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E‘. THIS MORTG? e &1ih day of Gcioher i9 fe cetwern %

/ Fduard A Th:s Documentisthe pro rzty: :

' the Cit LAIERO T in the chR; of é 2 Stele of Wwdone 7

th¥'Eke County Recordet? :\

hereinafter with rais crecutors, admitasiiators and assigne catled the mornigagor), an '

Movigage Assoniales Ing

F corporativa organized and =xisting under the J:aws of cate of Wisconsin }:
hereinafter with its success and assigns ca!led the mortgagee), g

. : t
EITNESSETH:| Thai wherees | moniga) is8 justly indebted to the mortgegee for money dauoswad in the v

r.incipal =um of Fourtcen Thcusegnd €icnt Huaured & 00/100 - ~ - = = = - L - - . .Dollers i

¢ 14,300.00 ), a: 1d ed by & ceiiain proris of ever dzte herewitn, terms 2f which are {
incorporated herein reference, with interest {rom date at the rate of seven and one ! f - - « - - &

- = . e - per centum ( 7z “)1) ;:m inzim o the unpaid balance until gaid, the said principal £

and interest to be p: 'le at the office of ~al Nor gage Hdsocﬁates , In t

. : e . in ilwaukee, . i

N Yisconsin , or at such ofhc;f"clsce as the ho:der may designate in writ in monthly instail ¢
: wents of One Hun Toree & 60/1G0 ;,3' S W= )l 3% - - - - Dollars E

(¢ 103.69 >amencing on the fiEst c_ay 6t pecember ) on the first day of ?

each: month thereaf )2 ipal and interesi wie) fully p.-xd excepi th % :nt of the «ntire in-

debtedness evidenc 1ot soener paid, ehd}l J(‘ «‘pe and payable br Hovember 1959,
JU T ‘. .
NOW, THEREI N g on of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements hercin contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the Ciy
of Harenond in the County of | gke and State of Indiana, to wit:

Lots 33 and 34 in Block 1 in F. B. Hall's Subdivision, in
the City of Ha-mond, as per plat thereof, recorded in Plat
Book 3 page 17 in the Office of the Recorder of iLake County,
Indiana.
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inciuding all buildings and improvements thereon (or that may hereafter.be erected thereon); together with the here-
ditaments and appurtenances and al! other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbiag,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he s as provided in said note a: at he is the owner of
said premises D Wmmto equal to one or mome
monthly nayme that a n Xt Iﬁthe ath priot to maturity,
provided, howe ¢t east thirty (30) day=
prior to prepay:i P Q Eat F @ %&PL'I irity and at that time
it is insured ur { ,sxons of the Natxonal ousmg will pay to the t 1 insurance premium
charge of one | t‘f 1::11‘ M \f ¢ 1t shall the adjusted
premium exceed ti g,regate amouni O premmm aryes icliwou en pav: e mortgage had con-

tinued to be in= uatil magediyien Eﬂk’é’“ﬁfﬁy g fusgidagse upon (s cbligation to the Sec
rtgage msutance

retary of Housing and Urban Uevelopment on account

2. That, in order wmore fully to protect the security of this mortgage, he will paytv mortgagee, togethe:
with, and in addition to, th nthly p ler the te ~f the note ! hereby, the first day of each
month unti} the d note fully paid, die {ollowiag sun

{a) An smc sufficient to provide the holder hereof h funds pay th ext mortgage in: nce pxcmiu'm it this in-

strumen ad the > secured hereby insured, & monit!y charge (in lieu « mort & insurance premium) if
they art 1d by the tary of Houring and Urbar. Daevelopme as fol '

O u d so long as s: note of e date ent is instru nt are ured or are rein id under the provisions
e National Hous Act, an >unt suff: nt t» accumulate in the hands of the |der one (1) month prior
3 due ‘e the ¢ a1l mortgs insur&ng: -emium, order t rovide such hol with fundg& o pgy ruch

ium to SeC -y of Housi and Urban #10 .t, pursui to the National ining Act, #x amended,
ipplicabic lations theret er; or

d so long &= said note of even date and this instrument are held by the Secretary Housing and Urban De-

ynent, a monthly charge (in lieu of #mromgage insurance premium) which shall in sn amount equal to

welfth (1/12) of one-half (%) per.centum 'of the average outstanding balance due he note computed with-
ng into account delinquenci€ys o7 prepayments;

{ he ground rents, if any, de¥tjdue, plus the grefaiums that will next becc : nd payable on policies
h zard insurance covering /the mortgaged propérty, plus taxes and 2 : . next due on the mort-
estimated by the Moilgagee) less ail same already paid there y the number of months

snth prior to the-datz when such ground rents, premiums essments will become

be held by morigagee in trist to pay Zaid ground ren ' s, and special assess-

=

he two precéding subsections of this para; ) s to be made under the
dded togetherjmnd/ thelaggregate amouwr by the mortgagor each
plied by the mortgagee to the follo r A forth: -

th ¢ Jchan Development, or
monthly charge (in lieu of mortgage insurance premium), as the casec may be;
(II) ground rents, taxes, special sassessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and '
{IV) smortization of the principal of said note.

