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af Gary
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tiicluding: all' buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and agpurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

and: the reversion amd. reversions, remainder and. remainders,

rents, issues, and profits thereof, and all plumbing,

heating and: lighting fixtures; and equipwment.now cr hereafter attached to or used in connection with said premises,
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1. Thaf he be as provided in said ngte®nd thig at he is the owner of
said premises in A BQ ﬁi]ﬂ equal to one or more
monthly payment that are next dne on the note, on the { nth prior to maturity;

provided, howeve Nm ﬂEEigIA east thirty (30) days
prior to prepayme 19ful \ irity and at that time
1t is insured und iens the Natmnal Housing Act, he will pay to the x. -& n insurance premium
charge of one pe TE‘)‘& m ifa QBF&P%@ > nt shall the adjusted
premium exceed thé aggregate unt char uld b'en payab f.the mortgage had con-
tinued to be insured until matm m% h@pﬁ&%ﬁ gagee upon its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.

2. That, in er more fully to protcct the security of this mortgage, e will payio mortgagee, together
with, and in addition to, tt onthiyWpayments under jthe < he note secure -reby, the first day of each
month until the s note is fully paid, the following sun

{a) An amow ufficie o provide the hol hereof 1 funds f yay the ext mors ge in: ince premium if this in-
strument the ot red hereby a insured, a month charge & mort e insurance premium) if
they are held by the Secret »f Housing aad Urban Development, as follows:

a1t so long as said te of ev: date and s instru 1t are ured or are rein *d under the provisions
of | Natic Housing Act, an amount suffic t to ac: ulate in the hands of the lder one (1) month prior
to | due da al mortgag nsurance g g order ¢ ovide such hol with funds to pay such
pre m to the S tary of Housing and Urban Deu pment, pursuant to the National ising Act, as amended,
and slicsble Regulations thereunder; oz
an If s so long as said note of even date_andltlisS/instrument are held by the Secretany Housing and Urban De-
vel nt, a month!ly charge (in lieu 3#tla \durtare/insurance premium) which sha! { in ac amount equal to
one-ts h (1/12) of nne-half (i,) pet ccuttn of (he avé’rage outstanding balance dt v'the note computed with-
out o8 to account delinquencies oF prepayments;

5) A sum eq . ound rents, if any, nawt /due plus the prémioms that will next be & nd payable on policies
of fire an A | insurance coverinagithe mortgaged property, plus taxes an s » next due on the mort-
gaged pro s imated by the mortgegee) less-all sums’already paid th of y the number of mcnths
to elapse n prior to the date whena such ground'rents, premiu ¢ ;essments will become
delinquen =1d by mortgagee in trust-to pay.said ground : y s, and special assess-
ments; ar - A /

fe) All saym < 7o preceding tibsections of this pa =% s to be made under the
note secu 2 together and = ate a t by the mortgagor each
month ir | 2 e forth:

() premium charges under the contract of insurance with the Secretary of Housing and Urban Deveclopment, or
monthly charge (ir lieu of mortgage insurance premium), #s the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premivms;
{III) interest on the ncte secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment snall, unless made good by the mortgagor pric: te
the due date of the next such payment, constitute an event of default under this mortgage deed. In the eveat that

any paymentwgcome oWdor a period in excess of fifteen (15) days, the morigagoer agrees to pay a ‘“late
charge’’ of \J cents & .YV Nl (not to exceed twc cents (2¢)) for each dollar (§1) so overdue, ifor the purposc
of defraying *he expense incident tc handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /b of paragraph 2 preceding shall exceec the
amount of pzyments actually made by the mortgagee for ground rents, taxes or assessments or insurance gremiums,
as the case mav be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under rb) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
szme shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents. taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
cf the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, 1n
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of 7a} of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urbar: Development, and any balance remaining in the funds accumulated under the provisions of (;
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shzll apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the baiance then remaining in the funds accumulated under 76, of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the ofiicial receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards,.casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall! be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and hzve attached thereto loss pavable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made prouptly by mortgagor, and each insuzance company concemed is hereby authorized and directed to make
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payment for such loss directlv to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, oz agy part th 2 = the indebtedness

hereby secured or to , th Em ‘!$ n f this mortgage ot
other transfer of title Hhmm l thdebteg hereby, all right,
title and interest of S the purchaser or
grantec. NT)’T“ OFFICIAL!

