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Amount $ _2.500.00 — ' No.

MORTGAGE

THIS INDENTURE WITNESSETH:

THAT Robert L. Price and Gwendolyn L. Price, husband and wife,
of _ Lake County, in the State of Indiana, hereinafter called the “Mortgagors,” Mortgage and

Warrant to the

'FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF VALPARAISO
of Porter County, Indiana, a United States of America corporation, hercinafter called the “Mortgagee,” the fol

lowing described real estate in __Lake County, in the State of Indiana, towit:

~Part of the SE ¥ of Section 32, Township 36 North, Range 7 West | ]
‘of the 2nd. - P.M., described as follows: Beginning at the Southwest |

corner of said SE %; thence East along the South line of said W
quarter section 949 feet; thence North parallel to the West line

of said quarter section 1532 8 feet; thence deflecting 78° 15' to
the right and Northeasterly 14,64 feet to the point of beginning

of the herein described tract; thence Northeasterly along the last :
described line 50.36 feet; thence deflecting 12° 23’ to the right | %
and East 166 feet; thence deflecting 78° 9 to the right and South- !
easterly 146.3 feet; thence deflecting 109° 36' to the right and

. Northwesterly 246.4 feet; thence deflecting 81% 37' to the right
and North 100 feet to the point of beginning, in the City of
Hobart, Lake Couanty, Indiana,
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-together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon or placed
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlied,
used to supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation or other services, and any
other thing now or hereafter therein or thereon, including screens, window shades, storm doors and windows, floor
coverings, screen doors, in-a-door beds, awnings, stoves and water heaters (all of which are intended to be and !
are hereby declared to be a part of said real estate); and also together with all easements and the rents, issues
and profits of said premises which are hercby pledged, assigned, transferred and set over unto the Mortgagee. The
Mortgagee is hereby subrogated to the rights of all mortgagees, lienholders and owners paid off by the proceeds
of the loan hereby secured.

To have and to hold the said propcrty, with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment, and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the
uses hercin set forth, free from all rights and benefits under the homestead, exemptxon and valuation laws of
any State, wlnch said rights and benefits said Mortgagors do hereby release and waive. .

The said Mortgagors have borrowed of said Mortgagee the sum of

' Nine Thousand Five Hundred and no/100-----($9,500. OO)---------- Dollars,
as evidenced by a promissory note of even date herewith, executed by the Mortgagors and payable to the order of
the Mortgagee at its office in the City of Valparaiso, Indiana, on or before twenty-ﬁve (25) years after date,
with interest thereon as provided in said note; and this mortgage is given to secure the performance of all the
conditions and stipulations of this agreement, and for the purpose of securing the payment of the aforesaid in-
debtedness when the same becomes due, and in accordance with the terms therein and herein supulated.

As the express conditions under which this transaction is made and this mortgage accepted, eacbolwdcondltiau
being of the essence hercof, the Mortgagors do hereby further covenant and agree as follows:

1. To pay the indebtedness as provided in said noteanddusmoﬂgage.
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2. To keep the bunldmgs located on said real estate insured against loss from any and all hazards deemed
necessary by the Mortgagee, for the benefit of the Mortgagee and in such companies and amounts as shall be
acceptable to the Mortgagee; each of said policies of insurance to have attached thereto a mortgage clause
as prescribed by said Mortgagee, making such insurance payable to said Mortgagee “as its interest may appear

and to continue to insure such property in such manner during the existence of said obligation; and pay all premiums,:

taxes, special improvement assessments and other charges on said real estate before the same shall become delinquent,

‘and any other expense caused by reason of this loan, and upon dcfault of such payments the Mortgagee may pay

the same and charge the amount thereof to the Mortgagors by adding the same to the unpaid principal of the debt
secured hereby, and in the case of the foreclosure of the mortgage the Mortgagee may have the Abstract of Title
brought down to date or provide itself with a Preliminary Title Insurance Certificate down to date covering the mort-

.gaged premises and the cost thereof may be added to the cost of the foreclosure proceedings, and all such costs and
charges so paid or advanced by the Mortgagee shall be a lien against such mortgaged property, and any such
Abstract of Title or Title Guarantee Policy furnished in connection with the terms of this mortgage and all hazard-

insurance policies of said property shall bccome the absolute property of the said Mortgagee

3. The Mortgagors further covenant and agree that the Mortgagee may, at any time and thht)ut the ngmg
of any notice thereof to said Mortgagors, require said Mortgagors to pay to the Mortgagec, together with and in
addition to the monthly installments of principal and interest as provided in the promissory- note for wlucb
this mortgage is given to secure, on the Ist day of each month until the indebtedness evidenced hereunder is paid
in full, a sum equal to the premiums that will next become due and payable on policies of firc and other hazard
insurance covering the above described real estate, plus taxes and special assessments next due on said real estate
(all as estimated by the Mortgagee), less all sums already paid therefor dividcd by the number of months to elapse

‘before one month prior to the date when such premiums, taxes and special assessments will become delinquent, such

sums to be held by the Mortgagee in trust to pay said premiums, taxes and special assessments.

