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THIS MOR-

Gerald L
City

of t

(hereinafter witht h

NAT]

a corporation or
(hereinafter witl

WITNESSE"
principal sum

($16,500.00

incorporated her

- W L G an e W W s A

and interest to |

Indiana
ments of (Qne-

($115.50

each month ther
debtedness evic

NOW, THE!
and for the purg
effect of the s:

nants, conditions, stipuiations and agreements herein contained, does by (hese presenis, morigage and warrant unto

'
-
pe

- NCEE QR ETLRET.

Jn the County of

\

. between

.D. 199

, and State of Indiana

Thls ﬂocument

jneirs, e to misiigifators, ana 1gns called thg mortgag and
he'take County Récorder!

AL HOMES ACCEPTANCE CORPORATION
ized and existing under the Taws of  the State of 'ndians
5 succ ors an@i@ssiens called tHew gagee)

That whereas the morigagor is justly indebied to “mortzagee for money borrowed in the

SIXTEEN THOUSAND, FIVE HUNDRED and 00/1005a-<@=mas--ronwaaam--Dollare

), as evidenced by ertain promissory e of even date herewith, the terms of which are

by teference, with interest from date at the rate of Seven and one-half--evcoccncacaa
-- pe 7% %) perx i the unpaid balance unt:! paid, the said principal

myﬂﬂeatuwwﬁhceofﬂat1ona1 Homes Acceptance Corporati

\‘\\‘HIU”U

, or at such Othef‘**ﬂﬂ"]‘ “f 5'the, holder may designate in v
».;\_d’/ 1/‘L
ad, Fifteen and . étiﬁb---- S
“. commencing on t:w :I"Lust day of ‘H_D‘ecember , 69
¥, the prircipal ?na’ 1nte rest are. fuliygpaid, except that £
v if not sooner:pax«d, ﬂhah he - due aﬂd psyable on §

,(

is the prope

ri-yof

in

Lafayette

- \

S JENTURE W’}TNF%%ETH :lhat the mo ¥
h vment of tf'lé: mmey{" foreeald and inpe

the mortgagee, ali the following described lands and premises, situated and being in the

of Gary-

iot 21 and 22 in Block 1 in Tuxedo Park Addition to Gary, as per plat
thereof, recorded in Plat Book 8 page 13, in the Office of the Recorder

Lake

ir: the County of

of Lake County, Indiana.

including all buildings and improvements thereon (or that may hereafte: be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions,
neating and lighting fixtures, and equipment now or hereafter attached tec or used in connection with said premises,

remainder and remainders,

and State of Indiana, to wit:

SRy
\\ M

rents, issues, and profits
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ng, in moninly insrail- i
- T T LT T L Doliﬂ‘s :
nd on the first day of
. '

yment of the eatiure in- ¥
3

f November, 1599. X
¥

&
ation of the premises, ;
yeding to the tenor and "
nance of ail the cove- ;--

City

R A

thereof, and all plumbing,
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‘ AND THE KO = EGCEITeIT 1S
1. That he w: ebtedness as provided in said note and thxs t he is the owner of
=aid premises in f ..' jual to one or more
monthly payments N‘relneﬁymﬁ IAL d X h prior to maturity;

4 = piovided, however t n notice of an intention 10 exeicise such pnvxlege is S ast thirty (30) days
| prick to prepaymer. ond’ o/ el ey that i ey th@:pro waturity and at that time
it is insured under th ovisions of the National Housing Aot, he*will t e mortgc an insurance premium
charge of one per centum (1%) otheolxmlk G(Du hat in no evernt shall the adjusted
premium exceed the aggregate amount of premium charges w 1c‘1 would have been payable if mortgage had con-
tinued to be insui until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing | Urban Development f mortg insurance.
2. That, in order more fully protect the security this mortgage, will payio the mortgagee, together

_ with, and in addition to, the monthly paymeats under the terms of the note secured hereby, on the first day of each

e month until the said note is fully paid, the following sums 5
;; fa) An amount fficient to g1 the holder hiereof with funds to y the next morigage iasu te premium if this in- :,'
<l strument a the note secure: ereby are sured, o monthly arge ( ieu of & mortgs inscrance premium) if .
5 they are he )y the Sacretary Housing : Urban D lopment . folloy -

: ad If an o iong said te of even ite and th: 1Sty { are in ed or are reinsu under the provisions

of th ational [ gz Act, an 2m t sufficient mulate in hands of the b er one (1) month prior
to it 1e date the annual mortgage insurance premium, in order %0 provide such holde ith funds to pay such
Frem to the Secretary of Housing and Urbsn Peyelopment, pursuant to the National H ing Act, as amended,
and | icable Regulations thereunder; or '

' (I) If and long as said note of even dateranud thos iastridient are held by the Secretar Housing and Urban De- &
-F velopmey monthly charge (in liegjof a/mortgage ‘instrance premium) which sh ) n an amount equal to F—’f
v one- th 12) of one-ha!f (}4) perjceptum of the average outstanding balance o note computed with- ?
s out t 3 ‘count delinquencies -oe prepayraénts; : -
‘d) A sum eque P reats, if any. next dve, plis the premiunts that will next ! r | payabie on policies E
. of fire and } rance covering-the\mortgaged properly, plus texes = 3 iext due on the mort- i
g gaged prop 3 1 by the mortgagee) less ¢ll sums already paid | oA ‘he number of monthse {
"_‘ to elapse t £ to the date'syheusuehfiground rents, prer 3 ssments will become i
delinquent, € v mortgagee in/talst tolpay said ground % and special assess- '

' ments; and ' ' ?

