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#nd interest to

Indiana
ments of ___.
3¢ 101.15
euch month the
debtedness evi

__ Dogewenids
‘NOT OFFICIAL!
This Document is the prog tlgtbzr of

ZAGES made the nay Gi

s Alexathe kﬂk@tcwllt?’ £dd and W
the County :)‘

D 13 69 | hetween

of Por‘t,a.ge Portar . @ud State of Indiana
161 rhai ~utors 3R, « ns calle >agor), ~nl
LAKE MORTGAGE COMPANY, TRC.
nzed a isting nnder ! laws of the State o &

is successni: 4 assigne czlled e mortgage

- T wnereas the mortgagor is iustly indebted io . moitgagee for money torrewed in the

~ . }
H sem. - - TEN' THOUSAND| NINE RUNDEED@AND NO/100==mmmmmimte e hom e o ooy o 01187
), as'evidenced by a certzin promissory note of even date herewith, the terms of which are
n by .eference, with interest frcm‘ que’a* the rate of —~==-=-gaven and one-halfe-e-= ..
. . per centum ( 1/._.4 %* “per. c.mmrm on the unpaid balance us paid, the said principa!

vayble at the office of ;f'ﬂ " Lake Hoftggge Conpamr, Inc

\—-, . 4

, 2z at =uch -other piaca 3z the hclder may desip: : g, in moathly install

e Hundred One @Rd d5/100-&=sommmmmmmm - - - ~==~e==eo~ Dollare
3¢ encing on th,e first day ol “December nd on the first day of
cipal and Ifl*efe'su. a .3 fuhy paid, exc tf yment of the entire in-
P\ :ooner paxd TN due and pa: = f lovgmber, 198}_;.

NOW, THEREFORE, THIS INDENTURFE WITNESSETH: That the mortgagor. in consideration of the prenmises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of zll the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee,
of Gary

all the foilowing described lands and premises, situated and being in the City
in the County of Lake and State of Indiana, to wit:

The South [0 feet of Lot 3 in Block 7 in Young's
Highlands, in the City of Gary, as per plat thereof.
recorded in Plat Book 15 page 15, in the Office of
the Recorder of lake County, Indiana.
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incluiing ail buildings and improvements therecn (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging. or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in conaectiod with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee sunple. anxlege is reserved to pay the debt in whole or zn an amount equal to one or more
monthly payments "\ f th prior to maturity;
provided, however, an_intention to exercise such rast thirty (30) days

prior to prepaymen E m Qg t rity and at that time
it is insured under 5 ne€ tg m It}é 1;? he insurance premium
charge of one per ) h , \ t shall the adjusted
premium exceed th 1e , @qt:@gy&:r@m&m » mortgage had con-

tinued to be iasun 1 arity; sucli payment to be applied by the mortgage: % ligation to the Sec-
retary of Housing snd Usbof Phyglpdikel cupnorent o s tdaes prope rty of

2. That, in eorder re fully to protect the security of this rtgage, hLe mll pav he mortgagee, together

with, and in additic ., the monh Inﬂlﬁﬁzréﬂtlﬂlt'}f dﬁr heteby, the first day of each
month until the said note is fully puid, the following sums:

{a}) An gmount ficient to yrevide the holder hereof with funds to pay the next mortgage ins: ice premium if this in-
strument sar he note ! here , or charge ( 2 martg insurance premiom) if
they are he ¥ the § etaiy of Housing Urban De opmer s foilo

(i) If an« » long said note of even date and t instrum are ivsvred or sre reins 4 under the provisions
of the National 1sing Act, an amount suffici to accumulate in the hands o) the jer one (1) month prior
to its e date th 2l mortgege surance premium, in order to ch hoid vith funds to pay such
premi to the Secretary of Housing j Urban | elopuient, pursuant ‘o the Nstiona. F sing Act, as amended,
and a «weble Regulatio thereund of

() H an . long said o of even e and thi 1strum e re heic ; the Socrelary fousing and Urban De-
velop t, 8 o hiy rge (in licu of a mortg ins iCe pren n) which shall in an amount equal to
one-t ‘th (1712 1e-halfl (34) pe :ntum of the ¢ z¢ cuistanding bafance due oy e ante computed with-
out ti g into account delinquencies or prepayments;

(6} A -sum equal the ground rents, if any, next due,plis-'thé/ premiums that will next become due snd payable on policias
of fire and ¢ hazard insurance covering theé mo’rtgs.ged property, plus taxes and sssessw next due on the mort-
gaged property as estimated by the mortgages) iess ail€ume. already paid therefor divi by the number of months
to elapse b B month prior to the daté\, =lien such groundirents, premiums, taxes ] ssments will become
delinquent, 3 tc be held by mortgagee in trust to) pay,sard ground rents, pren % , and special assess-
ments; and - .

