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FHA Forx No. 2118 m

{Rev. August 1962) ~ 14 siJ

AN MORTGAGE NEER
PIONEE" & Ave
HT;?.;'SQ Mg:‘r(; g day of 969 , between
o city W@ﬁﬁs ate of Indians

(bereinafter witt

2 corporation orgar
(hereinafter wit!

WITNESSETH
In the principal s
($ 12,100.00

of which are incc
said principal an«

Indiana

ments of NINET]
($ 97.53

irst day of each |

payment of the ent,
the first day of

Now, THERE
premises, and fo
according to the
faithful perform.
by these present:

premises, situated an
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ws of

Thls"ifocumeﬁt 1T11?111‘L é?s(ﬁ)n nffi \
8 01 ( T

i and e% nder t ds
'S SUCCesso

Fhat whereas the mortgagor is justly indebted to the riortgagee fc

of TV HOUS JNDR! NO/10X -
as evidenced by 2 certain promisscry note even date h
>rated herein by reference, with interest from date at the rate of
per cenl { %) per annum on t .d bala:
iterest to be pavable at the office
UMET SECURITIES CORPORATIO!N in
)r at such other place &s the holder may designate in writing, i
EVEN and 53/100 - - -
), commencing on the first , of Decenber
'th thereafter untii the prxm:mal’ terest are fully paid, ey
indebtedness ev1denceﬁ( creby, {:ckt(qooner paid, shall b«
N mber , 19 &?é 1'1(?‘%?:
- “"'!__

—— . _
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115 INDENTURE W;TNESQETH Th4t ihe mortgagor, i
of securmg;the ‘pzymant of ‘&1& money afore
¢t of the said omxasur—y*\not{e above mentic

>qvenants, con&” *’xﬁu q}b@\flatlons and ag

~1
113

County of Lake I and State of Indiang, to w1t )
lot 6 and the North 6.25 feet of Lot 7 in Block 4 in

Washington Park Subdivision in Gary, as per plat thereof,
recorded in Plat Book 6 page 48 in the Office of the
Recorder of lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon) ; together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
and profits thereof, and all plumbing, heating and lighting fixtures, and equipment now or hereafter
attached to or used in connection with said premises, .

S e S s et s i, M. B S [UREIR

ilacan s L T

«
,
~

w

?1 o TR AL

:
o
;
|)
Mo -
29
£
‘
v
.-‘:
-
:'r.
-
-
i.
-
§
b
y;
,




-~

-

PS50 DS

TR .
Jitey e g

SR PPN D AR 2 IR 2 €W e

[ X Y ST

,
R

PR NE IR AP PR
.

AL a

T LI AR

. — S D <

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the
owner of said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly payments-on—the principal-thatare nex t due on the note, on the first day

of.ar}ly month pric 0 however, that written n o exercise such
privilege ig given ¢ ) tgapd pre 1at in the event
the debt is paid in m AriB m%gnt Lﬁurc N visions of the
National Housing ne per centum
(1%) of the origi N@MFIETAI” 1sted premium
exceed the aggreg: f premium charges which would have been payabla mortgage had
continued to be in d Thl#‘B@CﬂMelSq!h@p’l‘@p ﬁtynoqf e upon its obligation

to the Federal Housing Commissjoner_on account of mort insura
2. That, in order more fu]lﬁi’l&ptla ﬂe gﬁ@@ﬂﬁ&t he will pa; the mortgagee,
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on

the first day of each month until the said note is fully paid. the following sums:

{a; An amount suffici OV ~ her 1 funds lie next mortgage insur-
ance premium if thie instrument and the note secured hereby are insured, or 2 monthly charge
(in liev of a mortzage insurance premium) if they arc held the Federal Housing Commis-
sioner, as follows

(1) if and so long as ! note of cven date and this instrument insured or are reinsured under the
ovisions of the National using Act, an amount suffici to accumulate the hands of the
lder - (1) month prior to its due d: the annual mortgage insurance premium, in order to
ovide R*"R ¢ with fu to pay S pre n to the Federal Housin; ommissioner, pur-
ant to ¢ ional Housing Act, as ame nd applicable Regulations thereunder; or

