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(herein called ‘‘Ho -
AND LOAN ASSO( N rein called ‘‘Association’’) ,a corporation under the laws

office located in E: M Tlﬂg m

c
Part of the Notrthwest 1/4 of Section 11,
Principal Me  “ian, and lasrd se¥eduiarln
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Geds REAL ESTATE MORTGAGE =
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States, with its principal

‘of
» Rang sst of the 2nd
ows: Beginning at a point

S A LAL ]

Town

T 1/6 rods Fa2st of the Southwest Corner of said Northwest 1/4, and runming thence
North Parallel with the West line of said Northwest 1/4 a distance -7 978,10 Peetrlc

the:

-Seutherly - rig! way 6 C! and E: oad; thence Southeas-

terly along said Scutherly right of way 1ine' 512.48 feet; thence South 816,96 feet
te the South iine of ‘said Northwest 1/f4; <hance West 485,35 Feet to the Place ef
‘beginnming, in Lake C ty, Indiar ‘

’

together with all buildings, improyemeénts, and appustenances now, o: nereafter erecied thereon or ced therein, including all
fixtures and appliances now or lﬂ;reafter attached or used in connection therewith, and also together with all easements, and
the rents, issues and profits of said premises, to secureilliill
(A) The payme ¥ a Note executeg oy tne mcr:.giagéms) tiy¢he order of the Association cven date herewith in the
mcipd sum of \\‘ sn Thousihdzg < ‘-‘ - s e o = c: oA-z - @ @ o e o e -1 Pl (W)
payable on or befo: AN 5 ¢ ) yearg after-date, with. idterest at the rate of ve <) per cent per annum,
said principal and a1 vayable 1n moétm Instaiiments of Eighty-Eight A 0 Dollars (s 88,62 )
- = o= = v X 3 1
at the office of the ~ — 915 T"_Q__Stmt’ Merril v.a ndiana, commencing on
Dec, 1, . ! continuing’ther eaft<r| ontil>said princip d in full in accordance with
said note, all with il m and appraisgment{aws and with r
dditional sums which the

(B) Any sum: N
Association may 1 3 )

total sum secured hereby

exceed the sum of _ —_

Dollars ($ 7, excluding, however, from said tctal smouat any sums advanced under Clause 5 hereof,
attorneys’ fees, and court costs.

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within

years from the date hereof the aggregate amount of such prepayments in any

twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, the Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Association as follows:

(1)
(2)

(3)
(4)

(5)

(6)

(7)

To pay all sums hereby secured.

To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windswrm and other hazards, with such insurers und in suck amounts
as shall be approved by the Associatiocn and with the proceeds of loss payabiz to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazaré insurance premiums, such
monthly amouats to be in addition to the reguiar monthly payments of principal and interest herein provided.

Mortgagor(s) will m.intain the property in its present condition of repair, will not commit or suffer waste therecf, and
use said property only for lawful purposes.

In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair. the Associatior may pay
said leins, taxes, assessments or premiums, or make rerairs and all sums so paid shall become a part of the indebted-
r.ess hereby secured and shall become due and pavable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost the:eof shall become a part of the indebtedness secured hereby.

In the event that Mortgagor(s) shall seli and convey the real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due ztmdt tEalyable, it being the intention of the
a

parties that the real estate shall not be sold subject to this mortgage excep e option of the Association as aforesaid.

Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a gerxod of sixty (60) days,
or if Mortgagor(s) shall abandon said property, then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by g&ortgagor(s). and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appeinted for said real estate to collect the rents, issues and profits

ing the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
urder shall operate &s waiver thereof or shall preclude it from the exercise thereof during the continuance of any
defauit or breach of cevenant.
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