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h hetrs “executors, administrators and assigas called ths"mortgago:

OLONIAL MORTGAGE COMPA OF IHDTANA, IN

ganized ¢na existing under the laws - fp Stat~ of Tndizng

I its succ and assiyns called mertgap e ),

Th: That wherecas the nortgagor is jusily indested to the mertgagee
of \ SEVENTEEN THOUSAND, FCUR LONDR AND NO/:

0]6) ;,» as evidenced Ly a certain promissory note of cven date herew

rein by reference, with interest frorp d?te at the rate of sSeven and
wecc.oe per centum { 7% g\__ \ A p¢: am'u"l on the unpaid balance

- c‘Jn
~._] A »“_.

N =2 in Fort W
. 6 at su@h~ d‘hm place’ as tué -holder may desisg )
NDRED TWENTYZONE AND 80/100~——m e .
ommencing 0.‘2l the first day of m])‘ecembe
il principal a",d mte:est are fuﬂy paid, exc tt
not sooner f)mqr"."l aJ ke’ due and pa €

Y,
|9 }E

wmmMeatmﬁnﬁme“zaGuEDNILL MORTGAGE COMPARY OF

(.‘fd#m,( /'"X‘- & /v-«/?' N\q
¥ ,/7,6 g’

/‘, 17 {‘4 o, - -

NTY Ty O

AD 19 §9 , between

, and St: e of Indiang

tSe
:)__,._.t,‘.__._,licliax»
, the terms of which arce
1€-hglfem———-

paid, the said principal

INDIANA, IRC

money borrowed i«

1€ ,
ing, in monthly install-
Dollars

and on the first day of
ayment of the entire in-

of November 1999.

eration of the premises,

and for the purpose of securing the pavment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also te secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, sitvated and being in the

of

Gary

in the County of

Lake

City

and State of Indiana, to wit:

Lot 2, Block 22, Resubdivision of Gary Land Company's Sixth
Subdivision, in the City of Gary, as shown in Plat Book 14,

page 21,

in Lake County, Indiana.

including all buildings and improvements thereon (or that may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now cr hereafter appertaining,

&nd the reversion and reversions, remainder and remainders, rents,

issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hezeafter attached to or vsed in connection with said premises,
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AND THE w
1 That he =
zaid premises iu

MANTSA 79
ﬁﬁgﬁhiﬁiﬁiﬁ i, Y 2t he is the cwner of
Loin whgle equal to one o1 morr
NOTOLDT ) 9% O

sxonthiy payment nth prio:r to mawriiy,
:n notxce of an intention to exercise such pr)vx ege east thirty {30) dav-.

provided, howeve
irity and ai *at time

prior tc prepayme i Tpﬁéﬁﬁﬂﬁﬁt& Wﬁr‘q 11 e .t ime
it is insured under the provisions © vational tiousing pa} he n.on 2e an insvrat ce oiemive

charge of one pe: tum (1%) ﬂié p(}? Réc i-d)eipl that in n ‘ent shall the adjusted
premiun: exceed the dggregate amount of premium chaig hch would have bsen payable i/ thie mortgage had con
tinued to be insured until maturity; such pavment to bc appiiec by the mortgagee upon 1is gblhigation to the Nc.
r=tary of Housing and Urban Development! t of mortpgage insutance
Z. That, in 2r more fudiy tC DiOtecty security this mortgage. hegweil payto mortgagee, together
with, and in eddition to, th= menthly payments vader the tarms of *he nots cecured hersby, tive fir<t day ol eachn
wonth until the said note is fully paia, the following sun
fz} An zmous afficicnt tc de the hol heieof s  funds t ey the rigage in: ince premium i winis -
strun.ent the rnote secus hereby a: nsured, # month! harge iieu of a2 mest e insurance premium) if
they zre h by the Secre«tanr "Housing d Urban ;elopment, as foll 32
0y If a 30 lon 3 saf ote of eve fate and ! insir at are ared or are rein *d under the 'govisions
of t Nationa! g Act, an a: it sufficier umulate 1 1e hands «f the lder one {!} month prior
to i lue dste the annual! mortgage insuvrance premium, in order to provide such hol with funds to pay such
pret n to the Secretary of Housing and Urban Development pursuant to the National ising Act, es amended,
and 'licable Regulations thereunder; o1\

