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¢ 13,800.00
imcasporated hereio

sne] infeerst to be p
CALUMET |

ents of « - - =
¢ 96.60
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and for the purpose
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MORTGAGE

I FAYR XK ]

URE'I" N TO

PIGNEER NAT'L TITLE INS. CO.
27 W. Seventh Ave,
Gary, Indiana

Document 1s

“NOT-OMIETAY,
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_This Document is &&mm%‘i»
- theghales Gomntnlesartesdiarion

! am® existing under the laws of the United States of America
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neas the mortgeg

THIRTEEN T

) as evmic €t By & ce

reference, with mtepest f

ger centrm ( 7%
Ble at ¢ -e of

URITIES CORPGRATION

DOy
s justly ndebted o the motgegee (or mo
USAND GHT HUNDRED 1 00 -
in promissary oote of even dae necewithl, th
. date at thie rate af seven and one-ha
%) per annm:n an e unpand bolance until pai
o Gary, L

. or at such other plac;\mkéé “di&bolder may d'zsxp&tp' in: writing
Nlnety-51x and 60/1@“ h—-o“h 4_ V= e = = mx = - o=

commencmg on the ﬁm éay of

til the gm.nn:q;al and urté:s‘pt are fully paﬂi..'@xcept that the final pa

Cyw, if not sooner
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the moctgagee, all the tallowing describes kands and premises, situated and being 1n the
Lake

of Gary

The South 20 feet of Lot 12, and the North 15 feet of Lot 13,
in Block 7 in Gary Land Company's Second Subdivision, in the City

of Gary, as per plat thereof, recorded in Plat Book 10, page 16,

e the Cowaty of

in the Office of the Recorder of lL.ake County, indiana,

including all baildings and improvements thereon (or that may hereafter be erected theveon} together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now er herveafter appertaining,
and the reversion and reversions, remainder and remainders, rents, isswes, and profits thesecf, and all plumbing,.
heating and lighting fixtures, and equipment now ot hereafter attached to or zsed i» coanection with said premises,

P - -

, 1969 & ow thhe first day of

City
and Seate: of Iidiaow, to: wit:

: bomowed i the
Dollars
»rms of which are

the said princigsl

ana
1 monthly- mstall-
. = = « Dollars.

t of the entire in-
November, 1999.

- of tfie premises, |
i to the tenor and
= of all the cove-
and warrant unto
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AND THE MORT C

i. That he wili n B i 1 1 md. i rt » is the owne: of
seid premises in fee Je is mm \ES, C 11 to one or more
monthly payments or &l ir § arior to maturity;
provided, however, tl T OF‘F:GTA 's e - thirty (30) days
prior to prepayment; vi further t at in the event the debt i1s paid in tul i1 pric and at that time

it is insured under tt > ';[ﬂb%l ﬁfﬁ&%@mefgymﬁf g surance premium
charge of one per centur y/ e ongmal prmcxp amount , except that in no event shall the adjusted
premium exceed the aggregate amoufr mﬂer!»ayable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the morigagee upon its obligation to the Sec:

retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more ful! yrotect of thi tgage, he to the mortgagee, together
with, and in addition the monthly paymentsunder the terms of the note secured heic on the first day of each
month until the said note is fully paid, the follow sums:

fa) An amount su ient to ide the holder hereof with ds to pay the next mortga asurar premium if this in-
strument and note secu reby are in ed, or a nthly ch e (in | nortgage urance premium) if
they are held he Secretary oi ising and Urban Development, as llows:

() If end s ng a8s =aid note of even d: and this strument 2 insu; or are reinsure« ider the provisions
of the ) onal | sing 2 an amount sufficient rccum! 2 in the hands of the hol one (1) month prior
to its o iate the nortgage insurance premiu er to pro e such holder v funds to pay such
premivm the Secretary of Housing and Urban Development, pursuant to ithe Netional Hou: ' Act, as amended,
and app ble Regulations thereunder; or

(M) If and s ng as said note of even date and-¢hisinsttiment are held by the Secretary of | sing and Urban De-
velopmex monthly charge (in lieu of aufhdMgage insiirance premium) which shall b an amount equal to
one-twelfth 12) of one-half (}4) per cenatum)oithe avefagcloutstanding balance due o >’note computed with-
out taki o 1 ¢ count delinquencies oijprepayments;

