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3700 BROADWAY

(Frow. aty 1088 MORTGAGE GARY, INDIANA 46408
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(zereinafter wit , executors, admianistrators, and assigns called the mott

wrions «edisDeument js the property of

a corporation orfanized and exthQ ]mal{ﬂ tyrlRmdﬁﬁd'l ana

‘hereinafter with its successors and assigns called the mortgagee),

TC50/065

-

WITNESSETH: That s the just! ted to tt ~e for ney borrowed in the
principal sum of THIRTEEN) FHOUSAND., NINE HUNORED®: FIFTY ANDNOOAI 00==m- - +memmmm == Dollars
(% ]3,950.00 as evidenced by @ certain promissory n of even date herewith the terms of which are
incorporated herein by rete with interest from date =t the ratc of Sg one-half--cccccacea-

........... .~==per centur 7 %) per anaum on the unpaid balance until d, the said principal
and interest to rayable at the office of Notional Homes Ac ptagc Corporatio
at such other pl i e ignatt N8 LS hly install
Infd ana I uch other place as lder may signate 11 wrl . in monthly ms’ta -
ments of Ninety-seven and 65/100=—====- = oo oo oo c—cme o mmmm e Dollars
($ S‘ commencing on the flgsgx_‘d%h December . 1969 . | on the first day of
eac%x month there r until the principal and inf€rast R@’ ‘paid, except that the fina! payment of the entire in-
dehtedness evidernc Lereby, if not soconer S h\' shsll be dlmé@d payable on the first of November, 1999,
I~ | L 4o

NOW, THE X, THIS INDENTUREJWETN ESSIETH: thiat the mortgagor, in <o ion of the premises,
and for the purj at ' the payment -;)f f\ne moiicy axofeséiid and interes ling to the tenor and
effect of the s. Y e, above méjr)txoned and aisq\to secure th it nce of all the cove-
nants, conditio: Al greements l‘wﬁé hﬂf"m’q«hgﬁ does by tt f ge and warrant unto
the mortgagee, i hed lands ané’xﬂfﬁm _ées situated t ity
of Gary he ana, to wit:

Lot 7 in Block 5 in the Resubdivision of Gary Land Company's Thirteenth
Subdivision, in ‘the City of Gary, as per plat thereof, recorded in Plat
Book 19 page 10, in the Office of the Recorder of Lake County, Indiana.

. i B N
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b ~

-—

including all buildings and improvements thereon (or that may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and al! plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said prev.::es,
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AND THE MO ENANTS AS FOLL

1. That he wi D oCRMent 1s: - - ( he is the owner of
za:d premises in f :ge is reserved to pay the debt in whole, qual to one or more
morithly payments NOTQFEIQI tS i th prior tc maturity;
provided, however tige to . A-Il& ast thirty (30) days
prior to prepaymen eg r that in the event the debt 1s paid in full p bQ ity and at that time
it is insured under the Tﬁk&‘oﬁ@&!ﬁmeﬂl&l& ﬂ\mpﬁlﬁtt}( gagee insurance premium

charge of one per cg n (1%) o ili ipal a m;reof e ept'that in no event shall the adjusted
premium exceed the aggregate a mm%y en payable if the mortgage had cen-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing : Urban Development on account of mortgage insurance.

2. That, in order more ) prote ity c rtgage, iy tc the mortgagee, togeincr
with, .nd in addition to, the monthliy'payments under the ms ofithe ncte secured hereby, on the first da;; of < ach
reonth until the said note is fully paid, the following sums

fa) An amount ‘ficient ¢ ide the holder hereof wi funds to y the g€ inst ice premium if this m-
strument a he note secur ereby are sured, o monthly charge {in lzcu of a mortg inscrance premium) if
they are he 'y the Secretary Housing Urban D :lopment 1 follo:

@ If an > long a3 said 2 of even date and ti instrument are insured or are reins: { under the provisiou:s
of th ational 1 ict, an am t sufficien alate in * hands of the ler one (1) month prior
0 it e date the =nnual mortgage surance premium, in order to provide such hoid: rith funds (o pay such
prem| to the Secretary of Housing and Urban Development, pursuant to the National E iing Act, as amended,
and & icable Regulations thereunder; or -

(1) If an long as said note of even datejand) Has metmment are held by the Secretary lousing and Urban De-
velopme a monthly charge (in lieulgdi 'érthertgage/insurance premium) which shs ¢ in an amount equal to
one-t 1 #12) of one-half (33} perceritum of the averige outstanding balance d Y5 > note computed with-
out t 8. ccount delinquencies -..r prepayments, '

{5) A sum equa o, 1 rents, if any, nextidue, plus the premiums that will next ¥ 3 d paysble on policies
of fire and g urance cove:.ag the mortegaged-property, plus taxes ar 2/ next due on the mort-
gaged prope¢ 34 =d by the mortgages) less all sums already paid ¢ Te the aumber of months
to elapse t R 't to the daté when such ground rents, premi , ‘ssments wil! become
delinquent, t by mortgage=/in/trust tq pay said ground 2 . and special assess-
ments; and ' .

