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THIE CISTRUMENT HAS BEER APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOK USEbY  AriSMNIY# B¥ ¥ e - GV N
LECTION OF A FORM OF INSTRUMENT, FILLING IH BLANK SPACES, STRIKING OUT PROVISIONS ,AND INSERTION OF SPECIAL Vv Al
CLAUSES, CONSTITUTES THE PRACTICE OF LAW AND SHOULD RE DONE BY AN ATTORNEY. . \ i

DEAL

ECSTATE MOBRTCACGE

- Documentis - A
"' NOFPOFFICTAE! pion.

This Document is the property of

___the Lake County Recorder!
COUNT 7§ 1NDIANA,

thie indenturo v

of  LAKE s MORTGAGCK,

HAleortgages snd warranis (o BLSS i B
#;  LAKE COUNTY, Indian:. s MORTGAGEE,
the following real cstate in LAKE County
State of Indiana, to wat:
Lots Nine w (18), Twenty3{20),, and ixenty-One (21), -ept the
North 43 »reof, andigot TwentypEilwo (22), exce 1e West
15 Feet t - 11 in Bleck Eight {8}, South Ero .and
Co's. Woo rk Addition to/Gary, in Lake s liana,
as shown 10, page/sntimtiake Couni 2
- STATE T v -
Li%F 07T e
FlLEs Fat el I
Ger 10 S ou i 7R3

as well as tie rents, profits and any other income which may be derived therefrom, to secure the perf: rmance of all cond:-

tions and stipulations of this agreement and:
A To secure the payment, when the same shall become due, of the following indebiedness of even date herewith:

A promissory note executed by Mortgagor to Mortgagee in the amount of
$23,000.00, payable as provided therein, and which note is payable in

full on or before January 15, 1972,

with interest at the rate of 5% per cent per annum computed arinually during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation bui with interest at the rate of
eight per cent per annum computed semi-annually during suck period when there shall be any delinquency or default &= the

payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-

linquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-

ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees,
B Also securing any rencwal or extension of such indebtedness;

C  Also securing all future advances to the full amount of this inortgage;
D) Also securing all irdebtedness or Habilitics incurred by the koldev hercof fer «he protection of tins security or

for the collection of this mortgeage. )
WSTXMX X M WX DEX MY Mo M N XS MM MM 24 XD EX UNEX 1 XA XY X e MA S MXA XM N R MR M X b AL X X X

STEX AN YO Xevt YALH0N XDORE X M X M XM Kv! e et AKX M XSV M XM R I IMGM X AL 3 PEOTR ARXM X MEM XX
3 MR KOO OE N DR MG KOV M ad X MK R AAL 3 K KMEX VIR MM B MK IS SEX M XM B M X M X RARK
TN RMN S R R M X REX 20X MMM K A A4 MMM R B M X PN AR MMM XN MOt M EM X X MNOX KXX

RAEM X MXMIMAMASEXMREXTRK MM BN
Mortgagor further covenants and agrees as follows:

1, To keep all buildings, fixtures and improvements on said prennises, now or hereafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
ar a further security for said indebtedness, which insurance policy or poiicies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Morigagee to be held continuously |
through period of the existence of said indebtedness or any portion thereof. ;/, Lerdr )

COPYRIGHT ALLER COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1937
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11. Should %ortgaguf fa11 to insure sa1d property or to dcliver

insuran *SSMENTS
Wh]Ch_m = gaiilist i piropei .S uULhOTiZGd
at her Doeumentqs and assess-
ments a roperty. and rtgagor hoiol . tc rvefund

e NOTOQFERGIAT, ool

ns ) - e PR Rinetis A Propkbiy g ™ < ioiones:

hereby

: the Lake County Recorder! -
12. Th 1s & Purchese Money gage.
13. Mortgagor 11 rigp! nd PT: = 0f vrepayling at
any time and wigthout pemaltypany ogne, ¢ morepof, the payments pro-
vided f in said nete; providecd | hewever, that no nrepaymert of
cz2i1d no £ha se pald prier to danuvzry 1. 171
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2. To exerrise due diligence in the operation, management and occupation of said 1eci csiaie ana tie improvernnis
theicon and not 1o remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
end to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary depsecia-
tion excepsed; Mortgagor shall not do or suffer to be done any acts whick will impair the secvrity of this mortgage nor any

b4

tlegal or immoral ac 7 5 at all reasonalile times.
°

. The holde : Dmeume:nftaa,su debiedness o) any o

therenf or reduce the any o.cn yenewa!. extensicn or reduc! ‘¢ any r.aker, enacrsey

