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Tais Mor e : ’ﬂ( J@Iﬁ 0C 1A~Dv 19 69» .
IS ‘ between RpB ; NQ *D}FAF I«!!U ¥ > HUSBAND AND W} FE

. ~ This Document i is the property of . ]
of the Tt in the county <
of LAKE the Lake CO ty w&%mm (hereu ;v endled Mortgagor), f
aud  MERCANTIILE NAT]ONAL BANK OF JHDIANA S R p == == = - - t
> corporation organized a W Uidc , 0¥ HE UN NEDS TALES AE A ~ = = - - . !
“nereinafter called Mortgagzee), i
Wirtnesswio: ‘That wh the Mortgacor i8 ju-tiyv indebted to the zee for rew herrowed in the E’
orincipal sum of FOURTEENIEHOUSAND F:VE HUHOR-B AND Hu/Z100 -JEE = = . . | . . . _Doilax ¢
{8 14,500,00C ), g8 avidenced by & cerisin proinissory note of even daie herewith. terns 4 which are ;
racorporated herein by refercires) with intesest from date at the' of SEVEH AND ONE -HAILF - - percentum z
! 73 %) per annum onithe uapaid balanec until paid, the ssidfprineipal aad interest to be payable ub the office ;
of Samuel €. Ennls & Company, Inc. - = = np = ~= == = == =« wo - - U
in Hammond, '{ana % m‘ w 'snch wther place as the holder dPSlgna.te in wntmg ’
delivered or mailed to the Mortgagor in momh?} meta.l]meats of ONE HUNDRED ONF ANO 9L/100 = = = = = = =« - E
Dollars (8 1 C i, commencing QD e first day'({0F- DECEMBER £9 , and continuing on 1
the first day of nonth thereafter untilft *Ha principal an&‘mtorost are fully paid, , that, if not sooner {
paid, the final § of the entire indebtedness evidenced ‘the_‘jeby shall badue and e on the first dey of i
Now, THE ‘DENTURE WITNES SE’?"’:& ;Inat the Mortgagor of the premises, and ;
for the purpos \yinent of the money-afe ssaid and inte ing to the tenor and s
effect of the sai ) hn » of all the covenants, ’
: conditions, stlpulatxons and agreenmnfs herein cnntmncd does by thiese presents, mortgage and warrant unto the v
” Mortgagee, all of the following-described puoperty, s mmtcd in the TOWN
of Hl GHLAND in the cuunty of 't AKE and

- State of Indiana, to wit:

Lot 8 in Block 7 in Resubdlvision of Lots 13 to 22 In

o Block 6 and Lots 1 to 50 in Block 7 in Wicker Park Manor,
- in the Town of Hlghland, as per plat xhke of said re-
! subdivision, recorded in Plat Book 29 page 63, in the
Office of the Recorder of iLake County, lndiana, - e
L <
Loy i: f: ;:..‘ B :
s ':.,_—“"h’ -

. iogether with all buildings or aproverments now or hereafter thereon, and che hereditarnents and wppurtenanocs
' and al! other rights thereunto belonging, or I anywise appertaining, and the reversions, iemainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled tc collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attachea to or used in coannection
with the premises; wnd in addition thereto the following described Lousekold appliances, which are, ard shall be
deemed 0 be, fixtures and & part ¢f the realty and are s portion of the security for the indebtedness herein mentiored:
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1. He is the owner of said premises in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness a8 provided imsaid note and this mortgage.Privilege is ieserved to prepay at
sny time, without premium or fee, the entire indebtedness or any part thereof not less than the amount. of one

installment, or one hundred, doll2ra ($100.00), whichever is less.

3. He will pay to the Mortgagee, as trustee, (under the terms of this t/ust as hereina fier stated) together
with, and in addit te, themontl: [ ‘puyments under the terms of ihe note secured hareby, on the first day of
cach month until the said woto i Tully paid:

(s) A sum equzl to the ground rents, if any, next due, plus'thé premiums that will next Lecome duc and payable
on policies of fire and other hazard insurance@ui®fing the mortgaged property, plus (2 xes and assessments
next due the mortgaged property (&iius'estwiatod by the Mortgagee, and of which the Mortgagor is
notified) lcos all sums already paid thérefer divided Dy tbe number of months Japse before one month

prior to late when such groundi-vents; premiumsl-zaxes and assessments become delinquent,
such sun » held by Mortgageelin trust to pay sid ground rents pr , taxes, and special
assesemne = *7 SRR

(b) The a.ggreg ] ';:?able pﬁraue.:)t taqubparagraph (a) angd on the note secured
bereby, ! single payment ‘égghtmonth, to be applie ; items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1¥) interest on the note sccured herchy; and
(1) amortization of the principal of said note.

