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Document 1s

IREAINSSTANH (MO F'GAGE
This Document is the property of
the Lake County Recorder!

This Inbenture THitnesgeth v

CALUMET REGION MONTESSORI SCHOOL, NC., AN INDIANA CORFPORATI

oy Lake County, Stafe of Indiana, whether one or more herein called Mortgagor, rtgage and warrant to

BANK OF INDIANAGNATIONAL ASSGCIATION, 2 national banking association,

‘a\‘k“th’l 4]\;)17

hereafter caile = Mortgagee, the following desmib‘?d\rehleshte in Lake County ite of Indiana, to-wit:
East 100 fese 0F the West /2 feet of rthe X 300
cet of the Nordh@as tor7Z-0f Bk Southwest 1/ tion 2,
mship 35 Nor tAgRRange, 'S ANEst of the Sec pal
- in the CRFPabort, Lake Cou 1.
; Ty oT T

together with the hereditaments and appurtenances thereto a2ppertaining, and together with all improvements 2ad build-
ings now or hereafter erected or placed on said land, and teczether with all easements, rights, and privileges appertaining
to said land, and together with all fixtures of every nature which are now or hereafter may be attached to or used .. on-
pection with said land, buildings, or improvements, including but not by way of limitation all heating, plumbing, «'d
electrical fixtures, heat regulators, hot water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, windov-
shades, awnings, storm and screen sashes and doors.

Te secure the payment of the principal sum of

TWENTY SEVEN THOUSAND AND NO/100--cc-ceccncmc e e mc e e e mcc e ee ===~= Dollass,
($27,000.00)

and interest, evidenced by Mortgagor's one promissory note, dated September 30 .19 69 , in said principal
amount, payable according to its terms at the office of BANK OF INDIANA, NATIONAL ASSOCIATION, in Gary,
Indiana or at such other place as the legal holder thereof may from time to time direct, with final installment payable

on the 1St day of October , 19 89 , and likewise to secure the performance by Mortgagor of all

Mortgagor’'s covenants, agrecements, promises, payments, and conditions herein set forth.
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The Mortga - dblaernaentas. -

Mortgagee, its su wigns as follows:

1, Mongagor serees M OLLOQEELCIALL. ;. . o ot e

2. Mortgagor s ’Elus:l)ogmn&mth&m @ P@EROE o2k 10 s1id premises; a0d ®
comply with all lax dxmnce%rlne i:lmaf{ ﬁva%rg’nﬂeﬁ)ci‘ dmila to said premises.

3. That until all sums secuted hereby are p2id in full Mortgagor will keep the buildings and fixtures constantly
insured against loss by fire and such other hazards znd contingenciss as Mortgagee may fequire from time to time. The
policies of such insurance shall be Jepeosited with the Mortgagee, and shall contain satisfactory mortgage clause making
such policies payable to the Mortgigee in case of loss, and shall otherwise be in such form and amounts and issued by com-
panies acceptable to the Mortgagee. If the Mortgagor shail cacry more insurance than is requited by the Mortgagee, such
insurance shall be made payab! he Mortgag-c as sbove specified, 2nd the ot such itional insurance shall
Iikewise be deposited with the Mortgagee. The Mortgagee may collect the procecds of any insurance which may become due,
and at its option, after deducting the expenses of such coliection, may apply the balance to one or both of the following:
(2) to = partial or total restorali | the buildings; (b) to at of principal whether then matured or not in the
inverse order of its maturity.

ts and agrees with said

4. That the Mortgagor wili pay all taxes, usessmcnt:, nnd charges which ate or may be lcvied against the premises

or any part thereof before the same become delinguenr and sfailideliver to the Mortgagee satisfactory evidence of such pay-
tent. In additior Mortgagor will pay all takes wvhich may Be'llevied upon the Mortgagee's inferest in the said real estate
and tmprovemen which may be levied upga fthis-mortgdge lor—the indebtedness ¥ eby (bui only to the
extent that such hibited by law and énly to the- extent that-such will not malke it urious), but excluding
Any income tax, | ral, imposed upon~thesMertgagee. Upea violation of r the passage after the
date of this instn i State of Indianafuiipesing payment of th on of the taxes afore-
s2id upon the M ping in any way thepjawitiow in force for the jages or debts secured
thereby for State i) I he debt hereby s¢ leduction shall at the
option of the Mortgagee becomc immediately due-and payable, actwillistanding anything contained in this mortgage or in

any hw hcreaftcr enacted.

A If rcqucstcd by the Mortgagee, the Mortgagor, together with and in addition to the menthly or other periodicai
payments of principai and interest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate installments of 1 sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, assess-
ments, and charges levied against the premiscs as the same shall become due, and to pay renewal premiums on fire and other
hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment of taxes,
sssessments, charges, and insurance premiums, If at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor
shall immediately upon notice deposit with the Mortgagee the amount of such deficiency. In the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option apply any money held by it for the payment of taxes,
assessments, chasges, or insurance premivms on any of the moertgage obligations, and in cuch order and manner as it may
elect.