{c} All paymen I tae two preceding subsections of this paragraph »: %1 to be made under the
note secute A - added togethier and the aggregatlr amount there 2! by the mortgagozr each
month in @ ¢ 2 applied by the mortpagee 0 the following itr W forth:

(I premi " contract of Gasumince| with the Secret o rhban Development, or
montk f igage insuranCe premium), as the c» ¥ -

(1) grous ik 3

(15 imter R

(IV) amortizstion of the principal of saxd note.

Any deficiency in the amount of such sggregste monthly payment shall, unless made good by the morigagor prior tc
the due date of the next such payment, constitute sn event of default under this mortgage deed. In the event that
sny psyment shall become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a ““late
charge’® of Two cenis ( 2 ¢) (not to exceed two cents (2¢)) for each dollar {($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b} of paragxaph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the -
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. H at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amcunt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 kereof which the mortgagee has not become obligated io pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of 7b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires theé property otherwise after default, the mort-
gagee shall apply at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under ¢4 of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {a) of said paragraph.

4. That be will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to .the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buiidings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted,
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. :

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time tc time by the mortgagee against loss by f{ire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any preniiums on such insurance fo: payment of which provision has not been made hereinbefore. All insur-
ance shall be camied in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have atiached thereto loss payable clauses in favor of and i form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not.made promptly by mortgagor, and each insurance company conceined is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to inortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be apphed by mortgagee at 1ts optxon either to the reduction of the indebtedness

hereby secured or o ftt \f f £ 1 e of this mortgage or
other transfer of t ed hereby, all right,

peity in extinguishmeat of
title and interest DOQW““}:&!SQ: ; to the purchaser ot

grantee.

7. That in cas NQT tEgELﬁ n 1ly expended for the
continuation of the le bovet ﬁxex t thercon at the rate

?et forth in the not 7 Tﬁfgjm%Mﬁmotﬁ%dﬁfﬁﬁéﬂ.yjh&f g and shall be collect-

‘ble as such.

8. That if dei: be madeth@elp&k@t@ﬁmr]‘[tybkmme]p!ovided fos raragrapn 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected or said premises, improvements there-
on, in good repair, said morigag nay | 2, 2 its, mot " hazard insurance, make such
repairs as in its discretion if maygdeem necessary propcrly to preserve prope and any sums so paid shall
be a further lien on such premises under this mortgage, ;able forthwith, with interest at tho ;ate set forth.dn the
note secured hereby uwatil paid

9. That should the proceedsycf the loap made by f mortgages to the mortgagor, the repayment of which is
hereby secured, o1 any part thereof, or any amount paid cut or advanced by the mortgagee, e used directly or in -
directiy to pay off, discha: : tisfy, in whole or in t y prior a or encumbrance upon ssid premises
ebove described, or any partythereof, then the. mortgagee shaligbe subrogated to any additional security held by
the holder of such liea or encumbrance.

10. That should any default be made in the pawuenilof'the, instaliments provided for in paragraph 2 hereof, or
in the performance of other covenant in this nivitgage or in ttie note secured herebyv when the same is payable
or the time of peri has arrived, as abave/ provided, th&m'zll the remainder ¢ esaid principal sums
with all arrearage: ‘ *, and sums payable pursuant tojthe provisions he p at the option of said
mortgagee, become rayable, and *he mortgagée shall have the rig’ this mortgage, any-
thing hereinbefore ite contained to the, contrary motwrthstanding, and to exercise said op-
tion shall not cons e right to &xe1C15¢ (the Ssme at any «

11. That shou lose this mortgage be instituted, t! pply for the appoint-
ment of a receiver he ¥4 e has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditiocas
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to ielease, discharge, modify, change or affect the originai liability of the mortgagor herein ecither in whole
or in part.

13. That any persor, firm or corporation taking & junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior hen and without the lien of this mortgage losmg
its priority over any such junior lien.

14. That in the event the property pledged by this -nstmment is sold under foreclosure and the ptoceeds are
rusufficient to pay the total indebtedness evidenced and secured bv thx‘; instrument the mortgagee will be entitled
i a deficiency jrdgment.

15. The mortgagor further agiees that should this mortgage and the note secured hereby not be eligible i

incurance under the Naiional Housing Act within § Months from the date hereof (written statement of any officer -

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Utban
Development dated subsequent to thea M _ths time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
r.ote may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secuted hereby are
wsuted under the provisions of the National Housing Act, he will not execute or file for record any instrument
whick imposes a restriction upon the szle wr occupancy of the mos gaged progeriy on the basis of race, color, ot

czeed. Upon any violation of this undertaking, the morigagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. “

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at eny time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from vaiuation and appraisement laws and with reasonsble
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The covenants herein contained shail bind, and the benefits and advantages shali inure to, the respective
heirs, executors, administrators, successors and assigas of the parties beretc. Whenever used, the singular nun.-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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IN WITNESS WHEREOF The said mortgagor has hereunto set their hand g and seal g
this 8th !
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and Urban Development, and ateris { spac ne form w 2 by or under the direction of i
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- ~of " October %, personally appeared Claude Dane Alexander and Doxna Lee Alexander, 4
| R el ) ¢ pusband and wife and
N * acknowledged the - tion of the foregoing murtgagne e E
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