{6} A sum equal t e rents, if any, next dveplus the premiums t.hat will next becor 3€ ayable on policies
of f{ire and oth N rance covering the mortgaged property, plius taxes and as 36 t ue on the mort-
gaged property iy 1 by the mortgagee) less all sums/already paid theref 1Y nur:. <> 2f months
to elapse befc [ to the date when,such, ground rerts, premiums o aents will become
delinquent, su ~ r mortgagee in truss o pay said ground rents @1 d special assess-
ments; and J

fe) All bayments N sceding subseetions'of this paragr ; be made under the
note secured 3 rt he mortgagor each

month in a sing N

- - s« Aty U Ll gt LA A A e Ml

(1) premium charges under the contract of insurgnce with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums,
(IIl) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdaue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late

charge’’ of TWO centsn (not to exceed two cents (2¢)) for eaech dcllar (§1) 2 overdue, for the purpose
of defraying the expense mc»den -handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (¢) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments ot insurance premiums,
a@s the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthiy payments made by the mortgagor under (4} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay tc the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 75 of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali
have been made under {a) of said paragraph.

L

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
:mpositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
sencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provisicn has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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pavment for such los ¥ gag g he insurance pro-
ceeds, or agy part th pl mm t. i:s 5 the indebtedness
hereby secured or to ) epdlr o P ngk : eve { this mortgage or
other transfer of title ; N i t4 ; e a L' s rereby, all right,
title and interest of n mTy ﬁm Ilg&\iz“e A the purchaser or
grantee.

7. That in case procéed; aftaSorel D IHEIEHAFa S Ad KR GHITEADET Eihs G -<<211y expended for the
continuation of the abstract of titl abgy cr ] estate, t erwith inte: thereon at the rate
set forth in the note sccured herebyi,: ﬁﬁ%?ﬁaﬁ%&g éégiﬂé EIS mortgage : shall be collect-
ible as such.

8. That if defau!t be made in (he pay t of the insiallments. g 7 for in.paragraph 2 hereof for
taxes, assessments, » and er hazard insurance, and mortgage wrance, or in the event the failure of the
mortgagor to keep the buildings on said premises and those to be erected on s premises, or yrovements there-
on, in good repair, s mortgc may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may m necessary properiy to preserve the propertysand any sums so paid shall
be a further lien on such premises unde: this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until pai

9. That should | procee ze loan made by the mc to the mortgagor, the repayment of which is

tiereby secured, or any part theredf, or any amount paid out or advanced by theé mortgagee, be used directly or in -
directly to pay off, discharge, or satisfy, in whole orlinypaft, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the mortgag‘ee shall e subrogated to any additional security held by
the holder of such lien ot encumbrance.

10. That should lefault be made in the gayment-of the inStailments provided for in iraph 2 hereof, or
in the performance of © venant ir this mortgage or-in, the'note secured hers 1 - same is payable
or the time of perfor « =d, as abové- provided, then /all the remainde £ id principal sums
with all arrearages « N ms payablé& pursusant tofthe provisions here« he option of said
irortgagee, become i b and the morfgagee shed have the ! s mortgage, any-
thing hereinbefore or 2 1 to the conirary notwithstandi ¢ exercise said op-
tion shall not constit g LA

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any cale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
gremises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
aad no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release. discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or ip part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ' -

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the totai indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured heieby not be eligible fo:
insurance under the National Hcusing Act within § N}Onthgrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 5 Monthsime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
vhich imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the wcrtgagee mey, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payszble.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. Ail sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successorts and assigns of the parties hereto.

ber shall include t}

IN WITNESS W

this 25th

The form of tt
and Urban Develog

R._G. Jones, as

STATE OF INDIAN
COUNTY OF

Before me, tl
Lake
September

of
of

scknowledged the «
Fitness my ha

.".’
.\J

~

ly commission expires

\ ‘

September 2, 1973
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‘NOT OFFI ICIALL

This Document is the property "of *

the Lake Count dery} »

Lula Mae King

Whenever used, the singular num-

nders.

nd seal ¢

4
”°

instiument was prepared by the Office of the General Counsel of the D
at, and 2terial in the blank space in the form wa: by or

$3.
I LALLLID
\ ','\ \

a ke
undersigned, DAVID/ J HILCOX 2
County of the State of Indx.ma en_thvs 25
N

LOULS KING and LULA MAFE KIn
7

ersonally appeared

h regoing mortgage- ‘
cal the day and” ymr taft a"‘x)\e eritten.

rtment of Housing
er the direction of

adway, Gary, indiana

, an official
day

sband and wife
and

This form may be used as the secwrizy instre-
ment im commection with mortigages to be inswed
wader Sections 203 and 272, and i counection
“mdividenl mortgages
Sections 213, 220, 221, 233, 809 aad 810 of the
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