{rt} 1f and so long as said note of even date and this instrument are held by the Federal Housing Com-
issioner, a monthly chargo (m lieu of apnmortgage insurance premium) which ¢ I be in an amount
ual to one-twelfth {112) of oneHaM L Y9 4pLr, centum of the average outstanding balance due on

note computed without taking Witoraecountidelinquencies or prepayment
(b) A sum equal to the ground rents, iféanynext du€; pius the premiums that @#ill next become

due an RS on policies of firecand other hazarg insurance covering Lf ortgaged prop-
erty, p =5 and assessmentsimext due on thelmmortgaged property s estimated by
the mo tess all sums already paid -therefor; divided by the of months to
elapse month prior to’the date, 'when such ground re ms, taxes and
assessn sme delinquent)suehsimsite be held by mi ust te pay said
ground s, taxes, and spéciafiiassessments;

() All paym ¢ f d all payments

to be niade under the note secured hereby shali be added Logeiher and thie aggregate amount
thereof shall be paid by the mortgagor each manth in a single payment to be applied by the
mortgagee to the following items in the order set forth: .

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly

charge (in lieu of mortgage insurance premium), as the case may be;
(1) ground rents, taxes, special assessments, fire and other hazard insurance premniums;

(m1) interest on the note secured hereby; and

(Iv) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that any payment shall become overdue for 6period
in excess of fifteen (15) days, the mortgagor agrees to pay a “late charge’ of ,ﬁl
cents ( 2) (not to exceed two cents (2¢)) for each dollar (1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding
shall exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-
ments or insurance premiums, as the case may be, such excess shall be credited by the mortgagee on
subsequent payments to be made by the mortgagor. If, however, the monthly payments madec by the
mortgagor under (b) of paragraph 2 preceding shall not be sufficent to pay ground rents, taxes and
assessments and insurance premiums, as the case may be, when the same shall become due and payable,
then the morteagor shall pay to the mortgagee any amount necessary tc make up the deficiency on or
before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee
shall, ip computing the amount of such indebtedness, credit to the account of the mortgagor all payments
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the pro-
visions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the property is otherwise acquired, the balance then remaining in
the funds accumulated under (&) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any payments which shall have been
made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the
mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the said
mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will
maintain the same in as good repair and condition as at the original date of this mortgage, ordinary depre-
ciaticn excepted ; and that he will commit or permit no waste, and do no act which would unduly impair
or depreciate the value of the property as security.

6. That he will keep the improvements now existing or herecafter erected on the mortgaged property,
insured as may be required from time to time by the mortgagee against loss by fire and other hazards,
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casualties and contingencies in such amounts and for such periods as may be required by mortgagee, and
will pay promptly, when due, any premiums on such insurance for payment of which provision has not

been made hereinbefore Ail insuranpee-shall be-earried—in-eompanjes approved by mortgagee and the
policies and ren 3 payable clauses
in favor of and i fg give immediate
notice by mai! to mgcmmtf B not\ y by mortgagor,
and each insurai y ent for such loss
directly to mortg g N E: L; Ap proceeds, or any
part thereof, m: yoplied mortgagee at ptlon either to the red \ he indebtedness

hereby secured o 2, mt ‘Iifhf reclosure of this
mortgage or other transfer of title e mo gage pro e@% { the indebtedness
secured hereby, afl right, titletﬂqél ny insura policies then in
force shall pass to the purchaser or grantee

7. That in se proceedings to foreclose this mortigage are instituted, any sums necessarily
expended for the continuati ¢ the itle ¢ above-de real estate, together with
interest thereon the rate set forthjinpthe noteysecurcdshereby, shall become a part of the debt secured
by this mortgage and sh be collectible as such.

