In instaliments, the last of

which is payable on the .. 1St day of ... October o , 192% . which sums of money
hereby sacured the Mortgagor agrees to pay, without relief from valuation and appraisement laws, and with
attorney’s fees; and likewise, to secure the performance by Mortgagor of all of Mortgagor's covenconts and
agreements herein contained;

1. The Mortgagor will keep all improvements now ¢ said premises, or hereafter erected therson in a
good state of repair and will not permit any waste thereon and will neither do nor permit to be done upon
said premises anything that might tend to diminish the value thereof.

2. That Mortgagor will pay, before the same become delinquent, all taxes, charges and assessments
of every kind that may be levied on said premises or any part therecf.
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3. That Mortgagor will keep all buildings which are now or may hcreafter be placed on said
premises, contini ly i ] inst—fire, windstorm—ond such other perils as Mortgagee may require, in

such company o o’ such form as may be t e ) such amount as
the Mortgagee n ’ %wmgntels 'S ble to Mortgagee
as its interest m wl defivered to an e y ‘Morfgagee ux Hha s hereby secured
has been fully p 3 a idminag ran applied upon the
indebtedness her . .Na:l: mgtmﬁllv\ h same is not yet
due, or the Mor stion may be used for the purpose of making rep: yrovements upon

the monigaged premi=e: L his Document 1s the property of

' '
4. Thot, in order more 'f-u]i})? M!J parl{meg Qquﬁvyo}{tgsc gg‘n(glcgle.: the mortga will pay to the

mortgagee, on the first of each month until the note securad hereby is fully pcid, a sum equal to the premiums
that will next become due and poyable I f fire I othzr hazerd: insurance ering mortgaged
. preperty, plus taxes and assessmenis nextaduegonpthe morigeged prapsisy (aihas estimated by the mortgagee)
less all sums already paid therefore, divided by the number of moitis ¢ alapse fore one manth prier to
the date when such pren :, taxes and essments will become delingusnt, such sums to be held by
mortgagee in trust to pay saic miums, toxes and special asscismeals. [{ - thed payments made by the
mortgagor shail eed the amount of payment actually made by the mo.igagee for taxes or assessments or
insurance premiu as th- .case may be, such excess shalt be credited by the mortgagee subsequent pay-
ments to be made the mc . If, however, the mon yments maode by the mortgagor shall not be
sufficient to pay| taxes and Gsséssments andpinsurance prémitms os thajcase may be, when the same shall
become due and payable, then the mortgagor sholiptiylfte, the mortgages any amount necessary to make up
the deficiency on before the date when suchdpaymeablofisuch taxes, assessments or insurance premiums

shall be due.

5. That i . rtgagor fails talpa@y any tax] or asseser &, or fail: K buildings on said
premises in gooc d insyred as abcve provided, the/Mcrtgages may pay 3, or assessments,
or may redeem ¢ sale for taxes lor asse<ssments, make re; urance, and may
pay, remove or lien or €rcumbranca sor may pu or daim c¢gainst
said premises, a: | possession theredt, in order te o »f the lien of this
mortgage thereo q the mortgage, or

to prosacute or defend any suit affecting or involving this mortgage or the title or possession of said
premises, and that all moneys paid for any such purpose and ali nicneys paid out by the Morrgogee to
protect the lien of this morigage and the security intended to be effested hereby, shall be immedictely due
and payable with interest thereon at the rate of ... .. LEighe par cent (. 8. %%) and become so
much additional indebtedness, secured by this mortgage, provided., hcwever, that it shall not be obligatory
vpen the Mortgagee to advance funds for any of the purposes aforesaid, or to inquire into the validity of
such taxes or assessments, or tax sale (the receipts of the proper officcrs being conclusive evidence of the
validity and amount thereof) or into the necessity of such repairs.

8. That if default be made in the performance of any of the covenants or agreements herein or in
said note.... contained, on the part of the Mortgagor to be kept and performed, then the whole of said
indebtedness secured hereby, including all payments for liens, taxes, asscssments, insurance, attorneys’ fees,
costs, charges or expenses, shall at the election of the Mortgagee, and without notice of such election, at
once become ond be duc and payable at the place of payment aforescid, anything in soid note or herein to
the contrary notwithstanding and thereupon the Morigagee: shall hzez thic right (either with or without
process of law, using such force as may be necessary) to enter upon and possess, hold and erjoy said
property, and to lease the same or any part thereof upon such terms as it sholl deem best, and to coilect and
receive all the rents, issues and profits thereof, and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments and do all such other things as may be deemed necessary for the proper
protection of the property; and the Mortgagee shall have the right to foreclose this mortgage and shall have
all the other rights and remedies that the law provides. In the event that any payment provided for in the
note.... secured hereby shall become overdue for a period in excess of fiftean (15) days, the Mortgagor agrees
to pay a “late charge” of two cents (2¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for
the purpose of defraying the expense incident to handling the delinquent payment.

