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HAMMOND, 1Al s o

- NSt P MORTGAGE | LAKECOUNTY TiTlE Compas,

{
THIS INDE S .A- D, 19g9 .

and betoeen /Dommmn!is. GCADD) ind wife

hereinafter someti ortgagorT party of F J C IM' TIONAL BANK

OF HAMMOND, Hausrimonll, hmewmawnﬁnSrﬂwdpmhpﬂmy Oy, virtue of the laws of
- - ¢ '
g the Usited Sates of Aueric. b Lake € otihly Reestder! e part, WITNESS
= ETH:
o3
‘ THAT WHEREAS, in orider, to_evidence edyry Just indebtedness to the pmortgages in principal sum of
p Twenty Four Thousand and No/100---w---c-ccec fars ($) 245000.00 ) §.: money loaned by the mort- :
I . -
g gagee, the mortgagor () executed 2nd delivered thei : cert sory motc identified az Loan B
B 4
; Number R:E. 04 , bezring date ths ‘h day of ctober i
-’f A D, 1969 , payable as thereby provided the order of the mortgagee lawful money the United States :
% of America at the office of the Mortgagee in the City of Hammondg Lake County, Indiana, with interest on said Eh
- principal sum remaining unpaid from time to time at the rate Of ceccaccnnace SeVeIememam e e o—e _per cent. -
, ( 7%) 1« rnum payable monthly untd m';turix:y,. and’ attorney’s fees, without re! from wvaluation and
appraisement laws d h interest after maturity,jontil paid, atétiie highest rate for whic iz now lawful to con-
. ] _ ) i_‘
tract, said indebtex A ayable as follows: -
; In successive r 'ment: of One Hondbad/ ‘Sinty=Nine and 63/10( 169.63 ) i
H per month, co t diavef December \:nd continuing 7
: on the corresg alend th™th fier, ot lied inpaid balance »
i due thereunder; and the remainder to the principal due thereunder, until said note is paid in fuil, and providing
; that all indebtedness then remaining unpaid thereunder shall be due and payable on the lst day of
Rovember 19 94 , and with the privilege of making extra payments at any time.

NOW THEREFORZ, the mortgagor (¢), in consideration of the money ccncurrently loaned as afoiesaid, and in
order to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithful
performance of all and singular the covenants and agreements herein undertaken to be performed by the mort-

i gagor (s), do(es) hereby MORTGAGE and WARRANT unto the moitgagee, its successors and assigns, all and B
g singular the real estate situate, lying and being in the County of Lake ., and State of Indiana, known |
i and described as follows, to-wit: ‘
Part of the Southeast CQuarter of the Northeast Quarter and part :
of the Northeast Quarter cf the Southeast Quarter of Section 6, b3
Township 33 North, Range ¢ West of the Second Principal Meridian, g'
more particularly described as follows: Commencing at the Southezst :
corner of said Section, thence North Ol degrees 02 minutes 24 secounds .
i West along the center line of the now existing White Oak Avenue, a 3
R distance of 2950 feet, thence North 89 degrees 13 minutes 45 seconds Ly
: West 1266 feet to a point on the West line of said Southeast Quarter ;
of the Northeast Quarter, being the true point of beginning of this Y
= description, thence South 89 degrees 13 minutes 45 seconds East, 1266 §~
¢ feet to & point in the center line of said White Oak Avenue, thence $
Z South 0l degrees 02 minutes 24 seconds East along the center line of E
2 said White Oak Avenue, 335 feet, thence North 89 degrees 13 minutes ’,
3 45 seconds West, 1272 feet to a point on the West line of said Northeast é
E Quarter of the Southeast Quarter of said Section, thence North O degrees ’
§ 00 minutes along said West line, 335 feet, more or less, to the true ~
! point of beginning, in Lake County, Indiana. _
’ €
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. together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any ;

: % wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thereon, or that may i
% hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and .
i maintenance of sai 7 L d, also all the right, -
: _
£ . . . . o .

I title, interest and e Mmtxets 28 all rights under and F

by virtue of any 3 % id appraisement laws of the State of Indianz, a: - retain possession of

g said premises after e » N@@e@EFI@MLE !.x X or breach of any of

R the covenants or a rits i;e;r- atained .
B | This Document is the property of
v« F
MOREOVER, the mortgagot (e dpraslse demnr titandRieae malieded cortgagee - follows, to-wit:
1. That the inortgagor(s) willpay all t! id note and indebtedness here: ntioned ording to the tenor
_ and effect of said note| and will@Pay alt sums'Sf money herebv sectred or intendédto secus all with attorney’s :
» fees and without relief from valuation and appraisement la-ws.
; %?. That the inortgagoz(s) will keep the b dinés, fences, fixtures, improvements and betterments now on said
2: premises, oi that may hereafter be ted thereon, in as good eondition as at the present time, and will neither com-
f: mit nor permit waste on said premises, and will aecither 4o norypesmit to be done upon said premises anything that may

tend to diminish the value thereof.

3. That the : = (s) will pay, before the/same became) delinquent, all taxes, X its and special as

sessments of every 2t may be levied upongsaid premises or any part thereof.

