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Document 1S

THIS MOF day of Octobc D. 1969 , be:r .n

cf thg Onaggt NM" WMMAi‘% and State of Ind‘;&ma '

(hereinafter with Lr Z‘hhegoﬁ“mgnt)iﬂs mw&pmmﬂfu ) l.
NATIONAL rorcs Accertiredlcabroritooanty Recorder!

2 corporation organized aad existing under the laws of the State of Indiana
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(hereinafter with its succe<sors and ass iTed the mottgagee),
WITNESSETH: Ti whereas the mortgagor is justly indebted to mortgagee for money borrowed in the
principal sum of EIGHTEEN THOUSAND, SIX HUNDRED ar 00/100==e=- e Doliars b
($18,600.00 - fenced by =~ ce:tain promissory note of e - herewith, the terms of which are §
incorporated herein by referenée, with inteiest from date at the rate of S8ven and one- ~halfecememarcnaau- ;
cemermese—a - e eof Ccenty: &> %) per annum on the unpaid balance unti! paid, the said principal ;'
and interest to payab sffice of Kational H S ceptan Corporat‘it .
in Lafayette : ;5
Indis , or at such other pl\ac& as the holder may designate in writing, in monthly install- .
ments of Qne-hundred, Thirty and ZO/IQCM-I----v-.-%_’-‘n;- -------------- L r=m=e==<-===Dollars i
($130.20 ), commencing on the tirsc day cf< J@cember , 196° 'd on the first day of
zach month the ft til the pnr\.xpal am?l xnlerest are fu‘l*’ paxd except that the a1 ment of the entire in- ;
debtedness ev: } <~uy, if not soo".er:;_azd shz:l be due arxd payable on the % November, 1999, :
NOW, THI 1 INDENTURE WITNESSETH T*fat the mortg: p ition of the premises, -
and for the pui ing the payment o‘ the money afonesald and ir .5 rding to the tenor and ¥
effect of the « Q above mentxcmpu :mg also to secu 7 :ance of ail the cove- -
nants, conditic i entsS ne 1,7 dc¢ t age ana wartant unto
the mortgagee, g xibed ds and premises, situated g City
of Crown Point in th- Counts of Lake and State of Indiana, to wit:

Lot 41, Lincoln Gardens Second Subdivision, as shown in Plat Bock 35,
page 55,~ in Lake County. Ilndizna.
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including all buildings and improvements thereon (ot that may hereafter be erected thereor); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE Mt PEL COVERNANTS Ac FOLLOWY

1. That he w bt B Wn%q‘; ; at he is the owner of
caid premises in 1 ege 1s reserved to pay tin whole, o equal to one or more

monthly payment: A : gt da nth prior to maturity;
provided, howeve it m ; mmnrAL § least thirty (30) days
prior to prepayme ided further that in the event the debt xs paid in full Y arity and at that time
it is insured unde : Tim Dmmgﬂtqgt}w P@r@yb ‘ n insurance premium
charge of one per ce m (1%) of the original principal amount except that in =vent shall the adjusted
premium exceed the aggregate Iﬁﬂi{ﬁx ' ﬂ!en payable if the mortgage had con-
tinued to be insu until maturity; such payment to be apphed by the mortgagee upon its obligation to the Sec-
retary of Housing =nd Urban Development on account of mortgage insurance.

2. That, in order more to pro irity mMOTtgage pay to the mortgagee, together
with, and in addit to, the monthly payments under the temms of the note secured hereby, the fisrst day of each
month until the said note is fully paid, the following sur

(c) An amoun afficient ovide the hol hereof with funds to pay the rage in ance premium if this in-

ztrument the note se | hereby are insured, & month! -harge y lieu of & mort ‘e insursnce premium) if
ti:ey are h by the Secretary of Housing and Urban velopmert es follows:

O U a so long as said te of eve iate and s instru 1t are uted or are rein ed under the provisioas
of t Nation jou's Act, an amount suffici to™a nulate in the hands of the ider one (1) month prior
to i lue date 1 nuzl mortgag AsSurance pre: in order t« ovide such hol with funds to pay such
prern 1 to the Secretary of Housing and Urban Development, pursuant to the National using Act, as amended,
and 1licable Regulations thereunder; or

(i1} if & o long as said note of even datexgud)this indtcument are held by the Secretar Housing and Urban De-
velops a monthl!y charge (in lieayct .a‘mortgage -ifnsurance premium) which st e in an amount equal to
one 2N {1/12) of cne-half (\4) pef Cetitum of the averige outstanding balauce ¢ he note ccmputed with-
cut & account delinquenci&s ‘or prepayments;

fé) A sum equ p nd rents, if any, rext/duc, plus the premiums that wifl next > nd payable or policies

of [ire anc 8 surance coveriug the morigaged property, plus taxes « os 3 next due on the mort-
gaged prog =X >ted by the mortgagee) less all sums already paid ef y the mumber of months
to elapse 2§ ior to the date when such _ground rents, prer s sessments will become
delinquent S ! by mortgagee in/ triSt to pay said grounc ¥ >3, and special assess-
menis; an M

