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Norman E. Hil

of the C'ity
(hereinafter with thei
NATIONAL

a corporation organize
(hereinafter with its s

principal

WITNESSETH: ’
sum of 1

($13,750.00
mco'pOfated herein by
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and interest to be pay:

ndiana

ments of me y-si
($ 96.25

each month thereafter
debtedness evidenced

NOW. THEREFOI

and for the purpose of
effect of the said pro
nants, conditions, stif
the mortgagee, all the
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MORTGAGE

Fansy T

s S Document is ¢

~

T Dogumicngess

P!ONEER RAT

RETURN TO:

L TiTLE INS. CO0.
00 BROADWAY

GARY INDlANA 46408

NOT OFFTCIAL!

€ utors, adniristrators, and assxﬁs calied the mortgag(. I,

e property of

d exlstmgtxllﬁr I@lkg QOM%BSGPEME‘;

essors and assigns czailed the mortgagee),

t whe: the MOFfgagor just I tec the me
RTEEN THOUSAND, SEVEN HUNDRED FIFTY and
), as evidenced by a certain promissory note of even d
‘erence, w terest f:ci. date at the rate off len 3
r centum {( - per annum on the unpaid b
= at the ‘office of 'National Homes Acceptance (
in Laf

zagee for mon
/100~ - ==
herewith, the
] vuc'ha1f‘
nce until paid
poration
ette

, or at such other piace as the hcider may designate in writing,

and 25/100---~--cvcue- DR
commencing on the first d*am lﬂ LR De*ember

, 1969 , and

he principal and mtere?t ate fullv pal,f*.iexcept that t‘lo final p

i Y

if not sooner paid, 3"-“ 1l be due and ﬁa‘y;able on the first d=

,’-4

INDENTURE WITF*FSSETH That the«mortgagor
- ment of the 'noney dforpsaxd aﬂd interest therer
3 > mentionedy) and qit'«q to secure the faithf

M
8 ts herein coﬂfamctﬂs \does by the<s

in the County GI,

Lake

e

)69

’ between

State of Indiana

borrowed in the
e woa. Dollars
rms of which are

e said principal

monthly install-
m===== Dollars

/the first day of

of the entire in-

vember, 1999,

of the premises,
to the tenor and
of all the cove-
ind warrant unto

and State of indiana, to wit:

Lot 9 in Block 7 in Glen L. Ryan's Second Subdivision, in the City of

Gary, as per plat thereof, recorded in Plat Book 30 page 24,

of the Recorder of Lake County, Indiana.

N

in the Office

inciuding all buildings and improvements thereon {ur that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and z2ll other rights thereunto belonging, or in anywise now or hereafter appertaining,

and the reversion and reversions,

remainder and remainders, rents,

issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now. or hereafter attached to or used in connection with said premises,
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AND THE MORT( ANTS AS FOLLOWS:
1. That he will p ocunient 4s...... s the owner of
said premises in fee ¢ J is reserved to pay the debt in whole, or i to one or more
monthly payments on & NﬂTﬁFFl@ t ay' R} .or to maturity;
provided, however, th: t1 1 2 31 ' Q hirty (30) days
prior to prepayment; a uzth hzt in the event the debt is paid in full prior t 38 1d at that time
it is insured under the ’Ehﬂ HCHINLEARE A& ha & 0 & insurance premium
charge of one per centus /c) of the & I4 inci mount th xc that m no eve hall the adjusted
premium exceed the aggregate amoun é ék@ &1 Fa'yable if the tgage had con-
tinued to be insured until maturity; such pavment to be apphed by the mortgagee upon its obligation tc the Sec-
¢ retary of ilousing and an Development on account of mortgage insurance.
2. That, in order more full’ tect »f thi 2e," he ~ the moricagee, together
. with, and in addition to, the monthly payments under the terms offthe n secuted hereby, on the first day of each
o month until the said note is fully paid, the following sums:
(a) An amount suf| >nt to p: the holder he f with fu ; to pay » next surance emium if this in-
striment and tl 10te secured y are insured, or & monthly cha: (in lieu of & mortgage ir ‘ance premium) if
the,; are heid b; e Sectetary of B ing and 1 an Devel ent, 8s f OWS:
iy M If and so 1g as 'd note ever, dat nd this is ument & insure« - are reinsured t 'r the provisions
4 of the N: 1al Ho T A an amount ticient to it in the hands of the holde: e (1) month prior
e to its dui ite the an nortgage inst iIce premium, er to provi such holder wit inds to pay such
premium | 1e Secretary of Housing and Urban De»elopment pursuant to the National Housir .ct, @ s amended,
and appli le Regulatiors thereunder; or X1
(I1) If and so > as said note of even date andcthis | ns:mmert sre held by the Secretary of He 1g and Urban De- X
) velopmen onthly charge (in lieu of aimdrigdge ifsfirande premium) which shall be i amount equal to A
; ‘. cne-twelfth [ ) of one-half (14) per centidmiof'the average out standzng balance due on e computed vrith- -
’ ‘t; out takin unt delinquencies or grepayments, : E :
}_ (%) A sum equal to n its, if any, next duegpius the prémiums that will ncxt becom > able on policies i“ﬁ
[ i of fire and othe s ce covering the-mosigaged.pscperty; plus taxes and ess ey fjue on the mort- o
2 gaged property ( 234 v the mortgagee) less all sums alreedy paid therefo i amber of moasths P
3 to elapse befor s the dste whén suchi grcundirents, premiums, = nts will become t
= delinquent, suc! 1 ortgagee in ts? to'pey| said ground rents 29 special assess- -
i ments; and ’s R t{ B
. /C/: All payments r ¢ sidineg cunhcacrtinne AfF thic nara ors W ‘made under the ’
note secured h o 2 mortgagor each P
month in a singie payment to be applied by the mortgagee to the foilowing items 1n the order set forth:
i . (1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
= monthly charge (in lieu of mortgage insurance premium), as the case may be;
% (II) ground rents, taxes, special assessments, fize 2ad other hazard insurance premiums;
- (ill) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amcunt of such aggregate monthly payment shall, unless made good by the morigager prior to
the due date of the next such payment, constitute an event of default under this mortgege deed. In the event thai
any paymem/hall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge’ of J W cents { L ¢) (not to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums.
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments mede by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and zssessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amcunt necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, acssessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee. in accordance with the provisions
cof the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 herecf which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under &) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shalil
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
smpositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafte: erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
_ due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
. ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
) mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to morigagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness

