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A . Document 1s

THIS RORTC “NOT OFFICEAXE 19 63 e,
. &, PAHEK end LINDA L. PANEK, hus and ¢ % )
of the  city ’I‘l‘an)bé’Hﬁ‘l&f’i?‘i:ﬁ‘é“ﬁ%pei‘fy of ad State of Indkaas.
(bereinafter with

cirs, excgies Joisters Epunt s B ety borswo.

CURITY FEDERAL SAVINGS AND LOAN ASSOCIATIOR OF LAKE CUUNLY

P WP EYR F e e, e . W WY
T . v. Py -~ . e P > ' 3, -.n . it & | ~ 1

a corporation arganized and ¢ 7 und: ™! TTED SZ ‘
(hrreinafter with its succensosiand assignaIc lsdnke nocigagee)
FITNESSETYH: 1hat « 25 the mortgusor 1S jus mdebtes to ihs = for ey Lemowed in the
grincipal sum ¢ SEVENiL THOUSAND TWO HUNLRED A NO/ 100 == = - = = ~ =  Dellars
¢ 17 ,200 .00 ), as evidenced by a certain promissory note of evea date herewith, the terms uf winich are
incorporated herein by reference, with/interest from dsate «t the :ate of SEVEN AND ONE HALF
per cc 7 1/2 %) per an: e wupaid halance anti! poid, the said principaf

ond interest to ke vzyable at the office ci SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF

e

LAKE COURTY Eaat\\%rﬂgafgp in Lake County, Indiana , 3

, ox ut such cthers pfat:!p% the" Holder oy designate i wriiing/ im menthly install :
ments of ONE EBEUNIEEYL TWENTY SEVEN ASQ *1/3100 “.‘[Mf‘ - s - v e e = v - Vollars
3 127.11 ‘ommencing on .hfﬁéﬁul day of ”K‘cvember , 1° on ihe ficst day of

each month therez
debtedness evider

NOW, THERL
and for the purpos

effect of the said

pnnczpal and mfemﬁt are fuily pauf except that th e
by, if sot sooner pa;xd shdu e due hnd“payable on the fise

\\'

"TURFE %11‘,FP rvwik Tﬁhtthe mort Ot
ent of the mcfh@y aloresaxd and intey

ent of the entire in-

October, 1994.
oa of the premises,
ing to the tenor and
1ce of all the cove-

?. Fauila s o L TRWIIRAT 2%

BN S ahe d ﬁ-‘:‘?;"‘?;.gef-

nants, conditions; stipulations and agreemenls herein contained, does by these presents, mortgage and warrant wato
the mortgagee, all the following described lands and premises, situated and being in the City

of Fast Chicago in the Ccunty of Lake end State of Indiana, to wit:

The North 42 feet of Lots Twenty-five (25) and Twenty-six
(26), Block Five {5), Resubdivision of Blocks 13, 14, 15,
lots 20 to 30, in Block 15, and Blocks 17, 26, 27, 28, in
the Southwest quarter of Section 29, Township 37 North,

Range 9 -West of the 2nd P.M., in the City of East Chicago,
as shown in Plat Book 5, page 27, in Lake County, Tndiana.

-~ CYAIE CTNDIHH!
LevE oY
FILEC FLR N
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Dcy i < G5 n 05
- o IR EalbatE vk :
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i.nch;d.ing all buildings and improvements thereon (or that may hereafter e erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
neatmg and lighting {ixtures, and equipment now or hereafter attached io or used in connection thh said premises,