{¢) All payme 2 preceding subsections of this & s to be made under the

note secu (d 2 by the mortgagor each

maonth in a single paymeni to be applied by the mortgagee to the foliowing items in the orcder set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Pevelopment, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, specia! azsessments, fire and other hazaerd insurance premimrs;
(I interest on the note secured hereby; and
{(IV) 2montization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, onlcss made geod by the mostgesgor prior tu
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdne for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge®’ of tWO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar (§1) sc overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b, of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. lf, however, the monthly payments made by the mortgagor under /b) of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shali pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pie-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)
cf paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under b/ of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
kave been made under (o) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
groperty as security. ‘

6. That he will keep the improvements now existing or herzafter erected ou the mortgaged property, insured @s
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor. and each tosurance company concermed is hereby authorized and directed to make
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other transfer of ¥ iB €exXuinguiSamer o wed heset o ail right,
title and mteres! DU@ wm%mb iR 'S to the purchaser or

grantee.

7. That in & m@ﬁfk Q{Mﬁ afy s wrily expended for the
continuation of t rdct of i th€ abo ; it st thereon at the rate

e forth i the < < PRFSPPBULTHERTE PHE JHSFERLY B oo ot 2ot b colect

ible as such.

8 That if deioolc be madélnere, v o w04 (3 ewitedery provided to- - paragraph 2 hereof for
taxes, assessmenis  fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to heep ‘e buildings on said premises and those to be erected on said premises  or improvements there-
on, in good repair, said m« may Xes, *nts, D 1 hazard insurance, make such
repairs as ix its discretion (it may deem necessary properly to preserve the property and any sums so paid shall
be @ further lien such premises under this mortgage, payable forthwith, with interest at the sate set forth in the
mote secured hereby until pa .

9. That shonld the proceeds the loan made by the mortgagee to the mortgagor, the repayment of which is
Rereby smecured, or any pert thereo!, or any amount paid out or advanced the mortgagee, be used directly or in-
directly to pay off, discharge .atisfy, in whole or in part .y prior lien or encumbrance upon said premises
sbove described, any pari thereof, then the mortgagee shalitbe subrogated to any additional security held by
the holder of such lien or encumbrance. :

10. That shc any default be made in the payment, of ihe installments provided fo: paragraph 2 hereof, or

in the performance of any other covenant in this‘wortgage onin the note secured hereby, when the same is payable
or the time of pe nence has arrived, as above provided, then all the remainder b resaid principal sums
with all arrearag interest, and sums payable pursuant toithe provisions b f at the option of said
mortgagee, beco: iwtely payable, and the mortgagee shail have the o ¢ e this mortgage, any-
thing hereinbefo I note centained to the contrary noiwithstandin 71 » to exercise said op-
tion shall not co: &3 the right to/exercise’ the same at any -

11. That shc 'a foraclose this mortgage be institut th apply for the appoint-
ment of a receiv X 1 >re has been any de-

fanlt in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged propersty or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and colliect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbecarance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. :

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 dayS from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the gq g time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrament
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

R is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shail bind, and the benefits and advantages shall inure to, the respective

%ﬁ

heirs, executors, d, the singular num-
u<s shall include D inguiar, ana the use faly e genders.
IN WITNESS ;aid mortgagor has hereunto set their h and seal §

this  7th Nb@T GFFI

This Document is th
the Lake County Recorder! ‘
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‘ u The form of this inst: t was prepatec by the COffice of the Genera! C of the Department of Housing {
SR and Urban Development, and the terial in the blank space in the form wasginserted by < under the direction of -
£ | b
§ Edwin M. Shea, Attorney for National Homes Acceptance Corporation _
= STATE OF INDIANA,
V p \‘” M H»,, SS.
: COUNTY OF ake : S 017 |
l v Before me, X rsigned, Davidw,. H‘ﬂcox i,, , an official E
" f{:‘ o {ake County of :he State-of Iﬁdxana, on this 1tk day
ct October sersonally appnarcd y
L ,
Donald and Sheila JOMaionexs husband ané wif p and [
$ acknowledged th h regoing mortgag,b AN . 7 -
: Witness my | c2! the day and ye&3¢ Tast above writt g
* i..
2 £ial titlej 7~
& My ccmmission expires September 2; 1973 Devid Wilcox. Notary Public
A )
- This form may be used as the security instru-
B ment in connection with mortgages to be insured
- under Sections 203 and 222, and in connection
< with *‘individual mortgages’’ to be insured under
- Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Ac<t.
- : —

-
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