Any deﬁciency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “laté charge’”’ not exceeding four per
centum (49,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

+. 1f the total of the payments made by the Mortgzgor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as tirustee for ground renis, taxes or ussessmients or
msurance premiums, as the case may be, such excess shall be credited on subsequent payinents to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly 'payments shall not be sufficient to pay such items when the same shall become due and
payable, ‘then the bioﬁgégor shall bay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after wyitten notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
render to the Morfgagee. in accordance with the provisious of the note secured hereby, full payment of the
entire indebtedness represented thereby, tile Mortgzagee as trastee, shall, in cromputing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remuininig under the provisions of {a}
of paragraph 2 hereaf. If there shall be a default under any of the provisions of this mortguge resulting in a
public sale of the preinises covered herebv or if the Mortgagee uenuires the property otherwise a fter defanly,
the Mortgagee as trustee, shall apply, at the time of the comniencement of such proceedings or at the tune the
property is otherwise acquired, the amount then r]-emaining to credit of Mortgugor under (a) of paragraph 3
preceding as a créddit on the interest accrued and unpaid and the balance te the principal then remaining unpaid
on said note.

i . |
5 He will pay ali taxes, assessments, water rates and other governmenta! or municipal charges, fines or imposi-
tions, except when payment for all such items has thergtofure beey made under (a) of paragraph * hercof and in,
default thereof the Mortgages ady pay the samb; nd he will promptly ddlider the official receipts therefor to said
Mortgagee. - . ,

.6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repeir, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the suin so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
wmay from time to time require, on the improvements now or hereafter on said premises, and except when

payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any nrammnima thorafnr In dafault thereaf the Martoeoes mev nav the esamae. All insurance

shall be carried o A R p I ‘ of shall be held by
Mortgagee and e m A 2 X% able to the Mort-
gagee. In ever m mtxgan A d Mortgagee may
make proof of I T ﬁﬁ m ncerned is hereby
suthorized and 7 f ? m to Mortgagor and
Mortgagee join j msurance proceeds, or any part thereof, may be ortgagee at its op-

tion either to tho o "Bil i he Jusiohtedaesy ierebytincered on or repair of the property’
damaged. Im event of forecl %ﬁf;@ or otﬁ tra er of title to ti ortgaged property in
extinguishment e indebt m rest of the M origagor in and to any

insurance policies then in force shall pass to the purchaser or grantpe

8. In case ceedingsto, foreclosepthis mortgage aremnstituted, anygsums necessarily expended for the
continuation of| the abstract of title to the above-described real estate, together with interest thereon at the

- rate provided for in the principal indebtedness, shall become & psrt of the debt secured by this mortgage and

eheall be ccllectible &3 such.

9. Updn the request cfthe iiortgagee, 'he Morigagor shall exectite and deliver & suppleriental note or
notes for the sum or sums ; uced by the Mortgagee ic - alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose auth .-
ized hereunder. Said note or notes shall be secured heéfteby on a parity with and as Tully as if the advance
evidenced thereby were included in the note first descnbed gbove. Said supplements! note or notes shall bear

interest at the rate provided for in the principal indebtedncss and shall be payable ini approximately equal
monthly payme X h period as may Ho agreed upon h¥-the creditor and debior iling to agree on the
maturity, the w the sum or sums 89 &dvanced withlinierest thereon 3 provided for in the
principal indebt il due and payable thirty (39) days after demand ditor. In no event
shall the maturi vond the ultimete matunity,of thé note first . :
10. If the | made DY the MOrtgagee to the Mortg t of which fsThereby
secured, or any part t mount. paid out or advanced by th directly or indirectly

to pay off, discharge, or eatlsfv, in whole or in part, any prior lien or eacumbmnce upon ‘said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the hoider of such
Ben or encumbrance.

11. If any default be made in the payment of the instalimenis provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagce,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsaquenf default,

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of =
reeciver (and the Mortgagor hereby consents to the appointment of 8 receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is heréby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedmgs, and during any pcriod allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due

or the solvency of the Mortgagors In the event of a default in any of the conditions of this mortgage the \Iortgu.gee .

ix also expressly giver the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits thevetrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
1o extensicn of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
#r in pari, sor shall the full force and effect of this instrument be sltered therety.

i4. Apny person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the liex of this mortgage losing its priority
cover any such junior lien. -

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
o pay the total indebtedness evidenced and secured by this insirument the Mortgagee will be entitled to & deficiency
judgment. '
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Notice of the exercise of sny option granted to the Mortgagee herein, or in the note secured h'emby. is not :
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws :
and with reasonable attorney’s fees. '

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and R« 1 vern the rights,

4
duties and liabilit Ho aémwfif Q onts executed iIn
connection with n lQ 1 21 Sau icns are hereby
amended to confo N

!

The covenants ,QMQI mQ\I;EIQ m Shall inw e respective heirs,
executors, administ 3 j lé i l§ \ﬁ}ts ¢ he ular number shali
include the plural, the p! .xrﬁgﬁs;x?lgm m ﬁ? m.ls m& e méﬁsf:a the term ‘“Mortgagee”

shall include any psyee of the mcth@m%bﬂgaﬁtyaﬂemdeﬁgmf whetber by operation of law

or otherwise.

: L3
IN WiTNEss EBEOF, the ssid Mengngor hes heicunto s their band s and seal s this
8tk dsy of (ictober .18 69
. o -
L T4 T = _--_-@_.-f‘fi J{%--._..
e DER'S F‘_;(JB,E_RT ROY TURBIN
S —5 " e e a2 L ;'"51"7' """""""""
= PATRICIA A, TUREIN
DIA j}v_ﬂ_‘. ———
This Instrument was prej ) VERN F, HOLZHALL WX XXX
STATE OF INDIANA, }
a2
COUNTY OF Lake :
Before me, the undersigned, Joan MclLaughiin , an official
of Lake County of the State of Indiana, on this 8th
day of October , 19 69 personally appeared ROBERT ROY TURBIN AND PATRICIA A, TURBIN,
usband and Wife - - - ~= - == - = -2 v oo o = o = oo me- oo - o= - - - == -and
ack .owledged the execution of the foregeing mortgage.
Wit-hegs_ my hand and official seal the day and year last aboy
e . e / ‘
R N e Hotary {
wy e O AT // © (Ofcial title) 7 ’ b
My commission expires ( F
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