Ach

ey - ',c.n. "‘{’! '_!. G - "_. pr
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AND THE MOKTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Ptivilege is reserved to pay the debt in whole, or in an amount equal to one or more

monthly payments fre ith prior to maturity; 2

provided, however i aptention (O exeicise au,.. ' zast thirty (30) days ?i:b
prior to prepaymen M ?lﬂ} 11 § rity and at that time &
it is insured unde; ational Housing ¢ wiil pay fo the 1 Insurance premium

charge of one per fae i+ shall the adjusted

premium exceed th af N M ﬂ‘E Bllﬁrﬁm 5 pay e mortgage had con-

tinued to be insui il waturity; such payment to be applied by the mortgagee upox bligation to the Sec-

retary of Housing o0 U [laedoddacnmentistie property of

2. That, in order more fully pri:ecj the uuty of t mortgage, ke will pay he morigagee, together
with, and in additi , the montlh@ LB €L ured hereby, the first day of each

month until the sa: ote is fully paid. the followmg sums

{z}) An smount fficient to provide the holder hereof with funds to pay the next mortgage ins Ace premium if this in-
strument & ‘he note i here ., Ot ¢ - charge * morts » insurance premium’} il
they are he )y the cetaiv of Housing i Urhan D lopme: an follc

M If an » long 3aid note ci even date and thiz iastrun . are insured or ¢ reint G under the provisions
of th ational sing Act, an am 1t suffic: - to accu late in e han i the der one (1) month prior

to ity e date the 2! mortgage insurance mium, in order to uch hold with funds to pay such
prem to the Secretary of Housing and Urban relopment, pursuant to the National | sing Act, as amended,
and ¢ icable Regulatic thereunc or . .

g0y H an » long said note of even ‘e and this instrument sre held by the Secretary Housing and Urban De-
velog at, 8 n 1 arge (in lie of a mortg nce pret r.) which shall in s amount equal to
one-t fth (1/12) of cne-half (34) per centum of the aversge outstanding balance due o 1e note computed with-
out t & into account delinquencies or prepayments;

{4} A sum equa the ground rents, if any, next duepiue the/ premiums that will next become du nd payable on policiss
of fire and o hazard insurance covering the mo:tgaged praperty, plus taxes snd sssessr s next due on the mort-
gaged properis as estimated by the mortgagee ) less allsums, already paid therefor di- I'by the number of months
to elapse t e mecnth prior tc the dzte.wher such grocund-rents, premiums, taxe: < essments will become
delinquent, 3 to be held by mortgagee in trust to pay =3id ground rents, pre o é 5, and special assess-
ments; and

{c} All paymes re the two preceding subsecﬁccs of this paragraph ¢ gl 3 to be made under the
note secur: al added together and the aggregate amount ther st by the mortgagor each
month in & ¢ applied by the morigageesto the ftollowing it £ forth:

() prem: 3 contract of‘dnsurance,with the Secre tban Development, or
mont f igage insurance premium), as the c i R
(I1) grou N 2

(m) mtel‘--. was wElWw BAV LW N B wa }“—l"u,' At T g
(IV) amortization of the principal of said note,

Any deficiency in the amount of such aggregste monthly payment shall, unlezs made good by the mortgsgor prior to
the due date of the next such payment, constilute an event of default under this mortgage deed. In the event that
any payment shall become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’ of CWO cents ( .02‘) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5, of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of 7¥)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as 2 credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in defanlt thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted,
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. . )

6. That he will keep the improvements now existing or hereafter erected oa the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums om such insurunce for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in_form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
sot made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pio-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or tepair of the properiy damaged. In event of foreclosure of this mortgage or
other traﬂSfef Of title tn tho moitoaced pronertu in evtinanichmant nf the indehicdnecc cprured hefet)y, 81‘ fighz‘
title and inter:st

':ent.t)?cz o Document %.xe\"'

/. Thai ¢ ca CreCIOSE NS MCIlUdEe @it ImSt N lv expended fo: the

- NOTOFFICIATLL

to the purchaser ar

coniinuation of th there~on zt the rate

set forth in the no no shali be collect-
ible as such.

8. That if default

taxes, assessmen!
mortgagor to keep
on, in good repair

>4

Tahisr. Docypment.isthe.property.of «. .

wittings SHELARECHINEY RECHUELE e

aid mortgagee may pay such taxes, assessments, mortgage and hazard

ragraph 2 hereof for

:t of the failure of the

idprovements there-
surance, make such

repairs as in its discretion it r deem roperly (o preserve t! >rty and  sums so paid shall
be a further lien on such premises under thisgmonigage, payabieyforthwith, hoanterest at the rate set forth in the
cote secured hereby until paid. ] )

9. That should the proceed= of the loan made by the mortgapee to the mortgagor, ihe repayment of which is
hereby secured, or any part the: or any amount paid out or advanced by the mortgagee, used directly or in-
directly to pay off, discharge or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, any part therre then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or en \ce.

