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nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, al! the following described lands and premises, situated and being in the

of Gary

The South 50 feet of the North 70 teet of Lot &

in the County of

Lake

in Block 7

and State of Indiana, to wit:
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including all buildings and improvements thereon (ot that may hereafter be erected thereon);' together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

and the reversion and reversions,

remainder and remainders, rents,

issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVS:

1. That he will pay the indebtedness as provided in said note and this mortgage. and that he is the owner of
aaid premises equal to one or more
monthly payme D re next due orn the note, oox. nth prior to maturity;

provided, howe Gauman i east thirty (30) days

nrior to prepay further that in the event the debt is pam g irity and at that time
it is insured u n insurance premium

charge of one NgfnaﬁFFlﬂIAL nt shall the adjusted

premium excee ate amount of premium charges which would have been payat 1e mortgage had con-

tinued to be insursd 'Bh B)ootmmeatisdhaign pemttyag&f bligation to the Sec-
retary of Housing Urban D elo ent on account of mortﬁe insura
2. That, ; der more f &mtyf QG.Q&HG!I& will pay tc

with, and in addition to, the -uo~1thly payment., under the terms of the note secuvred hereby,
month until the szid note is fully paid, the following sums:

mortgagee, together
the fizst day of each

fa) An am . suffici svide eof wi lo pay th ‘age in ince premiuvm o this -
strume; nd the te secured hereby : insured, a mon charge n liew 1 mort e insurance premium) if
they ar >1d by Secretary of Housy and Urbas evelopmt as fol S:

M1 1d so0 I« = said note of e . date an 1is instn nt are sured e rein »d under the provisions
< 1e Nationa ing Act, an ount sufficient to accumulate is of the lder ane (1) month prior
t s due date the ual mortg: insuranc remium, order t rovide such hol with funds to pay suck
i ium to the Secre - of Hous and Urbs developm , pursu to the National ising Act, as amended,
g applic le Regu! ons there er; or
am 1 d so 1 15 note of even date and t NSt nt are ho by the Secretar) Housing and Urban De-
v pment, a iy charge (in u of 2 mortg: isurance pn um} which shal { in an amcunt equal to
< twelfth (1/12) of one-hzlf (1) per centum of the average outstanding balance due - he note coraputed with-
c aking into account delinquencies or_prepayments;

() A sum ¢ ! to the ground rents, if any, nex{)due) plis the(premiums that will next become ¢ ind payable on policies
of fire an ‘er hazard insurance coveriggdhaMortgaged property, plus taxes and asses nts next due on the mort-
gaged | € 211 28 estimated by the uiortgagee) less ailfsuins already paid therefor L& y the number of months
to elap  5s ne month prior to thejdate when such ground rents, premiums, ta o1 iessments will become
delinqu ‘h s to be held by marigagee in trust to pey.=aid ground rents, r o s, and special assess-
ments;

{c) All pa i in the two préceding subsections of this paragrap? ‘] s to be made under the
note s¢ S be added togtther and the aggregate amount th i by the mortgagor 'each
xonth i 0 be applied by /the morigagee ta the followine % forth:

Me d he contract O//ipsisande ' with the Sec 7 Jban Developmen:, or
t ) nrigacge insurance nremiam) g the ”
(K e Y

(IID interest on the note secured hercby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment sha!l. unless made good by the mortgagor pnor to
the due date of the nexi such payment, constitute an event of defsul* under this mortgage deed. In the event that
any payment shall become overdue for & penod in excess of fifteen {13’ days, the mortgagor agrees to pay a *‘late
charge”’ of/<‘» cents ( _7Z ¢) (not to exceed two cents (2¢)) for cach dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /3) of paragraph 2 preceding shall exceed the
zmount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequeni payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on ot before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagyvs has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defaul!t, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then temaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, otdinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. :

6. That he will kéep the improvements gow existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contia-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
rot made promptly by mortgagor, and each insurance company concemed is hereby authorized ard directed to make
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payment for such loss directly tc mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, mav be applied by mortgagee ai its option either to the reduction of the indebtedness
hereby secured ite of this mortgage or

other transf{er of ¥4 m i ingui i 3 ired hereby, all right,
¢ title and interes F i d ﬁﬁﬁm &he. » ss to the purchaser or
LA grantee.