{1 If en lorg as said note of even date Aud t}-m igds*riment are held by the Secret: f"Housing aud Urban De-
velopme = monthly charge (in licv cf @ mortgagaingurance premium) which - 1 in 2n emount cqual to
one [f /12) of one-half (%) per'centum of the aveiage outstandmg balanc & 1e note computed with-
out i rccount delinquencies.cr prepayments;

fb) A sum equ & i rents, if any, next due, plus the premitms that will nex o4 nd payable on policies
of fire anc ™ nrance coveririg the mortgaged properiy, plus taxes next due on the mort-
gagad proj ¢ =d by the morigagee) less allisum< already paid ¥ t the mumber of months
to elapse 1} tr to the date whenssuch ground rents, pre essments will become
delinguen| L by mortgageelin tiust-to pay said grou: 00 s, and special assess-
méuts; an ' '

{c) All payme t # s to be made under the

pote secured hereby shall be added together and the aggregate amouni thereol shall be paid by the mortgagor each
month in & single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium cherges under the contract of insurance with the Secretary of Housing and Urben Developmcat or
monthly charge (in lieu of mortgage insurznce premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11I) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?® of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insuraice premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments ic be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shali become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, asses.ments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit toc the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof whxch the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development., and any bzlance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 7b) of paragtaph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he wil! pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in defauit thereof the mortgagee may pay the
same; and that he will piomptly deliver the official receipts therefor to the said mortgagee. -

5. That he will take reasonable care of ihe mortgaged premises, and the buildings thercon, and will maiatein
the same i as good repair and condition as at the origingl date of this worigage, ordinary depreciaticn excepted;
and that he will commit or permit no waste, and do no zct which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existiug or hereafter erected on the mortgaged property, insured s
ray be required from time to time by the mortgagee against lcss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mcrigagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insuz-
ance shall be carried in companies approved by mortgagee and the pelicies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate, notice by mail to mortgagee, and mortgagee may make proof of loss if
sot made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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peyment for s o0 a
ceeds, or auy s nuo Ly motigagee at ils qpt

hereby secure: @Cument'rls} aire of this moitgage Gi

itgaged property iu extinguishment cf the snred beredy, all nght,
255 to the purchaser or

zrantee. NOT’OF“FIG‘IAL' : s to the purchsseror

7. That i e m di !g 'ﬁ'é&!gn) g
conrinuation of ir ostract of title to the 2 ve- egcr ?Iﬁj‘b’ te, to etfgrfu 10
set forth in the note secmed‘ﬁh@v @e@@“]ﬁl}blnewlséeﬂ by this mc

ihie as such.
8. That i

z
i
%

L

and the insurance pro-
or: of the indebtedness

)
R e i o

other trancie:
title and inter

saiily expended for the
rest thereon at the rate
rge ond shail be collect-

efailt be made in the royment of any of the instaliments piovided fcr in paragraph 2 hered! for

taxes, assessments, fire her b ce, age inst in the snt of the {ailure of the
xwortgagos to keep the ruildingsgdn said premises and those to electec on szid premis or improvements there
on, in good repaif, S2id morigages may pav such taxes, sssessmenis, agage znd Larard insurance, make such
repairs as in discrel i may deem ressary perly to preser vernty ¢ eny sums so paid shalb
he a further lien on such premises under t mottgage, payable forthwith, it interest the rate set forth in the
eote secured bereby unti] paid.

