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\,. THS MORTGAGE
ok STEVEN RITCH

City
(Yereinafter wittthe {1

national bankin;
2 RAOEMICXIOM organizec
(hereinafter with its su

WITNESEETH: T
principal sum of .

($ 12,500.00
incarporated herein by

e Eh A Ghus W

and interest to be paya

Indiane
meflts Qf - SNgr SeERor e
¥ 87.50

each month thereafter
debtedness evidenced

NOW, THEREFOR
amd for the purpose of

.o ————

G v vt e oo,

T—A——A a

A emmmte—

Document 1s

. NQT OFFIGIAL!

mgg)s&mmﬁﬁnggfmf N
ot he Lake Co m}lntgs;

BANK OF INDIANA,

\8soci

d existing under the- laws

'ssors =nd assigns called

- whereas U artgagor

-e=ewe =T WELVE THOUSA

- as evidenced by a certa
arence, terest from

centum ( T 1/2

at the office of

. ur at. such other plaq:g%s the hoidp
~E1ghty-Seven an&j ,()/100....-..*@2....--...,..
hy ~ing on the first dgy of

NATIONAL ASSOCIATIOH

the United States
e mortgozee);.
justly indebted tv the mio
)} FIVE HUNDRED AND W
promisscrv note of even da
ite at the L = croraasTy

t{der'

e mortgagor), amd

'~Ca :

N

agee Lor mone

herewith, the

ven and on

%) per annum on the unpaid balance until paid,

Lahg Héf%@age Company, Inc.

>\/’; lf‘

Dec an_ber

Gar

fmay designate in writs

. 19 £

" ral and mtere;t are luhy paid., egacept that the 34

1 ner paid, sh;dl b° dm am:i payable on the

WITNESSET#

¥

./

*"x H !’}I‘\l;a \’

IThat the mortgs

69 , between

iate of Indiana

borrowed in the
ewea Dollars

ns of which are

> said principal

nonthly install-
===« Dollars
‘he first day of
>f the entire in-

wember, 1999.

g T eI o
A w ",;ﬂ )

f the premises,
0 the tenor and

L e

=ffect of the said promissory note, above mentioned, and also to secure the falthful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant uvnto
the mortgagee, all the fcllowing described lands and premises; situated and being in the

of Gary

in the County. of

Lake

lot 13 and the East 4 of Lot 14 in Block 12 in South
Gary Subdivision, In the City of Gary, as per plat
thereof, recorded in Plat Book 7 page 13, in the Office
of the Recorder of Lake County, Indiana.

including all buildings and improvements thereon {or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now oc hereafter appertaining,
2nd the reversion and reversions, remainder and remainders,
heating and lighting firtures, and equipment mmw or hereafter attached to or used in connection with said premises,

M

rents, issues, and profits thereof, and all plumbing,

City
and State of Irndiana, tc wit:
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1. That he w: P D Vi ' mt aiSl m he is the owner of
said premises in f 10ile gders .(Ijrc i ol¢ 3 jual to one or more

k]
.
e d
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AND THE MC

monthly payments A at_a ext_du ot the firs Ay h prior to maturity,

provided, however A M ¢ @ a’;inlt F: eii‘e sih i1 JL g ast thirty (30) days o
prior to prepaymer o7 ¢ ‘ed fufthet that in the €Vedl the de faid 1 1dil ¢ ¢ ity and at that time ;

it is insured unde P 1 c;p\ ii &; i £ﬁ§e wtlb tf_(y ‘f 2€ insurance premium 1%
charge of one per cent \’Eaﬁ?t oﬁxg i mx liiptasligm lpr o ,ﬁk p h;%i I v shall the adjusted ;
premium exceed the aggregate arﬂ{éolhﬁrﬂa‘ "GB } Kg q? gi‘eh payable he mortgage had con-
tinued to be insui until maturity; sSuc paygen to ae applie yét :eiarg; gagee upon its obligation to the Sec-

retary of Housing : Urban Development on account of mortgage insurance. :
2. That, in drder more fully to protect the security of +his mortgage,  hc =il paytc the mortgagee, together §
with, and in addition te, the maont Payueonts under theWe rms_of note secured | by, on the first day of each 9
month until the sajid note is fully paid, the following sums %
fa) An amount fficien! provide the holder hereof with funds to y the t mortg > {nsu ce premium if this in- ;
strument a the note d hereby are sured, o monthly arge (. L mOrtgs insurance premium) if t
they are held by the Secretery of Housing : Urban Development, as follov E
) If an o long as said > of ever 1ite and t instrum: are in ed or are reinsc under the provisions -
of th ationa! Housing Act, an amount sufficient to accumulate in - hands of the holder one (1) month prior %
to it 1e date | mortgage surance pre rder to i vide such holde ith furids to pay such :
prem to the Sec .ry of Housing i1 Urban Developmeat, pursuan the National H ing Act, as amended, 'E
end icable Regulations thereunder; or '
1) I an o long as said note of even date andithils]inmstrument are held by the Secretary ¢ pusing and Urban De-
velog t, a monthly charge (in lieu of a_mqrt’gége ifytsurance premium) which shall n an amount equal to
cae-twe (1/12) of one-half (1) per &énlyuri of the avarége ovistanding balance due Jie note computed with- C
auat NE s mccount delinquencicgycr precpayments; : 5
‘db) A sum equi € 1nd rents, if any, nextveue, plus the ptemivms that will next bec d . payable on policies E
of fire and z insurance covering the mortgaged property, plus taxes and s iext due on the mort- v
gaged prop - ated by the mortgagee).leéss-all'sums already paid ther d -he number of months f
to elapse t 3 rior to the date when such ground rents, premium ssments will become i:
delinquent, b ld by mortgagee inytrust.to pay ssid ground re: pt and special assess- _
ments; and ( e ‘ Y E;
(c} All payme: e > preceding subéect‘;bns of this para H to be made under the 14
aote secur A togeier and thé dggregate amot b y the mortgagor each &-»
month in a o) g >rth: ’

