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o CONDITIONAL ASSIGNMENT OF RENTALS ¢ 26t
ﬂﬁm‘tmxﬁ o
by a , ana, h known and desig-
nate: .” : R -GAR h : : : :
o vl )]
© here .« inown and designated as ’UNDERSIGNED" WITNESSET

This Document is the propecly 19};

ZREAS the Undersigned d , eéxecute a
cert: principﬂ]]ﬁo [ ' C()Iﬂﬂl‘gg_for the payment of the

principal sum of TWO HUNDRED THOUSAND AND NO/100 DOLLARS  ($200,000.00)
togethaer with interest, payable to the order of Bank, and did sccure the paymeunt
thereof by a rage .owin ~ribed : ate, to-wit:
The ith 20 fe € Lot 2, all of lots 3, and 5 in Resubdivision of Buber
Heights Add. to Gary, as per plat of said resubdivision, in Plat Book 28 page
33, the Office of the Recorder of Lake County, Indiana, '

. st 207

l" 03 un go
give 'eh safid mortgage was recorde o%déég;flwiake
Coun e B8 Heécoxd

o<t vt o F s OS2 '

NOW, THEREFORE, for valuable consideration and as a part of the consider-
ation for said loan and as additional security for the repayment of said loan,
the Undersigned does hereby sell, assign, transfer and set over unto said Bank,
its successors and assigns, all of the rents, issues and profits due or to become
due of and from said real estate hereinabove described; to operate, maintain,
manage and when necessary to lease said premises hereinabove described or any
part thereof, and to take possession thereof in its own name or in the name of an
agent and to collect all rents, issues and profits therefrom and of and from the
improvements thereon and apply said sums of money so collected as hereinafrer
provided; and the tenants in, upon and about said real estate and all others
having an interest in and to said premises are hereby authorized to pay unto said
Bank, or its order, all sums due or to become due under such tenancy, and said
Bank is hereby authorlzed to give for and in behalf of said Undersigned full

receipt for any payments so made,

Said Bank is further authorized, but shall not be obligated, to pay
taxes, assessments and charges on the premises; insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be necessary
to defend the title or property or the use thereof, or recover rents and profits,
or protect rental rights, and/or make such other expenditures for said property as
1t:may in its sole discretion deem necessary, proper or expedient. Said Bank may,
but shall not be obligated, to advance funds for any of the above purposes, and
any amount so advanced shall be a first and prior claim on the rents and profits
realized from the said property and shall be repaid to said Bank before any dis-
tribution as hereinafter set out. Should the rents and profits be insufficient
to pay advances sc made by said Bank, any unpaid balance shall become part of the
debt =ecured by the said mortgage and shall bear interest at the rate of six per
cent (6%) per annum from the date of advancement; and in the event such advance-
ments are made after the mortgage debt has been reduced to judgment the Undersigned
will, subject to the other terms, covenants and conditions herein contained, pay
such advancementg with interest to said Bank in addition to any amount necessary
to pay and satisfy the judgment, interest and costs, or to redeem the property
from foreclosure sale, and said Bank shall be entitled to retain pogsession of

the property until guch advancements and interest are fully paid.
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b count for
only su ﬁ;ts as are actual «u & thing hetein
contain g C h id Bank for
failure e premises or any part thereof, or ‘ make collec~-
i o NOBOFRIEEAR, S
herein, 1s™a 11l d Bank only
and sha g[lo cre an !%é es 38 herein
express xhls M&t rﬁb&tﬁ ?% of the bocks
and records of sal¢ferd sikié Eoarity Retorder!

- i3 further understood and agreed that said Bank shall, in the
exercige of its contrel and ent of the premi: -inabove described,
be deemed the ageat, of thegindersigned andpshall not begidsble for any damage
to any person property whe such nage ariges out of t operaticn of or
i connection w the said premises.

is further understood and agreed that the acceptance by said Bank
of any payments under any lease or contract with reference to the sald premises
from any tenant .er person shall © or abridge any of the rights of
said Banic under iis mortgsage.