9. That should th roce of the ioan made by thi= mortgagee to ihe mortgagor, the repayment of which i=
bereby secured, or aay part thefeof, or any amount paid, out osfadvanced by the mortgasg be used directiy of in

directly to pa
above describ

ff, discharge, or satisfy, iu whole or in past, any prior lien or encum
or any part thereof, then the 'mdng;agee shall be subrogaied to any -

nce upoa said premises
itiona! security held by

- the holde: of =ihch Iien or encumbrance. |

i0. That 1]d any default be made mintRe paymenticl#he installments provided f6r in paragraph 2 kereof, or
inn the perform f other covenant ja-ihis hiortgage ot .;n the note secured et en the same is payable
or the time of i has amrived, asiabove provided then all the remainder foresaid principal sums
_ with all arrec terest, and sumspayoble pursuant to the provisi ¥ 1, at the option of said
- mortgagee, be t¢ nayable, add the mciigagee. shall have r »se this mortgage, any-
) thing hereinb < ‘ontamed (& ke, copfrary notwithstandi re to exercise said op-

tion shall not : 1€ TIgNT 10 EXETCISE tHE Same at ap! -
- 11. That should proceedings toMoreclose this mortgage be institdted, gag y apply for the appoint-

ment of a receiver (and the mortgagor hereby conscnts to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receive: is hereby authorized to take
possession of the real estate above described, collect uny rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

. e e bt (g Mg Y
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B 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

take the said lien subject tc the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- e

cured withcut obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing

E its priority over any such junior lien. o . y
14. That in the event the property pledged by this insurument is sold under foreclosure and the proceeds are E

- insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled ?;:

¢ to a deficiency judgment. :

1S5. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fur
insurance under the National Housing Act within from the date hereof (written statement of any ulficer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the iime from the Zate of this mortgage, declining to insute said
note 2nd this mortgage, being deemed conclusive prool of such ineligibility} the rortgagee or the holder »f the
n0te may, at 1!s option, declare all! sums secured hereby igmediately due and payable.

16. The mortgagor covenants and dagrees lhat £o long as this mortgage and the said note secured heteby are
irsured under the provisions of the National Housmg Act, he will not execute or file for tecord any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, o:

creed. Upon any violation cf this undertaking, the mortgagee may, at its option, declare the unpaid belance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of thic contract and that the waiver of any options, or
obiigations secured hereby, shall not ai any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any opticn granted to the mortgagee herein, or in the note secured hereby, is not required tc be

given. All sums payable herein shall be without ielief from valuation and appraisement laws and with reasonable
attorney’s fees. : :
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Th= tovenants herein contained sha!' bind, and the tenefits and advantages sheil inure to, the respactive

hie11s, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular .um-
}e[ b}lal] includp "\n r\‘||rn! fkr; h‘!"’\' fhn cfn('|1‘g' an! fhg 110 (\; SR qoﬂf,n' 0"\0:: ;nr*‘n"n ')!: gendets.
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This Document 1is the- of -
the Lake County Remnder_!,.,
, fhe fcan ol this ingirumeniyWas prepare 5 by the Offide of the Genera! Counsei ~f the Department of Hous:r g
; tud Urbar Devzlcopment, I the urierntal in ihe biank =pace in tho fonn 3 shseri=d oy inder the cirection oi
. _Leonard riepckoiln || |GOLONTAL MORTGAGE [GOMPANY OF INDIANA, INC.
STATE OF INDIANA, -
%
CUNTY OF KE = ’
¢ \\»—U :ﬁr“é{/
Before me, i undersigued \”f;“‘ .@‘f‘& S. Griesel , an officia!
: of Sl Lak _ «'osmt} opi&}')tate of lndx‘é‘ag on this gth day
i QCthG ¢ 69 . personally a e fecl baraﬁ\ ‘ﬁ-tla LaRogae , ipkin
i ’\‘ s 7 - and
*. %knou!edged th \ he foregoing mongagn 3 1‘?
- « Witpess my N =al the day~ /imd wear 25t abg?;e written.
F . vt
: T f/‘ YL b 1I 7
X )r}iuﬂ\\ } 7 -
< PUS
CERESER :J)jraus qgﬁyxmggfﬁ s Public
; My commissiux{;expiteé 2/23/?2 »
; 4
&
This form may be used as the security instru-
ot ment in coanection with mortgages to be insured
x nndcr Sections 203 and ‘222 and in connection
with *‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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