A ey
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4. ‘That the will keep all buildinpsttaf@ay be at any time o during the continu-
s ance of said indgbl wnst fire and windstorm,) in such comr { 1y be satisfactory to
| the mortgagee, and fe & damage w i made
payable to the mortgagee as its interest may appear), and forthwith upon issuance thereof will deposit such v lcies

with the mortgagee.
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5. That in case the mortgagor(s) fail(s) to pav any tax, assessment, or special assessment, or fail(s) to keep

the buildings, fences, and fixtures on said premises in good repair and insured as above provided. the mortgagee may
pay such taxes, assessments or special assessments, or may redeem said premises from sale for taxes, assessments or
special assessments, make repairs or procure insurance, and may pay, remove or discharge any claim, lien or encum-
brance, or may purchase any tax title or claim against said premises, and protect the title and possession thereof, in
orger tc preserve the priority of the lien of this mortgage thereon, and may employ attorneys at law to perform any

service connected with this mortgage, or to prosecute or defend any suit affecung or involving this mortgage or the

title or possession of said premises, and that ali moneys paid for any such purpose and all moneys laid cut by the
mortgagee to protect the llen of this mortgage and the security intended to be effected hereby, snall bx i:nmediately

due and payable with interest thereon at the rate of eight per centum (8% ) per annum, and become s mwuch addi-

ot

tiona! indezbtedness secured by this mortgage, and the morigagor(s) agree(s) to pay all sums so advanced with in-

v

terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire into the validity of such taxes, as
. scssment or special assessments, or tax sales (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof}, or into the necessity of such repairs

6. That if default be made in the performance of any of the covenants or agreements herzin or in said note con-
w2ined, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney’s fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces
sary) tc enter upon and possess, hold and enjoy said property, and to leas¢ the same or any part thereof upon such
terms as to it shall seem best, and to collect and receive all the rents, issues and profits thereof, and tc make altera-
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such other
things as may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure
decree shall be without relief from waluation and appraisement laws. In the event that any payment provided for in
the note secured hereby shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay
« ‘late charge™ of two cents (2¢) (not to exceed two cents (2¢)) for each doilar ($1) so overdue for the purpose of

defraying the expensz incident to handling the delinquent payment.
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7. That upon commencement of any foreclosure, or ai any time thereafter, and prior to the expiration of the

time for redemption from any salz of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may aopomt a receziver for said premises to take possessxon thereof, to collect the rents, issues

- - -~

and profits of said the same from fore-

closure sale shall e Z d pro n re he premises in prop-
er condition and 1 pay all p @sﬁm%mﬁs 1 sale for taxes, as
sessments and spe: mp mﬁ y insured in accord-
ance with the pros f mortgage and to pay recexversmp, 6 iver shall apply the

aet proceeds to the pafmc BB AGEEIAEICREASIERME BOGIIC EESeOf-1| have 21l the other usual
powers of receiver: o such ass the Lake County Recorder!

3. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum |shall be allowed tc

the mortgagee in such proceedings for attorney s feessand tne eosts of a completerabstract of title to said premises,
which several sum: shall be so much additional ebtedness secured heregby, and shall be recoverable as such whether
the suit proceeds tc decree or s 4 shall be included in the decree =ntered : reclosur

%. ‘That the mortgagee, at its option, may extend the maturity the note and indebiedness secured hereby, or
any balance due thercon, from c tO time, upon written agrecment executed by the mortgagor(s), for such further
periods, at such rate of interest, and upon such condxtmns B, may then be agreed upon, and no such extension, and no
forbearance or delay of the mortgagee in enforcmg "G y4 of the ;mvstons of this indenture, s! Jperate io impair the

lien hereof or waive any rights accrued or thap\snight accrueWereunder.

10. That thi ! the note sea%edﬁ he:eby z¢re-made «nd executed nnde; in all 1espects, to be
construed by the State of Indiana,s and that the varidl‘.z.. TIgRESISPO W eps ctione, appointments
and remedies here i -onstrued a% cu}jxur'rnve and no on t of any other or of
any right or reme: hd all shall benefit of the 18 of the mortgagee

anid of all holders of said note.

i11. That whenever the mortgagor(s) shall have fully paid the indebtedness hereby secured, with all the interest
thereon, and up to that time, shall have well and truly performed zll and singular the covenants and agreements here-
in undertaken to be performed, then ali of such covenants and agreements shall cease and dztermine (but not other-
wise), and the mortgagor(s), or the successors or assigns thereof, shali be entitled to 2 satisfaction of this mortgage, but

shall pay the expense of recording the same.

IN WITNESS WHEREQF, the mortgagor(s) have
day and year firs¢ above written. '

executed this instrument under seal the

s

Dale E. Gaddy

/

-

~. /7/,
y s o el

Mi;(am Je. Gaddy/
—

\f\\\

STATE OF INPIANA )
; . ' .:‘;l ) ) SS'
COUNTFY OF LAKE "~ ) _
B:EEOREN{E,the undersigned, a notary public in and for said County and State personally appea}ed

- * . » -

G

l]\._.

K
-
3

: 4 w E. GADDY and MIRIAM J. GADDY, husband and wife,
md acknowledged the. execution of the above and foregoing instrument as their free and voluntary act
“and decd for the ases and purposes therein set forth.
IVFN under my hand and official seal this &th day of October .19 69
My commission expires: Mary A. Mdser Notary Public

March 1, 1971

This instrument prepared by Benjamin L. Brown/pb
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