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. VA, Forme 206312 (Home Loan) N
Revized February 1963. Use Op- A
tional. Section 1810, Title 8% U.S.C.

‘Acceptable to Federal National

Mortgage Associgtion.

IR MORTGAGE

Tris Mor3Ga D Q:Fume% is Bctok A.D.19 69,
between | EON J( NT)"T UFFTET}AL »! i D AND WIFE - - - - -

of the ¢ 7T'his Document is theﬁg g (he medithhe oount)y
reiu ) ortgagor),

d «KE .."
and MZRCANTILE NATIONAL BARE JFa!Iﬂﬂﬂ'p“ el ai g

8 corporation organized and existing under the lsws'of " +ue "iNTTED STATFS OF AMERJLA = = =~ « = = = = = «
(hereinafter called Mortgage:

WITNESSETH: at wherens the Mortgagor s justly indebted to the Mortgagee money borrowed in the

S TN G O ) ool
' €l

“:: principal sum of S} XTEEN TH ND FIVE HUNDRED AND NO/I = < = = == == = Dollars

I; ($ 16,500,00 as evidenced a certain promissory note of even date [hérewith, the terms of which are

% incorporated herein by reference, with interest from date at the rate of SEVEN AND ONE-HAL per centum

( 73 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office

. of Samuel C, Ennis & Company, Inc, F=l=is =i o e -~ -7 o= mmse=-

: in  Hammond, lndlana , or at such other place as the holder may designate in writing

delivered or mailed the Mortgagor, in monthly mstaﬂmeuta of ONE HUNDRED SIXTEEN D NO/100 - - = - - -«

. Dollars ($ 116_0 ), commencing on the At Cday o <. DECEMBER 19 69 , and continuing on

g the first day of each month thereafter until the'Srncipal and mi;g‘gest are fully paid. except that, if not sooner ;
paid, the final pay: " entire indebtedness/evidended therchy shall be due and pay: a the first day of
MAY = - £
] Now, THERES DENTURE Wm Essm Thm: the } ‘wiortgagor the premises, and E
for the purpose of wment of the moaey &01&&&1(1 and interest tt to the tenor and ;
: effect of the said pi ve mentioned, and alen to secure the faitt all the covenants, 7
conditions, stipula: b pr _ gag warrant unto the b.
; Morigagee, all of the follow mg—descnbed property, situated in the City

i of Hammond in the county of i.ake and

Stste of Indiana, tc wit:

Lot ik In Parkland Terrace Second Additlon to Hammond,
as per plat thereof, recorded in Plat Book 25, page 81,
in the Office of the Recorder of Lake County, lndiana.

N
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together with all buildings or improvemenis now or hereafter thereon, and the hLereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

‘Twe Morrc:.cor ForTEER COVENANTS that:

1. He i8 the owner of said premises in fee simple or s other ¢state as is stated herein

2. Be will pay the indebtedness as provided in said rote and this mortzage. Privilege is reserved to prepay at
any time, withou! premium ‘em, the entire indebtedncss or any pari t .less than the amount of one
mstallment, or one hundred doéliars (3100.00), whichever is less.

3. He will pay to the Mortg:gee, as trustee, (under the terrs of this irust as hereina fier stated) together
with, and in addition to,¢ thly payments under tl s‘of the note secured hereby, on the first day of

each month unt)

e said note is fully paid:

{a) A sum equalto the ground rents, if any, néxt'dué,plbs the premiums that will next become due and payable

cn policies of fire and other hazard insMrlate coveringithe mortgaged property, taxes and assessments
uext du~ oo the mortgaged property~all as estimat€a'by the Mortgagee, and of ch the Mortgagor is
notifie all sums already paid fberefor-divided by the number of mor £ se before one month
prior t te when such ground rents; premiums,-taxes and asscssm become delinquent,
such s v by Mortgagee io triist to pay-said ground rent ;, taxes, and gneeial
A88eSSI

(b) The agg: 31 rvable pursuant'to subparagraprh (o) on the note sccured
hereby 1t 0y Zz items in the cider
gtated: - " - - - :' 7 -

1 - soLu - "1 :
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and

(1) amortization of the principsl of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (49;) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
upem secured thereby.

+. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be. such excess shall be credited on subsequent paynients to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be re funded to Mortgagor. If, how-
ever, such momhh pa\mentq shall not be sufficient 1o pay such items when the sume shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary fo make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shali
tender to the Mortgagee, 1n accordance with the provisions of the note secured hereb\ full payment of the
entire indebtedness pepresented thereby! the Mortgugee as trustee, shall, in unnputmg the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the \Ior;gao'ee 4qqu1res the property otherwise after default,
the \Iortg.xgee as trustee, shall apply, at the time of the commenécement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of pqmgmph 3
preceding as « credit on (ixe interest accrued'and unpaid and the balance to the principal then remsining unpaid
on said note. _ .

