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‘ This Dd®iiment B tHeProperty°of
Lpeirs, ey sve-Gon

k. i9‘69 , between

g
g
m

ard. State of Indiana

(ereinafter withit

rRecoikdde borteapn, o

e TR RS TR T WUNF PSR W LR

BANK OF INDIANA, NATIONAL SOCIATION
national banking asscciation -
AXOXXELNX o anized and ing un i the Tted Sta Amaric -
(fiereinafter witdi. it3 sSuccessors and assigns calleditie morigages 3
: WLTNESBE’ That whereas the mortpagor i justiw indeb to the mortgapes for money bomrowed in the %;
i prinzipal sum ofs==ce—s- *>{ghteer Thousand and No/l00-- - ~=====Dollars %
: (% 18,000.00 ), a= evidenced By & certain promissory not= of everr date Herewitdf;. the terms of which are {‘
= incorporated hed by refcrence, 'k interest from date th.o rate of Seven and e~Half P
i pe: ( 7 %) per < the unpaid balance until. paid, the said principal :
}‘ and interest to b= gayable atithe office of LAKRE MORTGAGE COMPANY, INC.
¢ W in Gary .
‘ Indiana ,. or at such. atheconlad 2t 36 #ielholder may designate in writing) in monthiy install-
ments ofeeacee s ~===—---One Hundr&d iwenty-Sii and No/100~—-—- S or e emmm = == — =D ol lars
% (¥126.00 );. commencing on. the-first day of | yJanuary ,. IO on the first day of
each montir thes W the principal andfintenz'st are tullylpard, except. that th ' ent of the entire in-
debtedness evic K¢ if not sooner ‘paig, sisll be-dueand payable on the (i Decernber, 1599,
' NOW, THE S ENTURE WITNFESSEXH: That the morrgagor ion of the premises,
and for the purp hig vment of thé/fWnneyrdforesaid and intere ling to the tenor and
i effect of the- sc é 1 i 1 al t nce of all the cove- -
& nants, conditions, stipulations and agreements herein contained, does by thes e presents, mortgage and warrant unto
: the mortgagee, all the following described lands and premises; situated and being in the City
s of Gary ir the County of Lake and State of Indiana, to wit:
lot 8 and that part of Lot 7 described as follows: Commencing
: at the Southeast corner of said lot 7; thence West along the
: South line of said lot a distance of 20 feet; thence North
: parzllel with the Bast line of said lot to the North line of
! Lot 7; thence EBagt on the North line of said Lot 7 a distance

of 20 feet to the Northeast corner of Lot 7; thence Socuth along
the Bast line of lot 7 to the place of beginning, in Block "B"
in Miller Dunes Addition to Gary, as per plat tkereof, recorded
in Plat Book 22, page 51, in the Office cf the Recorder of Lake
County, Indiana,
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including all Builéings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and ali other rights thereunto belonging, or iranywise now or hereafter appertaining,
amd the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
beating and lighting fixtures, and equipment:mow or hereafter-attached to or used in connection with said premises,
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- ~onthly zavments on the principal that are next due on the note, on the first day of any meonth prior to maturity; . -

o 3};__%*»«:&, 1, ~..-z
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* THE MORTGAGOR FURTHER COVENANTS AS FOLLOYS: :
That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
8.3 g ruses in fee simple. Privilege is resecrved to pay the debt in whole, or in an amount equal to one or moze

least thirty (30) days

- < 1 -
piavites, ‘howey € B

priofr (o prepaym £ at in the event the debt és 1\ urity and at that time
*f (3 insured un 2 umm iSp\ > in insurance premium
crarge of one p ,' the original principal amount thereof, exc nt shall the adjusted

he mortgage had con-

Jtemium exceed
>bligation to the Sec- .

tinued to be in:
retary of Housin
2. That, in ordeé
with, and in additi 0, the m
| note is fuﬂ]aé

month until the

~ NOTORFICTATL.

ngeﬁment on account of mogtgage insurance.

@D Lapedty wﬂf, mortgagee, together

der the te of the no se«'ured'hert. an the first day of each
unty Recorder!

fa} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this in-
strument d the pote =ecured herehy are insnred, or 8 monthly charge (in lien of a mor (e insurance premium) if
they are d dby the y of ¥ sen D 1t, as fot : ‘
@ If 2nd so loniz as said aote of even date and this instrument are sured or are reinsured under the provisions
of the Nationa! Housing Act, an smount safficient to accumulate in the hands of the holder one (1) month prior
o due ds he annual mortgage insuranc remium, srder to provide ch ho! with funds to pay such
pn im to the & ry of Housing and Urban Developm: pursu. {ational using Act, as amended,
an >plicable Regul ns thereu 73 OF
a it . 80 long as saic te of eve late and : instram are he by the Secretar | Housing and Urban De-
ve nent, monthly charge (in 2 of @ mc age ins nce pr um) which shal 3 in an amount equal to
on relfth ( 2) .e-half (%) ' centum of av 2 outstanding balance due the note computed with-
ou king into Lat delinquencics or prepaymen ,
b)) A sum ec to the ground rents, if any, next due, plus the premiums that will next become d ind payable on policies
of fire s ther hazard insurance covering the(mortgaged, property, plus taxes and assessn 5 next due on the mort-
gaged pro r (all as estimated by the morigagee) 1255 2i1(2ums already paid therefor divi by the number of months

