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VA Porm 2648312 (Home Loan)

Revisedd February 1963.

vional.
Acceptable
Mortgage Association.

Tais Momrtc
stween RAY

7736 ;?

of the

of Jake
and LAKE
& corporation orgs
(hereinafter called

WITNESSETH:
principal sum of -
($ 16,850.00
incorporated herei
g{ 7% %) per an
in Gary, Indi
delivered or maile
Dollars ($ 117.6
the first day of ea
peid, the final pa;

October,

Now, TEERE
for the purpose o
effect of the said j
conditioas, stipul:
Mortgagee, all of

¥

Section 1819, Title 38 U.S.C.
to Federal

LS

Use Op-

PIONFTR w4 TITLE INS. CO.
MORTGAGE

NOT OFFIGIAL!

and State of Indiana (hc

Jdiisdiacyment is the property of
 and exisb Gudet G 0@ Uy Rhgs oF Al

ortgagee),

National

I ¥R Y ~
¥ 13;31)

nat whereas Martgagor is_justiydindebte the Mortgage * mor

~—=~ST{TEEN THOUSAND EIGHT HUNDRED FIFTY iAhD NO/.OOw==

, a8 evidenced by a certain promissorv note of even date herewith, the

y referenc th interest from date at the rate of _ggve; ne-hal

a on the unpaid balance until paid, the said principal and interest to be j
Lake Mortgage Company, 'nc.

3 r at such other ce as t holder may «

o the Mcorigagor, in month!y installmentis ~-==One lHundred Seven
), commencing on the first day of Nowember 1949 ,
month thereafter until the prineinsYA¥d interest are fully paid, except
of the entire indebtednesy2yideiiced €iéteby shall be due and paye!
. XTI

S -
b

1jA |[NDENTURE Wn'fli:sémdaz That, thel¥Mortgagor, in consides
the payment of the mioneywaeforesaid a0d interest thereor
be, above mentionady datd-dlso-tdlseerre the faithful p«
ment3 herein cont%p ] 1ae8th5 these pre
1bed propertv, situdted'in the v

.

L D.19gs ,

ia the county

lled Mortgagor),

borrowed in the
> w o= ee $dotlnrs
ms of which are
-—e per centum
able at the office

gnate n writing
an and 83/100
d coutinuing on
1t, if not sooner

on1 the first day of

he premises, and
to the tenor and
all the covenants,
warrant unto the

of G and
State of Indiana, tc wit:
The North 3 feet of Lot Ll,a«ll of Lots LS and 46, in Block 2,
in Tuxedo Park Addition to Gary, as per plat thereof, recorded
in Plat Book 8 page 13, in the Office of the Recorder of Lake
County, Indiana.
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. rcngibles tox Sk ~"‘;';‘, 1‘2‘;; iwisicD - NN
med gz.;c;(:'.gt: e 'i:':':‘ "";:‘b"li,—: F‘-gs- 1%7 e T T ' \‘- . ~ “b
? q.ecc:d‘i?ft[’gf '.;‘;30(511“’1‘ S:)'L:BMP. o § o , .-«:6;': : AN
ﬂpp:o(v)z by imtangibles Tox DivisioR N el

together with all buildings or improvements now or hereafter thereon, and the hereditaments and sppurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document is
NOT OFFICIAL!

This Document is the property . of ,
the Lake County Recorder!

Twe Morxre.icor ForTHER COVENANTS that:

1. He is the owner of #aid | ises i I t such oth tate as

tated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege i8 reserved to prepay at
sny time, without premium ‘ee, the entire insiebtedness or any part thereof >a8 than the amount of one
installment, or one hundred doliar= ($100.00), whichever is less.

3. He will pay to the Mortgagee, as trustee, (under the terms of this trast as hereinafter stated) together
with, and in addition te, t uly payments under th f the niote secured hereby, on the first day of
each month until the said note is fully paid:

(s) A sum equal to the ground rents, if any, nextidve ' phi& the premiums that will next becoine due and payable
on policies of fire and other hazard insusance«Otorng the mortgaged property, plus taxes and assessments
next due oo the mortgaged property-{alyas estirnatéd“by the Mortgagee, and hich the Mortgagor is

notified sll sums already paid theretor divided by\%he number of month : before one month
prior tc te when such groundrents, premiums, taxes and assessment acome delinquent,
such su R by Mortgagee in trust to pAy ssid ground reits, taxes, and special
s8%eesm

(b) The aggre 1ts payable pursuanﬁ toteabparagraph /2) an n the note secured
hereby It ph items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;

(1) interest on the note secured hereby; and
{r11) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’’ not exceeding four per
centum (49%,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