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof thé Mortgagee may pay the same;j and he will promptly deliv er the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repsir, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebteduess, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.
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" 7. He will continuously maintain huzard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premmms has theretofore been made under (a) of pa.ragraph 3 hereof, he will pay prompt-

ly when due any premiums therefor n o

shall be carried ir
Mortgagee and h
gagee. In event
make proof of los
suthorized and d
Mortgagee jointl
tion either to the
damaged. In ev

extinguishment of

insuranco policies

8. In cese proceedings 0 foreclosé this mortgage arefinstituted, any [Siims necessarily expended for the
continuation of the abstr of title to the sbove-described real estate, together with interest thereon at the
rzte provided for in the pri ! indebtedness, shall become & part of the del ured this mortgage and
ghall be collectible a3 such.

9. Updn the request\of the Mortgagee, the Mortgagor shall execute and deliver & supplemental note or

notes for the sum
tenance, or repair
ized hereunder.
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surance proceeds, or any part thereof, may be app
Tlal Jlocmment.is Jah& £

operi.o
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en in force shall pass to the purchaser or grantee.

sums advauced by the ‘\lortgagee for the alteration, modernization
said premises, for taxes or assessments against the same and for any
4 note or notes shall be seeyired) herelis; on a parity with and as f
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e. All insurance
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ble to the Mort-

Mortgagee may
cerned is hereby
o Mortgagor and
rtgagee at its op-
ir of the property

tgaged property in

agor in and to any

aprovement, main-
ier purpose author-
as if the advance

evidenced thereby «
interest at the rate pr

included in the note Gysi\atseribed/above. Said supplements! notze or notes shall bear
ded for in the pringipal’indebtedu€sscand shall be payable ini approximately equal

monthly paymen! wuch period as may be-ig¢reed-upon| by the creditor and debtor ling to agree on the
maturity, the wh e sum or sums so-advanced -with interest thereon A rovided for in the
principal indebte: e due and payeble thirty (30) days after demand | litor. In no ¢vent
chall the maturit; nd the ultimaté matuiity.of the note first g

10. If the pr ¥ he Mortg4 of which is hereby

secured, Or any part inereoil, Or any amouni pald out or agvanced DYy i€ viorigagee, O€ useq uirectly or mdlrecily
to pey off, discharge, or satisfy, in whole or in part, any prior lien or eneumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security beld by the holder of such
lien or zucumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage ‘or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately pavable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
s waiver of the right to exercise the same in the eveat of any subseuent default.

i2. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby ccnsents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take pcssession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a defauit in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the sime to the charges and payments due under the
conditions of the mortgage s0 long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lier and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under fcreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to & deficiency

judgment.
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: NoﬁeadtbemﬂedmyopﬁonmnbdtotheMortmherein,orintbe;omh- '
required o be given. All sums payable hereunder shall be without relief from valuatioo - |
and with reasonable a

@
If the indebted hereb ) PMOEOHEIN @ REA o ' States Code,

such Title and Regn ed thereunder and in effect on the date icres rn the rights,

duties and liabilitie N@Tmﬂjm 1 ts executed in
ch “&re Ifl8 or Rey 18 are hereby

“ereby, is not
isement laws

connection with sa
amended to conform the; ThlS Document is the property of

The covenants her«: t‘#w WW inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto never used, the singular number shall
include the plural, the .ml the singular, the use of any gender shall include all genders, and the tcrm “Mortgagee”
ghall include any payec of the indebtedness ! d or 21 nsferee t! { whether by operation of law

or otherwise,

v Witness Whurnzor, the 4 Mortgagor has hereunic

9th day of gctober
This instrument was prepared by VERN F_ HOLZHALL Xx»f
STATE OF INDIANA,
COUNTY OF LAKE } *
Before me, the undersigned, Joan McLaughlin , an official
of Lake County of the State of Indiana, on this 9th
y of October , 19 69, personally appeared LEON JOHN JOVAS AND SHIRLEY J. JOVAS, Husband

Nd Wife == ~ o= « o m cc & e e e e e e e et h e hd 4 e e am mem - A
a.cinow the execution of the foregoing mortgage. : - and

Witpess my hand and official seal the day and year last above wx e

e e o e - 2 - - = - e

------
:

September Gth 1971
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