> one month prior tc the dats, when such {ziouad rents, premiums, taxes £ssessments will become

to elapse %
:ums to be held by mortgagee in trust to pay ;aid ground rents, prem: »s, and special assess-

delingque 3y

ments; &

{c) All payr A =ed in the two preceding subsections of-this paragraph arn ) ts to be made under the
note sec ¥ 111 be added together and-thé_aggregate amaunt there 3 | by the mortgagor each
month in b to be applied by the mortgagee 1o the following ite o t forth; )

M pr u the contract of insvrance witil the Secret: > Urban Develocpment, or
me Iy  mortgage inentarice premiim), as the cz ¥

(IIn g n ! agsessmenis/ fireland other hazard 7y

an in ! ' 1

(av) ar &

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’? of Jwp cents { > ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee-any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
minms shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will-keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor. will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and dzrected tc make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaped propertv in extmguxshment of the mdebtedness secured hereb',, all right,
title and interes é - he purchaser ar

grantee. )
Boewinentas: -

7. That in ¢
= to the above-described real estate, togs b

i NOT-OFFICIAT!

set forth in the r
ible as such.
aymen of f vxde\
TR 1O Tien PEOPEY OF. .
“"d‘“gsthé“L‘ﬁ’eeGMRéﬁﬂdﬁ” premises

8. That if «
taxes, assessme

said mortgagee may pay such sments, mortgage and hazard
scretion it may deem necessary properly to preserve the property and «

y expeﬁded for the
thereon at the rate
d shall be collect-

agraph 2 hereof for
f the failure of the
mortgagor to keep improvements there-
on, in good repa

repairs as in its

urance, make such
sums so paid shall

be a further lien such pre = unde: e. pavable forthwith, ast at the rate set forth in the
note secured her until d.
9. That sha the proceeds of the loan made by the mortgag to the mortgagor. the ayment of which is

hereby secured, any pai reof, or any amount paid out or advanced by the mc gee, be used directly or in-
directly to pay ¢ discharge, +tisfy, in whole or part, any prior | or encumbrance upon said premises
above described, or any part thereoi, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

10. That should any d: > made in the payment o! tallments provided fcr in agraph 2 hereof, or

in the performan:
or the time of pe
with all arrearag
mortgagee, beco
thing hereinbefo i
tion shall not co

f any other covenant in this mortgasge or in the note secured hereby, whe

imance has arrived, as above projidéd, then all the remainder of the aforesaid principal sums

f interest, and sums payable: purseant fo/the provisions hereof, sha! ¢ the option of said

~diately payable, and the mortgagee shall have the right to fore ;¢ this mortgage, any-

id note centained Lo the contrary nolwithstanding, and any I
iver of the right tepexercise the ssiie-at any other time

1e same is payable

» exercise said op-

11. That sh »dings to foreclose this moitgage be anstituted, the m.: Z >ly for the appoint-
ment of a receiv ror hereby consents to\thejappdintment of = rece has been any de-
fault in the perfc o - conditions/pf this'mortgage), and suc A authorized to take
possession of th ~ cribed, collecldny'rental, accruce 3 r in money or kind,
for the use or oc N il e said premises or

any part thereof, receive the rents, income and profits therefrom, and hoid the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the sclvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and protits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a defauit shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or 1t53551gns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee o1 its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or 1o part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
taxe the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ; :

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withing N!snihs from the date hereof (written statement of any officer
of the Department of Housing and Urban Deveiopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thes "\!.:7 i3 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any vioiation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein coatained shail bind, and the benefits and advantages shall inure to, the respective . T _E_::
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used. the singular num- B
ber shall include the plural, the plural the singular, and the use of any gender shall include all geaders. :
. IN WITNESS ‘M{EARI-_OF:. The szaid mortga‘g?r‘}x-ds hercunto s;:L\ their hand/ﬁ ~ and seal 8 _
this  20th : R -
NOT OFFI@“KI:' >
This Document is thepropartaet 5
‘the Lake County Recorder! ' e
The form of i instrument was prepared by the Office of the General Counsel of the Department of Housing g
and Urban Development, and the material in the blank space in the form was incerted by or under the direction of E}_
£
PREPARED BY: [CRAD E, KIESCHER, VICE PRESIDENT, BARK INDIANA, "JONAL ASSOCIATION g
STATE OF INDIANA, £
ss:
COUNTY OF 1la
Before me, | understgica, Susan M, bBristow , an ofiicial
of - Lake County of the State of Indiana, on this 20th day
of OctobBer 19 69 , personally appeared Reyifjdn:in/B, Blando and Apolonf:z V¥, Blando,
- rasbang and wife and
acknowledged the 6 » of the foregoing mértgsge.
Witness my h 3 ~ial seal the day-and yearlast Ubote Written.
- ‘-) _ ) .
o ¥ . Z _
S O , =~ AL A G Y FOUSE |
Y Jgusaer, Bristo Rotary Public
< P - 0
: < My commx.ssxoq ex| , 1€ ‘
. , r I‘ , !,\ .: “ ',‘.-j Ez
» ‘ g:

v
)
[
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e T TR

This forma may be used as the secwrity instra- -
ment in connection with mortgages to be insured
wader Sections 203 and 222, and in connection
with “’individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Bousing Act.
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