hereby secured or tc t! pairof the proper tydamage 4TI event of foreclosure of this mortgage or
other transfer of titl erty in extinguishment of the ereby, all right,
title and interest of e} I:o)i\) t A X the purchaser or
e cument *15

7. That in case eﬁ R expended for the
continuation of the N T QFF&IQTAL.W. 2reon at the rate
szt forth in the note od by, shall become a part qf the debt secured by this mc B shall be collect-
ible as such. isDocument is the property of

8. That if defau!! be made i p fled for in agraph Z hereof for
taxes, assessments, e and othe?fgzr}:gggﬁ a?ﬁggﬁgqm the event the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or rovements there-
on, in good repair, said mortga ay pay asses 's, moriga ! hazard insurance, make such
repairs as in its discretion it maypdeem necessarygproperly togpreserve the yperty d any sums so paid shall
be a further lien on h premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid ‘

9. That shouid proceeds ¢ > lcan m: by the mortgagee the mortgagor, the repayment cof which is
wereby secured, or eny part thereof, or any amount paid out or advanced by the mortgagee, be usad directly or in -
directly to pay off, charge, or satisfy, in whole or iu p any or lien or encumbrance upon said premises
above described, or any part t , then the mortgagee shc ubrogated ‘o any additior security held by

the holder of such lien or encumbrance.
10. That should 2ny default be made in the paymentiolifierinstaliments provided for in paragraph 2 hereof, o:

in the performance of other covenant in this mobfgdge orianhé&.note secured hereby, whe = same is payable
or the time of performance has arrived, as aboveSptouided, ther\@iiCthe remainder of the =Said principal sums
with all arrearages ‘erest, and sums payablespucsuant=to thefgrovisions hereof, ¢ ! 1e option of said
mortgagee, become te ayable, and thefortgzagee-shallihave the right to forec! S mortgage, any-
thing hereinbefore o Q ontained to the contrary notwithstanding, and £ »xercise said op-
tion shall not consti e e right to exercis='the same at any other ¢

11. That should f lose this nfetgage lie dnstituted, the ot r for the appoint-
mnent of a receiver ( h v consents t& the' appointment as been any de-
fault in the performae 1 M athorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during ary period zllowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
cperate tc release, discharge, modiiv, change or affect the original iiability of the mortgagor herein either in whole
3z in part.

13. That any person, firm or corporation taking a junior mortgage, or othes iein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

1S. The mortgagor further agrees that shuuld this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within {o &4y’ Sfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the4d Dnyt time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
iasured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagese may, 2t its option, declare the unpaid talance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums pa'yable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shsll inure to, the respective
heirs, executors, adm e singular num-

ber shail include the | LK i Bﬁéﬁmeé ig 5. ) e sk
wi R N OIBE O ICTA L  seal

This Document is{W L A L
the Lake Coun

! :
@u‘& ra
m |

K.
1The form of this trument repared by the Office of the General Co ‘e Department of Housing
and Urban Development, and the mate: in the blank space ia the form was :nserted by or un the direction of

Edwin M. Sheé., Attorney for/National Homes Acceptance Corporation

STATE OF INDIANA, 1
COUNTY OF Lake I 2, O
Before me, the signed, David J. H¥i€ox  en official
of Lake sunty of the S"t;réte‘ of Indiana, on tiis 7th day
of  (jctober , rsonally appeared}i \ S
Norman E. | rann R. HilliJhusbandgand wife / and
zcknowledged the exe 'goin 2 mortgage ‘LY ",{L{ > /
Vitness my hand “ and vear 196t above wricten
rcial (itly )
. ﬁifcox
My commission cxpites September 2, 1973 Notar
v

This form may be used as the security instru-
ment in connection with mertgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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