‘ 7. That in « & M@FFJ GILAL% Yy SUN arily expended for the

continuation of stract of title to the above-described real estate, togethe:r witl st thereon at the rate
set forth in the note <-c. ediheseby) Ghaljieasr s g@ﬂl@ewﬁyy @i worteage and shall be collect-
o ible as such.

8. That if Celault be mam*lé%ﬁeggqnq kenggﬁﬂﬁr!provided for in paragraph 2 hereof for
oo taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
: mortgagor to keep the buildings on said premises an d those to be erected on said premises, o1 improvements there-
on, in good repz said mortgag may pay such taxes sessmentsimortgage ! hazard insurance, make such
repairs as ia its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien such premises under this mortgage, payable forthwith, with'interest at the rate set forth in the

note secured hereby until paid
9. That should the proceeds of| the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, any part there or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay ~ disch satisfy, in whole or i any pricr lien or encumbrance upon said premises

above described, or any part thereof, then the mortgagee shali be subrogated to any additional security held by
the holder of such lien or encumbrance. iy,

Ry UOREIERY D 2 de S MWt 42 SVASHEY

10. That she any default be made in thetpaymeniiof tiee installments provided f v paragraph 2 hereof, or

in the performance ¢ 'y other covenant in ti’s mcrtgage ohancthe note secured hereby, when the same is payable

\ or the time of p = has arrived, as aboye provided, tlf@a all the remainder th resaid principal sums

' with all arreara st, and sums payable jpursuant tolthe provisions ! at the option of said

mortgagee, becc iately payable, and the morigagee shall have the right | e this mortgage, any-

/ thing hereinbefc [\ contained to the conttary notwithstandis a > to eyvercise said op-
‘ tion shall not cc >; of the right to@xgteise |the same at anv oth

i1. That sh D .~lose this morbane he instity 4 zpply for the appoint-

: ment of a receiy 3 € 2re has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in.money cr kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

L ST

v the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
i during any period allcwed by law for the redemption from any sale ordered in said cause, and said receiver may be
' : appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

é ness due or to become due or the solvency of rhe mcrtgagors. in tne event of a defauit in any of the conditions
> of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged

% premises with or without process of law and collect the rents and profits therefrom, applying the same to the

‘," charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
cperate to release, discharge, modify, change or affect the ortginal liability of the mortgagor herein either in whole
or in part.
13. Trat any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
iake the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

= cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

T
oy

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within £/ ¢ #...,7 from the date hereof (written statement of any officer
- cf the Department of Housing and Urban Develcpment oi authorized agent of the Secretary of Housing and Urban
: Development dated subsequent to the £ < 4« .7time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclus%e proof of such ineligibility), the mortgagee or ithe holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, ot
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

I AR s . . L

o

t is specifically agreed that time is of the essence of this contract and that the waiver of any options, or

z obligations secured hereby, shall not at anv time thereafter be held to be an abandonment of such rights. Notice
g of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
: given. All sums payable herein shall be without relief from valuation and appraisemenrt laws and with reascnable
bt attomey’s fees.
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The form of s instrume 3 prepared by the Office of the Ceneral ! of the »artment of Housing |
end Urban Development, and the material in ¢ blank space in the form was inserted by o: urider the direction of J
. |
( Leonard Niepokej of Colonial Mortgage Company of Indiana, Inc.
( STATE OF INDIANA,
g COUNTY OF | 3l
$
\ E Before me, N igned, S , an official
. 2 of Lake County of tﬁe state of Indxana an this day
{ : of OQctober . rsonally appéared 61 adyS S ~ Smith
H ool x and
' acknowledged the "umg ncrtgag‘t“*vjl},ﬂl‘» »l\;{{f"'"\
Witness my } - A mem A - Voo Al aue vrerdt
b
' My commission expires (ctober 26, 1972 Notary Public
~ - R - R
Dt TRy
= : ~— -~ :
é '/~,. -r'I """ B —." AT
3 This form may be used as the security instru-
- ment in coanection with mortgages to bc insured
. nnder Sections 203 and 222 and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housxng Act.
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