7. That in case di to foreclose this mortgage are instituted, any sums : expended for the

continuation of the ab=tract ] HNESI MO GRAIAMR LS iEhe ﬁopgeﬁﬁyhofi s<t thereon at the rate
set forth in the note secured hereby ﬂlallteack ﬁart of ﬁ secure (fé s mortgage 20d shall be collect-
Fle as sach. e Coun ecor

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for

tzxes, assecsments, » and other hazard i i mortes insurance, or in the event the failure ¢¢ the
mortgagor to keep the buildings oaysaid premises andgthose to begex >d on said premises, or improvements there-
on, in good repair, s mortgagee may pay such taxes, assessments, mortgz and hazard insurance, make such
repairs as in its discretion it r'deem necessary propetly to presorve the property and any sums so paid shall
be a further lien on such premises r this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the proceeds of the /loan ms by the rtgagee ic the rtgagor, the repayment of which is
nereby secured, or any part the r any amount paid out © ced by the mortgagee, be v sed directly or in -
directly to pay off, discharge, or satisfy, in whole or in part, any priot lien or encumbrance upon said premises
above described, or - part thercof, then the mortgaypdelshidli, be subrogated to any additional security held by
ithe holder of such lien ~ncumbrance. A

10. That should » default be made in the paviment of the \n<tallments provided for in paragraph 2 hereof, or
in the performance of ¥ covenant in this Awrigage-or-it, the¥note secured hereb I > same is payable
or the time of perfon 2s arrived, as above ptovided, then all the remainder of the id principal sums
with all arrearages ¢ : sums payabie purswant to the urovisions hereof the option of said
mortgagee, become i ryable, and the ‘mortgagee Snall lrave the right Lo is mortgage, any-
thing hereinbefore or ntained to the &onutErAaetwithstanding, and exercise said op-
tion shall not constit righ ™o exXercise-the-same at any >f

11. That sheuid £ dse this mortgage be ins 2 gag v apply for the appoint-

ment of s receiver (and the mortgagor hereby consents to the appomtment of a receiver if there has been any de-
fault in the performance of any of the conditicns of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises ot
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, fcr the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordcred in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or ic become due or the solvency of the mortgagors In the event of a default :n any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage sc long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to telease, discharge, modify, change or affect the original Iiability of the mortgagor herein either in whole
or iu part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
takc the said lien subject to the rights of the mortgagee herein tc extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within§ Month'}rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Houcsing and Urbar
Development dated subsequent to the 5 Mont}‘mme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured Lereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Hou:.iing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, o
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It ie specifically agreed that time is of the essence of this contract and that the waiver of any options, cr
obligetions secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.

A T I o W e T

G

v

v




L
{
S |
ST T glp = Bempaign s T I ITITIITIOTTES - e e Tt | SN SRE e X
A
g
f s e coven: 11 oo, ana Wne oenelits @n 1y e to, the respective
{ : = executor: @umen affi 136 d, the singular num-
‘, - snall includ h aral the singular, and the use of any gend . genders. a
S v g
) - a IN WITNES F NQ&&QFEL&IAL and sealg 2
: 3 thi d
¢ 3 ' 3rd ThisePaetinieft is the pr of /
& the Lake County e ok

- -

LR L

= ) T2
L) 7 gl / ,M ' ]
ASH

ILDEED P.

¥
)

BEERENEwl L TEL D R AN

The form ' this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Devclopment, and the materia! in the blank space in the form was inserted by inder the direction of _.
R. G. JONES, VI PRESIDENT, CALUMET SECURITIES CORIORATION, 1 Broadway '
R e CAry . Indiana .
g STATE OF INDIANA, SN IO
q S < Iy 7 ' >’”
3 COUNTY OF E A6
i : =
i Before me ned, DAVID J: wWILCOX ¢s . an official
: of Lake County of tne State of Inmana; on this < day
of Septem gersonally dPPea!ed LTHH!.JR M. N2 =D P. NASH,
IMHUSBAND AND W anG
acknowledged tl . A
Witness MYy iiainld and Gdilial seal e Uay dlid yeer tast zodve wrrllern.
‘- - e . { u‘u’elN
z . OTARY PUBLIC
- BAVID J Ccox,
Hy comrmssx?n cxpues
September 2, 1973
<«
6 This form may be used as the security instre-

ment in connection with mortgages to be insured
wnder Sections 203 and 222, and in coamection
with “individeal mortgages’ to be insured wnder
Sectiocas 213, 220, 221, 233, 809 and 810 of the
Neational Bousing Act.
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