c guarartor from @ CNOT OFFICTAT Y o

4. No sale of %Fﬁf !qrm bt hereby szcured shall
operate tc selecse, discharpe or mo ytggn(t; manng }Te‘ghﬁy os(z{!:p # 11:6 Mortgagor; and eny exten-
sion of time on this niorigage by Mg gLakeaGmuﬁ tlde e‘ple holder of any junior lien or encuri-

brance, shall =at operaiz to cause a loss of the priority of this Tnortgage oves such junior lien itgagee shall be subro-
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gated to any lien or ¢laim paid by moneys advanced and fheieby secured. ;__
- ¥
i 3. In case cny fiart of thielprenses &s appro priated in the porses wi crminent dormasn, L. enitre cmount faid ¥av g
; said portion of the premn:ises so 2ppropriated shall b- fasé o (-1 Maojlgagee. -
f Jr more than 356 days
’ 6. It is agrecc thal time i the csience cf i/iis agreement and that, in ca e of @efaultjin the paymeiit of any wistall-
o inent when the same shall become due end payoble, the holder of the note ana mortgage may, at his option, declare all of
2 the dcbt due and payable, and any failure to exercise said option shall not constituie a wawer of right to exercise the sams
} at a later date. In the cuent any proczedings shall be instituted on any junior lien or encumbrance against said real estate,
; then the Mortgagee }F-rcin may immediately declare this mortgage due and payable and institule cuch proceedings as may
5 be necessary to protect his mterest. The lien of this morigage shals include all heating, plumbing and lighting or other fix-
;ﬁ tures now or hereafter ched to or wused in connsgtion Wikii sdilspremises.
;‘«‘ 7. In case of ruency or default in anylpaym ntirequired™in this morigage rnd if titution of foreclosure
b proceedings thereund tgages is exprassly attherized-to causej@ continuation of the at  title at the expense of
;3 Mortgagor to show ti > of the title at the dateof said coptinuation and w' i arily spent for continu-
5 ation of the abstract satd real estate, together witf anterest thereon 2 t per cent per annum,
3 shall become part of by this mortgage @nd! w(mctable as such; ang losure and purchase of
5 said real estate pursu ure by the holder thereof the ahstract of wuation thereof shall be

the absolute property

A

RURSE

:: 8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a veceiver,

g which recewer is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or

i tn kind, and hold the proceeds subjeci to the order of the court for the benefit of the Mortgagee pending foreclosure pro-

% ceedings. Said receiver may be appointed irrespective of the nalue of the mortgaged property or its adequacy to secure or

discharge the tndebtedness due or to become due.

;éf 9. AU terms of this mortgage shall be binding on sach and all successors in ownership of said real esiate, as well

,: as upon all heirs, executors, administrators of Mortgagor or successors ir. ownership. R
3

kS 106. Additional Covenants:

.7 So long as any of the indebtedness hereby secured shall remain out-

e standing and unpaid, Mortgagor agrees to pay all taxes and assess-

s ments and other charges that may be levied or assessed upon or against

ﬁ§ the mortgaged premises as they become due and payable. Mortgagor

» shall deposit with Mortgagee upon request, receipts for taxes or

< other evidence of the payment of the same satisfactory to Mortgagee.

- $tate of Indiang, LAKE County, ss: Dated thistth day of October 19 69°

' Bcfore me, the undersigned, a Notary Public in and for said County ST

; and State, this 6th dayof October, 19 69 WELSH OIL, INC. et ATE,

personally appeared: RORERT lgi:LSH IR & MARION ~ 7Y, DR
- KOST, President and/ eéretar), Tespective ’

| e ly of WELSH OIL, INC., an Indizna corpo- | Qﬂ

b ration, who, for aad ona hehalf of said : rossdent

4 corporatien, . - /.Q E

. o \,U,E,Wn?iz" -'si%a:afg* ?SIC ary
::3 T R ,:/ o:' - ."‘T';i‘;-:‘;‘:.: ] ‘t.\ e
¥ S R Sesl

g 2 RN acknew rggéd t&e execut:on of the foregoing mortgage. In wit-

R T n c.l.{vﬁ'art ha: "haeunto subscribed m '; name and affixed my of- -

:,",f} = ﬁaal seal. My cornm{:szon expires 127/ 19712 ‘ M Seal
= 3.", R
‘;' e o .""‘ *biD; ﬂ J%
T ROy (S /4 bAvo:m, Public Seal

oL EDWARD L. BURKE -

This instrument was prepared by LDWARD L. BURKE, 504 Broadway, Gary, Indiana

Moember of Gary and indiana Bor Assecliation
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