8. That if d=fauit be de in the payment of any of the installments provided in paragraph 2
hereof for taxes, assessments, and other hazard insurance, and mortgagednsurance, or in the event
of the failure of the mortgagoritc keep the buildings on said premises and those to erected on said
premises, or improvements thercon, in good repair, said mortgagee y pay such es, assessments,
mortgage and hazard insurance, make such repairs as.in its discretion it may deem necessary properly to

preserve the property andyany sums so paid shall be a furtherdien on such premises under this mortgage,
payable forthwith, with interest at the rate set forth in the note secured hereby until paid.
9. That should the proceeds of the loan made’hyithié mortgagee to the mortgagor, the repayment of

which is hereby secured, or any part thereof;sev any amdant paid out or advanced by the mortgagee, be
used directly or indirectly to pay off, dischavge) or satisfy.Sin whole or in part, - prior lien or encum-
brarnce upon said nises above describedjeii any part thefeef, then the mortoage 1 be subrogated
to any additionaz] ity held by the holdersof such lien omencumbrance.

10. That she d it be made i the payment of the installments p or in paragraph
2 hereof, or in ti ace of any othér eovenant indthis mortgage i secured hereby,
when the same r > time of “perfovinance has arrived, a= led, then all the
remainder of the rpal sums with‘allarredvages of interest ible pursuant to
the provisions he 8 ! said t t b e, and the mort-
gagee shall have se this mortgage, anything hereinbefore or in said note contained

to the contrary notw1thstandmg, and any failure to exercise said optlon shall not constitute 2z waiver
of the right to exercise the same at any other time.

11. That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may apply for
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such

receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for
the benefit of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
tions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and collect the rents and profits therefrom, applying
the same to the charges and payments due under the conditions of the mortgage so long as a default shall
continue, and such taking possession shall in no way waive the right of the mortgagee to foreclose this
mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the payment of the debt hereby secured given by the mort-
gagee or its assigns shall operate to reicase, discharge, modify, change or affect the original liability of
the mortgagor herein either in whole or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real
estate, shall take the said lien subject to the rights of the mortgagee herein to extend the maturity of
the indebtedness hereby secured without obtaining the consent of the holder of said junior lien and
without the lien of this mortgage losing its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the
proceeds are insufficient to pay the total indebtedness evidenced and secured by this instrument the
mortgagee will be entitled to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within 5 Months from the date bereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commissioner dated subsequent to the § Months time from the date of this mortgage, declin-
ing to insure said note and this mortgage, being deemed conclusive proof of surh ineligiblity), the mort-
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-
erty on the basis of race, color, or creed. Upon any violation of this undertaking, the mortgagee may,
at its optlon declare the unpaid balance of the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options,
or obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured
hereby, is not required to be given. All sums payable herein shall be without relief from valuation and
appraisement laws and with reasonable attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the

respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include all genders.

_ IN WITNESS WHEREOT - id morteavor-has hereunto sat their hand 8 and seal &
thiz 8th ot D S '
DOCllm ot [ o> ..
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The form of
Housing Adminis
direction of R.
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This Document is _ <
the Lake County Reco SRS
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iis instrurment was prepared by the Office of the Ccneral Coun of the Federal

ition, i the Widtecial the blar pace in the form was inserted by or under the
JONES, VICE PRESIDENT CALUMET ) SECURIT IES CORPORAT ION

roadw Gary, Irdiana

STATE OF INIL

- e - . -y

NA, '
C’GUNTY OF Lake | ,

Before me, tie undersigned, James blesh‘), Jr , &n official
of Lake County of‘fhp"State oi [:diana, on this 8 day
of October ) . personally appea*nq WALTER L. "REMSON SR. and MARGARET REMSON,

| SBAND la¥D WIFE and
acknowledged the yu of ‘the foregomg L Welioiaed & O
Witness my fficial seal the' day and Je31 Iasi: b@m ) .
My commmission expires UCLGDher cou, 5/¢ James wesliey .~
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Thiz form may be used as the secerity
instrument in connection with mortgages to
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