10. That shou
in the performance
or the time of perf

any default be made in the payment of the installments provided for in

any other covenant in this mortgage /6i/an the note secured hereby, wh
nce has arrived, as abovélprevided,) then all the remainder of the

terest, and sums payable pursuant toirthe provisions hereof, ¥

ragraph 2 hereof, ot
the same is payable
e#said principal sums

with all arrearages of t the option of said

mortgagee, becom rediately payable, and ‘the/mortgagee shatl-have the right to s this mortgage, any-
thing hereinbefore a ste ceontained tolithe contrary nctWithstanding, and { o exercise said op-
tion shall not con: 3, of the right ta exescise the same-at any other °

11. That shot ‘oreclose thts merteage be instituted, the rt ply for the appoint-
ment of a receive: rgor hereby conSenisip) the appointment 3 . has been any de-
fault in the perfor “ ditions of thidimarteage) and suct y authorized to take

possession of the S od >r in money or kind,
for the use or occupancy of said premises by any peison, firm or corporation, or may iet or lease said premises or
any part thereof. receive the rents, income and profits therefiom. and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period aliowed by law for the redemption fiom any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a defauit in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage becausc of a default.

12. No sale of the premises hereby mcrtgaged and no forbearance on the part of the ﬁuortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured giver by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability ¢f the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this iastrument is sold under foreclosure and the proceeds arc
mnsufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that shouid this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 6 months from the date hereof (written statement of any officer
of the Department of Housing and Utban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the§ months time from the date of this mortgage, declining to insurc said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
rnote may, at its option, declare all sums secured hereby immediately due and payable.

15. The mortgagor covenants afad agrees that so long as this mortgage and the said note secured hereby are
susureq under the provisions of the Nationa! Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the moitgepged pioperty on tha basis of race, color, or
creed. Upon any vioistuion of this undertaking, the morigagee may, at i's option, declare the unpaid balance of
the debl smecured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
sttorney’s fees.
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' The covenar to, the respective !
heirs, executors, ns and a.,q'cns of the trtks X , the siangvlai num- -
. o-:1 zhall mzlude zls:n 5 genders. ¥
s N@T@FW@MIJ o e
L this 7th ol (October” ,1 : B | : : .
?" ® ° L] T - 5 ~ H
: This Document is thepropertyof v
f the Lake County REEH#eMNEX
: v .. S - :
; A -  Ju
I LINDA L. PANEK
-
’“s‘
t:;‘.;':*:
- The form of ; Instrument prepated by the Office of the Cenerai Counsel of the partment of Housing
); ) and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
g
% ;o THIS INSTRUMENT PREPARED BY NICK STEPANOVICH L MEMBER " THE INDIA BAR.
: STATE OF INDIANA, ‘
8 ) - ~
2 A ‘ ﬁ/’ﬁfﬁ
= COUNTY OF A S N
: (et
£ Before me, lersigned, Sharoxtﬁbuxar, Nota.’ry‘— Public , sa official
£ of Lake County of tliii State o) O mmar;a, gcn this 4 day
y of October personally appwed wm: A . PANEK and 11! {EK,
z husband X2, / IT \ {“O - | and
- ackmowledged the fo ing mortgag I
i Witness my h Nt _ _—
. , e SHARON MOLNAR  (Official itle) Wotary Public
> R
¥ :
{ Hy conzussxon expires
: .'J
:5 . J‘\me 7/, 1971
2 "\ (,’ :
= O T~ :
3} : -—_‘:‘ -1 W r .
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“ This fosm may be used as the security mstru- ]
ment in coonection with mortgages to be mwwwed |
" under Sectiorns 203 aand 222, and in cenmection
lwrds “imdividual mortgages’ to be insared under
" Sections 213, 22a 221, 233, 808 -nd 310 eof she
z National Humg Aet. J
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