6. That until all sums hercunder are fully paid the Mortgagor wili keep the premises in 2s good condition and repair
ss they now are; will oot sell, mortgage, sever, or remove any fixtures or appliances on, in, or about the baildiags; will not
procure or permit the removal, demolition, or material alteration of any buildings now on the land without the consent of
the Mortgagee; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent at all rea-
sonable times to enter, pass through, or over the premises for the purpose of inspecting the same to ascertain whether com-
pliance is being made of the conditioas and provisions bereof.

7. The Mortgagee at its option may rmake any payment necessary to remove or extinguish any outstanding title, lien,
or encumbrance on the premises, and may pay any unpaid taxes or assessments charged against the property, before or after
delinquency, with penalties, interest, and costs, and may insure said property and pay for such insurance if default be made
in the covenants to insure; and any sum or sums so paid shall become 2 lien upon the above described property and shall
be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per annum.

8. The Mortgagee without notice may releasc any part of the security described hereir. or any person liable for the
indebtedness secured hereby without in any way affecting the lien hereof upon any part of the security not expressly re-
leased, and may agree with any party obligated on said indebtedness or having any interest in the security described herein
to extend the time of payment of soy part or all of the indebtedness secured hereby. Such agreement shall not in any way
telease or impair the lien hereof but shall extend the lien hereof as against the title of all parties having any interest in said
security, which interest is subject to said lien.

9. ‘That the Mortgagor will, on demand, reimburse Mortgagee for any expense, including Attorney’s fees, incurred
in connection with any suit or proceedings to which the Mortgagee may be made a party by reason of this mortgage; snd
the sum of such expense shall become 2 part of the debt secured hereby snd shall bear interest at the rate of cight perceat
(8%) pes ennum,
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breach of covenant committed. Failure of the Morigape
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mortgage or interest thereon, be nm&ﬁm ‘kﬁ 'aep‘?n and promp

cnant or sgreement herein contained, or if any proceedmgs be instituted which might result to the
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be appointed for the Mortga 3 property, or if the Mortgagor files any petition or institutes any proceedings uader
< the National Bankruptcy Act, then on the happening of gny onec/or more of such cvents, the whole indebtedness secured
hereby skall at the option of the Mortgagee become immediately due and payable, al! without 2ny notice or demand
whatsoever.
5 12. Mortgagor agrees that in event of foreclosure he will ‘pay as 2 part of the morigage debt s reasonable attorney fee
f for Morctgagee's attorney and -nses of titic search and g necessary for such foreclosure, and that on suit
= being filed the court shall at once without notice appoint a receiver o take charge of the mortgaged property.
'- R
j 13. In addition ta the note or obligation abdve'tsenosed, this mortgage is intended to secure any and all fu-
-, ture loans or indd ss owed or to be owed @ )e mortgaghr io the mortgagee. The gation of the mortgagee
= to make further ¢ advances or re- a.c:va? ‘ef 'shall be optyGial with the mortgar
3 f 'Eva’é
The covenants S, condmons haecf. shaii be bmding:upon the Mortgags 1eirs, personal repre-
- scntatives, Successos he Mortgagoz"L and shail | inare .t§ the benefit b nd its successors and
: assigns. Whenever rber shall xdc};&%“ )&,\lﬁﬁ‘l the plurz! e use of any gender
shall include all ges 1L
1 INWIT_NESSWHEREOF d:cMortgngorhubcramtoscthuhmdmdmlthxs. ...... 30th day of
: : Septenber ~ CALUMET REGION MONTESSORI SCHOOL, INC.,
oo eanees R + A D 1S AN IND{ANA CORPORATION
e e - T2
L Vi8558 By: //. = e Fethadttol e
el Tl Pre51dent: - Vice President
s enne Attest: 41 )en S v Wevra e
R S’ecf Asst. Secretary
ERE S 3 i
'_"\ /'..l:- -
Wy e nvme e an e men SR — e cae manonmm —
STATE OF INDIANA
SS: o -
COUNTY OF e
Before me, ... - — - & Notary Public in and for. ..
County, Indians, on this. . .. _dsy of . A. D, 19 personslly sppeared
N personally known to me, and known to me to be the person__ who_.__._ described in and who executed the fore-
’ going mortgage, end acknowledged the same to be —.voluntary act snd deed for the uses and purposes
] therein mentioned.
Notary Public in and for
- My commission expires: County, ludiana.
_’ This Instrument prepared by
i R T T T g o T s L g e e
vy T T vy
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rhey -signed and

of CALUMET REGION
ereto, pursuant to

5 their free and

of said corporation

‘ﬂ:\fgtfﬁhe' 3s and purposes therein set forth.
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: fvxITNESS‘; hand and official seal, M A~ ;ﬁkv\JkL//
o b ,\-,‘ Y t - .
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