\H 1 r,),

is contract shall remain R L force and effect so long as the
above described mortgage remalns &l enforcpable lien; and in the évent of
foreclosure, then during the period of redemption after sher ale and
until r ~f the sheriff’g daed issuaﬁ‘Jnder such fo } proceedings.,
This ag: 11 not affeht ‘the-right of the Undersi d eem from
foreclo. »id mortgage, -but' such redemytion shall nc te this
agreeme; h ﬂtil said’ morigage debt or any d red thereon
plus in expenses gﬁd\qﬁy advancem 2 Bank, with
interes: i ave peen fully pa o ent of the
terminat e L pt any and

all outstanding leases made by said Bank ;nd/or its ;éent,
of a period of one (1) year from the date of the termination of this

extent
agreement,

but only to the

The provisions of this agreement are a covenant running with the land
herein described and shall bind all persons hereafter acquiring any interest in
the said premises, and it is expressly agreed that the within assigument and
grant of rights and powers 18 coupled with an interest,

Any amount received or collected by said Bank by virtue of this agree~
ment shall be applied as follows, but not necessarily in the order stated, the
priority of payment of such items tc be within the sole discretion of said Bank:

1,

z,

To the repayment to said Bank of any and all amounts advanced
by it under the terms of this agreement together with interest
at six per cent (6%) per annum on the respective advancements

from the date of the same;

To the payment of taxes, assessments and charges and the expense
of insurance; but said Bank shall not be obligated to keep
insurance on said premises or to make repairs to and/or improve-

ments on said property;

To the payment cof all other necessary expenses to the managemeni,
protection and/or preservation of the property;

due under the said

To the payment of all amcunts due or to become
rendered thereon

mortgage and/or to the payment of any judgment
together with costs and expenses;

above, shall be
the time sguch

The surplus, if any, after full payment of the
paid to the then owner of the said premises at

payment 1sa made.
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It is understood and agreed that this agreement is bufr additional
security for the payment of said mortgage debt, and shall not be deemed to be
any payment theteof except as to money actually received by said Bank and
apr | shall this
agy waiver of any defaulg r in the full
per BQ gpgtsd the application
of fiongy rece vad y sai er ‘. toward curing
suc F 1 J losure because
of mn X]F mls.a‘ O ights and
pri er_the said mortgage fully as though eement had not
been ex ’[3(;3& ocument is the property o of

sardthedalie GonntyRecotder) or fasiio o act under
the terms of this agreement except for willful misconduct or zross negligence;
nor thall the sgid Bank be liahle for the act or omission of any agent if
said Bank shal ave pasgp@ble ¢ in the sclection of such agent.

twithstanding that this instrument a present and executed
assigament \o > rents, issues : proficrs and =nt and executed grant of
the powers hereinbefore granted toc said Bank, it {5 agreed that so long as
the said mortgage is not in defau the Undersic ied 18 to be permitted to
collect and retain/said rents, issues and profits; provided, however, that in
no mt shall the Undersigned have authority to collect any rents, issues or
proifitcs for any period in excess of thirty (30) days frcm the date of any such
collicction; and provided further chat if the real estate hereipabove described
shall come into the hands &f\ 3y oFfdexr of any court on any writ of any
patura atsoever againstS Baid real es,&te, as the prope the Undersigned,
the i the happening Qf -any-otie—or more of such eve hrout any notice
or sn on, the part -f sand Pank being given, aa B 21l have the
imm nd auntomatic tight to the wapzgement and co the said real
est = nrovements, thexeon to Lhe full extes rights given
to s agreement even:thﬁ“gh ‘there be no fault on the
par signed. SIS

-?7““fié?£?z VITNESS my hand and Notarial Seal this __ 20th day of October
e 87

S *’,’- 55 Ewnice M., Lewis Notary Public
J'/ / f“:“ - ‘\‘
"uy cuﬁmisaion Expires: 1-27-79
18tS INSTRURENT PREPARED BY J. K. ACRIECE AS
NATIORAL BANK -
WE PRESIDENT Of GARY PRl 5r

Vv—'v

This agreement shall not be terminated except as herein provided,
and shall not be alrered, modified or amended except by written agreement
signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be
binding alike on the parties hereto, their heirs, executors, administrators
and/or assigns.

20th day of October »

69 WITNESS my hand and seal this said
19

- é//

Mey .ﬁarfln

Florence Garfin 5

Yersonally appeared tefore me, the undersigned, a Notary Public in
and for Lake County and State of Indiana , the above named
an RENCE GARFIN, his wife,
, who acknowledged the execution of
the above and foregoing conditional assignment of rentals as their free act
and deed and for the uses and purposes therein set forth.

STATE OF

INDIANA )
) S8S:
)

COUNTY OF LAKE
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