(1) premium charges under the contract of insurance with the Secretary ¢f Housing and Urban Developmesnt, or
monthly charge (in lieu of mortgage insurance premium), as the case may beg;
(I1) grcund rents, taxes, special assessments, fire and other hazard insvrance premiums;
(IZl) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become coverdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“‘late
charge’® of “,W'C cents ( 2¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /b, of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. if. however, the monthly payments made by the mortgagor under (4, of paragraph 2 preceding shall not
be sufficient to pzy ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due.. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shalil
have been made under /a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original cate of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no wastie, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortg.ged property. insured as
may be tequired from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall ‘be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mcrtgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by morigagor, and each insurance company concemed is hereby authorized and directed to make
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payment for. such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness

hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of tit] p % hereby, all right,

title and interest of . B DS lic tie fa the purchaser or
grantee. ﬁéﬁ?ﬁéﬁet S

7. That in case is expended for the
continuation of the Ne e.CI; FI@ 1}! { ereon at the rate

set forth in the note d eby, shall become a part of the debt secured by this moriga shall be collect-
ible as such. This Document is the property of

8. That if defauls made in the nt o of the i tallments prov'ded for in paragraph 2 hereof for
taxes, assessments, firg and othemmak Magqng !1 8:vin the even! the failure of the

mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-

on, in good repair, said mortgagee may pa I taxes, assessments, martgapge and hazard insurance, make such
repairs as in its discretion it may >m necessary pioper] ) pieserve the property and any sums so paid shall
be a further lien on h premises under this mortzage. payable forthwith, with interest at the rate set forth in the
pote secured hereby until paic

9. That should the proceeds e loan made by the mortgagee to the gagor, the repayment of which is
hereby secured, or ¢ part thereof, 'or any amount| paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, scharpe, or satisfy, in whole or in part, any or lien or encumbrance upon said premises

above described, or any part . then the rtgagee sh ubrogated to any additional security held by
the holder of such lien or encumbrance.

10. That shouic zny default be made in the paymentloilihe installments provided for in paragraph 2 hereof, or

in the performance of - other covenant in this mdstgage-orunsthe note secured hereby, whe & same is payable
ot the time of performax has arrived, as abovejprevided, then ali the remainder of the esaid principal sums
with all arrearages terest, and sums payable pursuant-to tA€provisions hereof, 2 ‘he option of said
mortgagee, become t nayable, and thelmortgagee shalliliave the right to 2 is mortgage, any-
thing hetreinbefore ¢ Tt ~ontained to ‘the\conirary notwithstanding, and any | exercise said op-
tion shall not const: 3 he right to exeréise’ the same at any other ¢

11. That shoulc f -lose this MmOFgage |\ belinstituted, the rf y for the appoint-
ment of a receiver ( hereby consents tolthe appointment 4 1as been any de-
fault in the perform: o) KX wuthorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
tfor the use or occupancy of said ptemises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to sccure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby morigaged and o forbearance on the part of the mcrtgagee ot itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shali
operale to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the matuiity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property piedged by this instrument is sold under fcreclosure and the proceeds are
insufficient to pay the tota! indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 4 MorthSrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 3 ). '"%ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenarnts and agrees that so long as this mortgage and the said note secured hereby are
insured undcr the provisions of tiite Nationa! Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, colot, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
Whenever used, the singular num-

heirs, executors, administrators
ber shall include t

IN WITNESS ¥

this 7th

sucressors and accionce nf the narticc hn"”‘

Decumentis,.
"NOT'OFEICIAL!

&
L

This Document is thi¢ geeroRitettiy By -Hcnsen
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renders.

and scal g

L3R

the Lake County Recorder!

‘arqaxet ’ Im_-Hansen
‘The form of this inStrument'was prepared the Office of the General Counse! the Department of Housing
and Urban Development, and th erial in the blank space in the form w: ted by or under the direction of
PREPARED BY: RICHARD X, KX CIIBRI CE PRRIDENT ANK OF INDIANA K& NATIONAL ASSOCIATION

STATE OF INDIA!
7, SS:
COUNTY OF ¥

Beiore me, t signed, Susan M, Eristow

of lake County of thd State of Indiana,>0n this
of Oetober > . personally appedred’ stzven Ritchie Holm-F
| busband an:
acknowledged the . ~going mortgage ™ >
Witness my ha g e day and ydartestiibove written

deiaan D2 g

r
=4

, an officiai
day
argaret Holm-Hansen,

and

.:ﬂw‘<;g.m. ‘”WW‘ ey
- Rl

Sussa M, “Sristow

My commissjon expires ¥ July 27, 1970

~

R

. 7 State of Indiana)
" 7.,  County of lake )

A

Pursuant to order in Cause No&ﬁ") 7??‘ the execution of this

(Official title) ‘Otary Public

Mortigage by Steven Ritchie Holm-
end wife. 1s assented to thie

This form may be used as the security instre-
ment in connection with mortgages to be insured
ander Sections 203 and 222, and in connectiom

with “‘individual mortgages’’ to be insured under
Scctions 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

&
od
o

STATE OF INDIANA
Mortgage
TO

l,cmn No.

Reoaived for record thia

19

nsen and Matrgaret Holm-Hansen, husbanc
day of October, 1369.

A

M., and recarded in

o'olock
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