Any deficiency in the amount of such aggregste monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, conatitute an event of defesult under this mortgage deed. In the event that
sny payment shall become overdue for & period in excess of [ifteen (15) days, the mortgagor agrees to pay a “late
charge’® of T w 2 cents ( Oie) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provis:ions
of the note secured hereby, full payment of the entire indebtedness ropresented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provi.sions of 7/
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby o: if the mortgagee acquires the property otherwise after defau't, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit agains!
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments whick shall
have been made under (s} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other gowemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may p&v the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

" §. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly xmpau' or depreciate the value of the
property as security. -

6. That he will keep the improvemerits now existing or hereaftex erected on the mortgaged property, mlured es
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has hot been made hereinbefore. All insuz-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate potice by mail to mortgag€e, and mortgagee may make proof of loss if
sot made promptly hy mortgagor, and each insurance company concemed is hereby authorized and directed to make
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hereby secured ot ) quummﬁsx - of this mortgage or
other transfer of ti tzaged property in extinguishment of the t d hereby, all right,
title and interest . N 6 TUFF rmKL.' - to the purchaser ot
grantee.

7. That in cas £ ﬂeclose this mortgage re instituted, ar sum\ X ly expended foi the
coatinuation of the «bs Se QQ ﬁ BI?;QP = thereon at the rate

;et feirth in the no? ‘red hetefhéhﬂﬁk%nc6ﬁﬁfl3}ek%tégmebigthxs mortg, and shall be collect-

‘hle as such.
8. That if detault be made ir the payment of any of the installments provided for in paragraph 2 hereof foi

raves, assessments, [ire and ¢ hazard and mo > insuranc in the event of the failure of the
mortgagor to keep the buildings on said premises and those to.be erected on said premises, or improvements there-
on, in good tepair, said mortgagee may pay such taxes, sessments, mortgage and hazard insurance, make such
repairs as in its discretion >v deem necessary properly to preserve the prop and sums so paid shail

be a further liea on zuch premises ier this rmortgage, payable forihwith, with interést at the rate set forth in the
urte secured hereby uatil paid.

€ That shouid the proceeds of the loan de by the niortgagee/ to the mostgagor, the repayment of which is
tereby secured, or any part i , or any amount paid oui anced by the mortgagee, used directly or in- .
directly to pay off. discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
sbove described, or any part thereof, then the modgages shall be subrogated to any additional security held by
the holder of such Ii r encumbrance.

10. That should any default be made in thelS&yment of tha“iastallments provided for iz paragraph 2 hereof, or
in the performance y ~r covenant in this“tiortgage or in tha@ note secured herr % he same is payable
or the time of perf Las arrived, as above provided, thea all the remainde th said principal sums
with all arrearage: :{, and sums payable pursuant to'the provisions herec t the option of said
mortgagee, become vayable, and the mortgzgee &hall have the right ‘his mortgage, any-
thing hereinbefore zontained to thé/gdouttanyrnotwithstand: £ o exercise said op-
tion shall not cons he right to exercise the same at any oth -

11. That should proceedings to foreclose this maortgage be instituted/the gagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and coliect the rents and profits therefrom, applying the same to the
charges and psyments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby morigaged and no forbearance on the part of the mortgagee or itsassigns
ard no extension of the time {or the peyment of the cebt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in pert.

13. That any person, firm ot corporation taking e junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over aflysuch junior lien. .

14. That in the =vent the property pledged by this instrument is scld under foreclosure and the proceeds are
insufficient to pay the total indebtedness evxdenced and secured by thzs mstmmeat the morigagee will be entxtled
to a deficiency judgment. '

1S. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within & Yiewls from the date hereof (written statement of any officet
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thel, Yisilk_time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby unn!edxately due and payable. .

16. The mortgagor covenants and-agrees that so long as this mortgage and the gaid note secured hereby are
insured under the provisions of the National ‘Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violarcn of this undertaking, the mortgagee may, at its option, declare the unpaid balance of

the debt secured hereby immediately due and payable.
' It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums peyable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the Lenefits and :<~antages shs!l 1nure to, the respective
htirs, executors, administrators, successors anc assignd of the parties nereto. Whencver vsed, the singuler rum. n
=i shs!l include the plure! the piuzal the singule:, and the ut 2 of any gender shal!l iacluse 21l genders. ¢
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The form of this i strumen irepa fics of General C {"the Deopsrtment of Housing

and Urban Development, and - meaienal in the blank space ia the W was insertéd bvioru t the direction of _
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COUNTY OF Y } :

¢

Befoie me, the ' idersigned, Jot, x_‘?“,ﬂll)l”l NET Jr. ar off,cis! ’

of - Lad County of the Stabé af i"dlanp ‘on this 6th day ‘

of October e . personally appean:t,i”:" Fduard ‘A2cs Eilean Zimmer yshanc & WIFE 3

4# and 4

scknowledged the ex a > foregoing mortgage. 3 f

= 2 2 3 3

A Witness m) hanc ) 2l the day ard year last ebove wotten. b4

\ ™ it 1 o /‘ ,!‘A

<> } o s ie

:‘ P r 'Yl 1\ Lot N N

: Jo/\-‘ i“" g LT Q' . e

Si ’ T .

[P

e Wadhn 1.

My c’o{t&.&ﬁgé‘-ioﬁ}expires
6/6/7¢ -

This form may be used zs the security instre-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connectioa
with “‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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Otiver, Jr.,

Notary Puolic

'

-

Counl'y

of the records of

Indiana.

)

Counrs, Indianag

Recorder nf