{c) All paymer % § 1 ti f thi g/ to bxe made uader the
note secure —Ye t >y the mortgagor each

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Devziopaeni, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes. specisl assessments, {irc and other hazard insurance gremiums,;
{{II) interest on the note secured hereby; and
(IV) emortization of the principal of said note.

Any deficiency in the amount of such aggregate monthiy peyment shalli, valess made good by the mortgago: priar to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shail become overdue for a period in excess of {ifteer {15) days, the mortgagor agrees tc pay a *‘lare
charge’’ of 7"’;,-. < cents ( < ¢) (not to exceed two cents {2¢}) for each dollar ($1) so cverdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under r5j of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments tc be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any emount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions
cf the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Utban Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defauit, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges. fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted,
and that he will commit o: permit no waste, and do no act which would unduly impair or depreciate the value of the

property as security.

6. That he will keep the inprovements now existing or hereafter erected on the mortgaged propesty, insuied as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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peyment for such loss directly to modmgee instead of to mortgagor and modgngee jointly, and the ingsurance pro-

ceeds, or any px
hereby secured o
other transfer of
title and interest

'“W&

of the indebtedness
> of this mortgage or
»d hereby, all right,
to the purchaser or

NOT OFFTCIAY

.ags to foreclose this mortgage are instituted, aay suc

/FhisiDeeusmenesseh ap rafh o

ured heteﬁe:tnatco‘t Ollrltl %f)tfh tl'ns moxtgage

grantee.

7. That in c:
continuation of ti bt
set forth in the note

ily expended for the
» thereon at the rate
md shall be collect-

ible as such. ecor
"~ 8. That if d-7aalt be made in the payment of any of the mstallments provided for in paragraph 2 hereof for
taxes, assessmer fire and other hazar? insurence. and mortrage insurance, or in the event of the failure of the
mostgagor to keep the buildings said premises _and 'thos b =cted on said premises, or improvements there-
on, in good repair, said mortgageé may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its| discretion 1* may deem mecessary properly to preserve prope and any sums so paid shall
be s forther lien such prec osnder this mortgage, payable forthwith, rest at rate set forth in the
sote secured hereby until paid. :

9. That should the pioceeds the loan made by mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part t! , or any amount paid ¢ anced by the mortgagee, be used directly orin-

directly to pay o
above described,
the holder of sucl
10. That should
ia the performanc -

» upon said premises
nal sccurity aeld by

discharge, or satisfy, in whole or in paii, any prior lien or encumbra

any part thereof, then the mortgag«»e shall be subrogated to any add

n or encumbrance.

r default be made in th# hoyment ofth=(installments provided f >
sther covenant in this mortgage or inihe note secured herehy, «

aragraph 2 hereof, or
the same is payable

or the time of pe ce has armrived, as above provided, thaa atll the remainder t1 »said principal sums
with all arrearag 5% and sums payable pirswant to the provisions ! at the option of said
mortgagee, becor »ly payable, and “the inoitgagee shall have the - this mortgage, any-
thing hereinbefor 11 mtained tothe Zomtrary motwithstand: P to exercise said op-
tion shall not cos right to exéiCise the same at any oth

11. That shc p ppiy for the appoint-

ment of a receiver (and the mort .- rreby consents to the appointment of a receiver if there has been any de-
fault in the performance of any - - -anditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate abu. - :escribed, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its prority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within (c Deyw/S from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the (. ;)9 ¢time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, o1
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums peyable hetrein shall be without relief from valuation and appraisement laws and with reasonable

AR v A




<
:
£
§

o 3T

SRS PPN

s e N ORIV

RN 2N S04 SRR SR IT

RS % YN

CoALEAY e ot

A SV A CE T

e —— i e e R

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, a
ber shal! include th Dgular

he singular num-
and the use of

cuméntis

id seal §

IN WITNESS W 2 4 mortgager has hereunto set  their ' ‘
i, igl I

this 9th 't ]?if(:)

This Document is

the Lake CountyReeorder!

The form of this instrume as prepared }
end Urban Development, and the a ial i the

) Edwin M. Shea, Attornay for Natior

Tsebelli:

L d e Poc

rtment of Housing
:r the direction of

the Offi
lank sps

L

.seried by oz u

oration

STATE OF INDIAN

SRR )

an official

COUNTY OF Lake
Before me, ti Gersigned, Davmi" i Hﬂcox \
of t ake County of thr*- ‘Slate of Indi arxa,go. _4thxs
of October , sonally appeafed ‘
John Joe Ct bellia Cox, busband gnd wife
acknowledged the € roing mortgage, \ o
Witness my hat N day and vez{tr}ﬁsh a‘bbve written.

#y commission expires September 2, 1973

F bk o o SRR S

tcial title )

J.¥Wilcox
otary Public

This form may be used as the security instru-
ment in connection with mortgages 1o be insured
under Sections 203 and 222, and in connection
with *‘individual mortgages’’ to be insured under
Secticns 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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Cmmty,

.19
County, Indiana

=S o
* U, 8, GOVYFANMENT PRINTING OFFICK : 10880 O - 221-73¢ // 'd

M., and recorded in
at pages

o'clock

Racorder of

of the records of

Mortgage Record
Indiana.

of

;“Received for record this