+. 1£ the.total of the paxments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such #xcess shall be credited on subsequent payments to be m:ade by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due_and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to tlie account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in'a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a2) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. )

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

" default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now

or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the

rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee

S may from time to time require, on the improvements now or bereafter on said premises, and except when
L payment for all such premiums has theretofore been made under (&) of peragreph 3 hereof, he will pay prompt-

| ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
{ . ’ lh‘u be C‘Hied in comnanisa annrovad bv Mortonocae and the noliciea gnrl ronoawala thoranf -ha_n be held by
’ Mortgagee and hax ' .| » to the Mort-

‘, gagee. In event o 5 Ve i ic i M Aortgagee may
make proof of loss pC ulﬂmmm Iﬁmp o rned is hereby
i suthorized and dir ke Ra t s irectl 1 ea NG Mortgagor and

Mortgagee jointly, %e Nﬂe &m zagee &t its op-

tion either to the r 1 of the mdebtedness hereby secured or to the rest.orttl\ Y of the property

damaged. In event of f ’Iblnsi)bcummbustth wtleyto @i moctzaged property in
B extinguishment of th# iniebtedne l\%ere , all right, title and m ‘)f the Mortgagor in and to any
' asurance policies then in force

- =1

8. In case proceedings to {oreclose thi e are instituted, any sceasari'y expended for the
continuation of the abstract ofstitle to themabove=described real estate, togetherpwith interest thereon at the .
rate provided for in the principal indebtedness, shall becomie a part of the debt secured by this mortgage and :
shall be collectible a2 such. : E

[y

¢. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver & supplemental note or
niotes for the sum or sums advanced by the Mortgagee for the alteration, rmodernization, improvement, main-
tenance, or repair of =aid prec for taxes or sssessments t.the same and for any other purpose author-
ized hereunder. Said /note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first desérthediabove. Said supplemental note or nores shall bear
interest at the rate provided for in the principadintebtednésicand shall be payable in spproximatelvy equal
: monthly payments forguch period as may be dgréed upon by 'thé creditor and debtor ziling to agree ou the
v maturity, the whol the sum or sums so advanced-with interest thereon at the rat vided for in the
| principal indebtedr 1§ be due and payableishirty (30) days-after demand by th >r.  In no event
zhall the maturity end the ultimete-maturity of the note first descri
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10. If the proc madé by the Mongagoc to-the Mortge 4 " which is hereby
secured, or any par yount pald out or gdvance d Dy the rt ctly or indirectly
: to pay off, discharge, 2 above described,
i ] or any part thereof, then the Mortgagee sha.ll be subrog;ted to any additional secunty held by the holder of such
Ben or encumbrance.

WY PSPPI . ¥ WYY

f : 11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the sforesaid principal sums with all
arrearages of interest, and surns payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
s waiver of the right to exercise the same in the event of any subsequent default.
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12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, coliect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due -
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking poesession zhall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a defeult.
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13. No sale of the premises bereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
of in part, nor shall the full force and effect of this instrument be altered thereby.

LN

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon eaid real estate, shall take
the said Len subject to the rights of the Mortgagee hereir to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and withcut the lien of this mortgage loeing ite priority
over any such junior lien.
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15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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% . Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby. is not
x‘“ required to be given. All sums payable hereunder shall be without relief from valustion sand appraxsement laws
and with reasonable attornev’s feen
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If the indeb
such Title and R
duties and liabili
connection with
amended to confc

The covenants

ed States Code,
vern the rights,
ents executed in
ions are hereby

es hereto, and ovxsxons of this or ot}
NG OBELEERT

T aonﬁla}ngj I?agg’m %l&\g Qn&%mﬂw £u n, the respective heirs,

sxeeutors, administritors; successods snd| assigas mm-gy Bérete. ) Wiknavér used, the =ingular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”

ghall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
o7 otherwise.
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Nick Roman, Jr.
This instrument was prepared bv  Assistant Secretary of LAKE MORTGAGE COMPANY, INC.

STATE OF INDIANA,
ss:
COUNTY OF LAKE

Before e, the undersigned,

of Lake
day of (Qctober

Susan M. Bristow , an official
County of the State of Indiana, on this 9th
» 1869 , personally appeared Ray Thomas Perkins and Thel.DJ'PerlCLns ’

acknowledged the execution of the foregoing mortgage. husband and wife

Witness my hand and official seal the day and year last ebove written.

) A s ' :
A O "’-----{..}.--...:-._.'z“.’..u .-A‘.‘:‘E-.‘.-:.’.‘

. (Oficinl title)
My ¢ommission expiree ¢ July 27, 1970
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