{c}) All payme: W gf to be made under the &

note securcd heieby shall be added togetherand the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following iteras in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge {(in lieu of mortgage insurance premium), s the case may be;
! (J) ground rents, taxes, special essessments, fire end other haza,d insurance premiums;
\ (111) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shali, uniess made gcod by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
2ny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge’® of 7T Wo cents ( & ¢) (not to exceed two cents {2¢)) for each dollar {$1) so overdue, for the purpose
of defraying the expense incident to handling the delingquent payment.

3. That if the total of the payments made by the mortgagor under /4, of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
wmortgagor. If, however, the monthly payments made by the mortgagor under (t) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premjums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such grcund rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mertgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement cf such proceedings or at the time the prope:ty is otherwise
acquired, the balance then remaining in the funds accumulated under /4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note. and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default therecf the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon., and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
sance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned ic hereby authorized and directed to make
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Paymeﬂt fOI' such trce Airartle ta mnﬁgggpp inctaad of ta mostoagor and mnrteascae inintlv. and the insurance pro-

ceeds, or any pe¢ 3 it of the indebtedness
hereby secured < of j gish > e of this mortgage or
other transfer of o émlttjmmt e ed hereby, all righi,
title and interes £ Rl sy pokici eqeingforn: ; to the purchaser or
rantee NOT OFFICIAL! :

b

E" 7. That in ¢ o iings to foreclose this mortgage zre instituted, ‘any su: % ily expended for the
f continuation of | at hlSitDﬁﬂummtstSbEl’lea @peﬁyerof N t thereon at the rate
- set forth in the noté secured he ﬂy, st;aléﬁco a part of ﬂR ebt secuged bv this mortgape and shall be collect-
ble o such. the Tlaké’Cotinty Recorder!
;: 8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insuranc , and mortgage insurance, or in the ey of the failure of the .
mortgagor to keep the buildings said premises.aaditho (oW rected on said premises improvements there- . 5
on, in good repair, said ‘tgagee may pay *h taxes, aSsessments, mortgage and hazard insurance, make such ‘
» repairs as in its discretion it may deem necessary properly to preserve the property and arly sums so paid shall :
I be a further lien on such prex under this mortgage, payable forthwith, ~rest at the rate set forth in the Y
- rote secured her until paid. "
6. That sho the proceeds the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, any part ti ,, or any amount paid sanced by the mortgagee, be used directly or in-
directly to pay | discharge, or satisfy, in whole or in pail, any prior lien or encumbrance upon said premises
above described, or any part thereof, then the mortgagee, shall be subrogated to any additional security held &y
the holder of suc °n or encumbrance. W.K'S
10. That shoul v default be made in thé‘pdymentiolithe installments provided for is paragraph 2 hereof, ox )
;i in the petforman N other covenant in tHiSfmortgage or irigtite note secured hercby, - the same is payable t
z or the time of p Yo as arrived, as zbove provided, thén all the remainde t esaid principal sums ;_:
3 with all arreara A and sums psyable pursuant toNthe provisions heref at the ootion of said :
R mortgagee, beco & ayable, and-thekmoripageel shall have the i . this mortgage, any-
% thing hereinbefo >te contained to‘the CHntrary notwithstand: to exercise said op- é
: tion shall not cc oY > right to exétGiseithe same at ar 75 &
: 11. That sh } 1pply for the appoint- -

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occuparicy of said premises by any person, firm or ccrporation, or may let or lease said premises or
any part thereof, receive the reuts, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period sllowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the piemises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
snd no extension of the tiine for the payment of the debt hereby secuied given by the mortgagee or its assigns shall
operate (o release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.
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_ 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
A take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

Y

,

14. That in the event the property pledged by this iastrument is sold under foreclosure and the prcceeds are
msufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to & deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible foi
insurance under the National Housing Act within £o DAyS from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the /o DAy time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this inortgage and the said note secuied hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
cbiigaticns secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

L given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shali bind, and the beunefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto.
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

Whenever used, the singular num-

IN WITNESS ai Ijgagor has hereunto set and seal $
this  8th 7 ()s(eument lS —
< 5
NOT OFFI et
sbtassa
This Document is tk ‘
the Lake County R

The form of 3 instrumenithwas pieparec byithe Officegofithe General CoiifiSel of the Department of Housing

and Urban Development, ¢ the material in blank space in the form w inserted by or under the direction of
Edwin M. Shea, Attorney for National Homes Acceptance Corperation

STATE OF INDIANA, )

COUNTY OF ake ]

Before me, nndersigned, David J. RCOX, , &n official
of Lake County of the/State of Iad:af fuaon this 8th day
of Qctober 19 69 , personally appeared

Gerald { tasak and Patricia Lynn Stasak husband and wif znd
acknowledged the ' he fcregoing mortgagec. . ;

Witness my } N ez] the day andiyear’last above’ written.

My commission expires

/

7

aU 1 pf 1L L3LLE )
David J%cox

September 2, 1973

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sectione 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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