7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration
of the time for redempgtion from any sale of said premises on foreclosure, any court of competent jurisdiction,
upon application of the Mortgagee, may appoint a receiver for said premises to take possession thereof, to
collect the rents, issues and profits therefrom during the pendency ol such foreclosure, and until the time to
redeem the same from foreclosure sale shall have expired, and out of rents, issues and profits, to make
necessary repairs and to kcep the said premises in proper condition and repair, and to pay all taxes, or assess-
ments, to redeem from tax or assessment sales, to pay insurance premiunis necessary to keep said premises
insured in accordance with the provisions of this mortgoge and to pay the expense of the receivership, and said
receiver shall apply the net proceeds to the payment of the indebtednsss secured hereby, and such receiver
shall have all the other usual powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage c reasongble sum shall be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense inzident to such foreclosure pro-
cc=ding, which several sums shall be so much additicaal indettedirsss s<cured hereby, and shall be recover-
able as such whether tha suit proceads to decree or not and shcll bz indud:d in the dezree entered in such

foreclosure. ) - e =
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9. That the Mortgagee, at its option, may extend the maturity of the note and indebtedness securec’
hereby, or any balance due thereon, from time to time, upon written agreement executed by the Mortgagar,
for such further periods, ‘at suck rate of interest, and upon such conditions as may then be agreed upon, and
no such extension, and no forbaarance or delavy of the Mortoasee in enforcina any of the provisions of this
indenture, shall ¢ ; 3 wat might accrue
hereunder ‘Document is |
b goe i b TNOTOEEFICIATLL: oo domages 0
-.:.'j' Mortgagee is here ic! a id for damages to
fior any property not f b co mISnohon m ved shall at Mort ction, be applied
é‘.;;.‘ either to the reduction m pj:&s BIFRPEU’FY f ' of any property
LR d .
, ;g sc domaged, provi that anYMLOﬁMWﬁWMﬂ&.QH be deliversd tQ the Mortgagor
v }ij - 11. That Morigagor hereby assigns te Mortgagee as additional and collateral security for the indebted-
; g 3" hareinbefore described the and accruiny any lecies now on scid 5
) property, or which may hercafter be placed reon, and all lessees or sub-lessses are heoreby directed, upon . R
1 demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assignment to become -
! null and void upcn release ¢ mortgage, "ROYIDED, however, this a shall ome effective only
: ! . vpon default by Mortgagor in making payment of any installment of the note... hereby secured or in the
-i performance of any of the terms and conditions of this mortgag _ :
1' 12. That Mortgagor will not sell or convey the mortgaged premises so long any part of the
indebtedness here secured remains unpaid, wMul’ the written consent of the Mortgagee, and that o
Py violation of this provision will, at the option o&ﬂ\w éﬂ&‘g,; and without notice, accelerate maoturity of the
Yy 2
R indebtedness hereby secured and cause the immediately due and -
payable. ::
C i
. 13. That ¢ gower and rem&dy herein conferfsd vpon the Mou smulative of every =
. ott.er right or rem srtgagee, whetﬁgr hqtem or byv law conferred » enforced concur-
rentlty therewith, by the Mortgagey) ?” F;q'ﬁormonoo of any  or in said obliga-
; tion contained shc ¥ i FM g force performance

d of the same or any cther of said covenanis; that whenever the context hereof requires, the masculine gender,

N as used herein, shall include the feminine and the neuter and the singular number, as used herein, shall
include the plural; that all rights and obligations under this mortgage shall extend to and be binding upon
the respective heirs, executors, administrators, successors and assigns of the Mortgagor, and the successors
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) and assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion -
: therefor arises. - - :
:
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- DATED ot Hammond, Indiana, this 2‘3.(.!_ . day of October , 19 69, =4
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County of Lake %

Document 1S

Bofore mio, I mc S __.Z'Eg ””””” day of 7 $
.Qctober 22, porsonally appear &ns. AL 2vetrsole Stine,

Busband and wif Thls Document is the property of
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and acknowledged the exscutigh ¢ Bake€wuitti*Recorder! )
“‘Witnéssm wand cnd official seal.
~' ey e .
i FLT L83 KL s S
- “. oo ALY _‘ . ub“c Jpal F. Richards

: Ny Commission Explres:
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i State of Indiana 4 =
| ; County of Lake
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Before me i, a Notary Publichintand tor sald County e day of
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........................................................................................... et e eeconoseaetmmtae e enn s ammnmnmeemannnnmnne SRR - 111 | #
......................................... e ememmemeey. T@SPECYIVElY  OF e
e oeeameaneeaememeenseeeas , a corporation, and acknowledged that as such officers, and

. for and in behclf of said corporation, they signed and delivered said mortgage, and caused the corporate
: seal of said corporation to be applied thereto, all pursuant to authority given them by the Board of Directors
of suid corporation.

Witness my hand and official seal.
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Notary Public
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My Commission Expires: i %
This instrument prepared by _.... YEH.‘FHOIZ hall — -