4. That xf the total of the pavments made by the Mortgagors under the preceding paragrapb shall exceed the
amount of payments actually made by the Mortgagee for premiums, taxes and special assessments, as the case may
be, such excess shall be credited by the Mortgagee on subsequent payments for such items to be made by the
Mortgagors. If, however, the monthly payments made by the Mortgagors under the preceding paragraph shall
not be sufficient’ to pay such premiums, taxes and special assessments, as the case may be, when the same shall
become due and -payable, then the Mortgagors shall pay to Mortgagee any amount necessary to make up the deficiency
on or before -the date when payment of such premnums taxes or special assessments shall be due.

5. That»snould any default be made in the payment of principal or interest, or in the performance of any
other covenant of this mortgage, sccuring the debt or any part thereof, when the same is payable, or the time of
performance has arrived as above provided, then all the remainder of the aforesaid principal sum, with all arrearages
of interest, taxes, special improvement assessments, governmental levies, insurance premiums, and sums paid
pursuant to the provisions hereof shall at the option of the Mortgagee, its successors, and assigns, become im-
mediately payable thereafter, without notice or demand, and should such -arrearages as heretofore stated continue

for a period of three months or more, this mortgage may be foreclosed, and upon foreclosure the court may appoint v

a receiver. This loan may be prepaid without penalty, except that when the amount prepaid equals or exceeds.
twenty per cent (20%) of the original prmcxpal amount thereof, not more than ninety (90) days’ interest on the
amount paid may be charged.

6. This mortgage also secures the payment of any additional loans and all notes evidencing the same made
by the Mortgagee, at its option, to the Mortgagors, or to their successors in title to said mortgaged premises,

in an amount not in excess of the sumof § ____ 2,000,00 , provided that nothing herein contained
shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the security
or in accordance with covenants contained in the mortgage.

7. The Mortgagors further agree to kecp said premises in good condition and repair, without waste and free
from any mechanics’ or other licn or claim of lien not -expressly subordinated to the lien hereof; that they will
rot make, suffer or permit any unlawful use of or any nuisance to exist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all requirements of law with respcct to
mortgaged premises and the use thereof. Mortgagors further agree that should they abandon such property or upon
foreclosure proceedings being instituted by any other lien holder, then in either of such events the entire indcbtedness
hereby secured, at the option of the Mortgagee, and without any notice of declaring of said option, shall at
cnce become due and payable, and this mortgage at the option of the Mortgagee may be forcclosed and the Mort-
gagee herein may take immediate possession and control of said premises.

8. That in the event thc owncrship of the mortgaged premises, or any part thereof, becomes vested in a person
other than the Mortgagors, the Mortgagee, its successors and assigns may, without noticc to the Mortgagors, deal
with such successor or successors in interest with reference to this mortgage and the debt hereby secured in the
same manner as with the Morigagors, without in any way vitiating or discharging the Mortgagors’ liability here-
under, or upon the debt hereby secured. The Mortgagee at its option may extend the time for the payment of
said indebtedness, or reduce the payments thereon, and any such extension or reduction shall not release the Mort-
gagors or their assigns, or affect the original liability of the Mortgagors herein either in whole or in part.

9. It is further agreed that if the Mortgagors herein dcsire to sell or dispose of the propcrty herein described,
they will, together with-the purchascr, at the office of the Mortgagee, have this contract transferred, and the

said purchaser shall assume the payments. thereon as heretofore set out. Otherwise, the indebtedness secured
by this Mortgage shall become unmednately due and payable. '

10. 1If the procccds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby secured,
or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior licn or encumbrance upon said premises, or any part thereof,
then the Mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

11. Any person, firm or corporation taking a junicr mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

12. That the Mortgagee may employ counsel for advice or other legal service in comnection with any dispute as
to the debt hereby secured or the lien of this Contract, or any litigation to which the Mortgagee may be made a
party on account of this lien or which may affect the title to the property securing the mdebtedness bereby
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,_«and be a part of the debt. hereby secured “Any’ costs,,""‘”d’f'expenses reasonably inéuirred . n - the oreclosure of this. S
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- -as ;t may' elect to’ the nmmedlate reductxon ‘of : the mdebtedness secured hereby. OF 10 the repak . tlion
- ‘of ‘any property SO damaged provxded that any excess over the amount of the mdebtedness shall be debvéi""ed tﬁ the
-Mortgagors or thelr assxgns '

14 Thns mortgage IS made subject to all regulattons and by-laws of sald' N

Mortgagee (whnch are hereby ratlﬁed"

f shall: thereafter in- any matter affect the rnght of Mortgagee to reqntre or enforce performances of the same &“'my
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