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§ T!‘] S MORTGA ‘. 0 33 1969 . hetween 3 . .
: . . u 3 & wifle L
: of the * City FF i%amgg}g 1n tg§!;§'}m32repnft2 of - State of [ndiana o
, the Lake County Recorder! . is
(hereinaiier withthe 7 ireirs, executors, administrators, and asSigns called the mortgagor) and ad K"*: -
; PERCY WILSON MORTGAGE AWD FINANGE CORPORATI S
j f a corporation orgari and existing under the lavws of Pgl gwear: &nd authorized to do buslness E‘; ’
% (hereinafter with its successorsiand assigns called the morigagee), *in the 3ta of Indiana. T
| g0
} Z aies
: WITNESSIETH: hat whereas mortgagor is justlv indebted the morigagee for money bonowed in the %‘; -
principal sum of Elght Thousand Six Hundrod 8mé no/l00-=—cecee--—ov-~Dollars o
' (s 8’ 600,00 ). as evidenced by a cerizin promissory npote of even e herewith, th ferms of which are
; A incorporated herein referenc . interest fi date at thc Sevys and one~- ‘lfﬂ-----‘-.—-_ o
¥ e caaee—e per centum ([ = 1/2 %) per an—xum on the unpaid balance until paid, the said principal %;&::M
and interest to be ppyaRiEiatihe office Ol SPERCY i1 ;{OR‘I‘GAGE AND FIKANCE CORPORATICN W
‘ .;,\ Y j/;,_,—‘-un / Chicaf ) ii .
ES I1l1linoi: , or at such other/place as the haﬁtéj‘ may designate in writing, in monthly install- B>
Y -l Pl .
';"E ments of sevsn1 - an_d 81/1 0 -tlb-—a--l.A-fL-fﬁ---- - mv e e - - e e uDOllarS ?‘;‘}
= (s 79.81 2 encing on the fi Is({ day of Oo‘&gbe*n 19 69 1 the first day of Lo
each month thereaft > cipal and mtgres? are ialiy p;hd ‘~except that f’ i t of the entire in- i
T debiedness evidenc " not sooner paid f’,shah be due. anc;,\g"yable on the fjf ptember, 1984, HES
‘ | "ffr Fﬂr\_:l | ;:,
- NOW, THEREF CTURE WITNESSETHU 'That the mor of the premises, :
and for the purpose N 2 tc the tenor and i
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- |
: nants, conditions, stipulations and agreements herein contained, does dy these presents, mortgage and warrant unto .
o the mortgagee; all the following described lands and premises, situated and being in the City
= of Hamwmond in the County of Lake . and State of Indiana. to wit:
f
) ! -
Lot 9, Block 1, Michigan Avenue Addition to
Hemmond, a&s shown in Plat Book 18, page 22, ;
in Lake County, Indlana. :
= Fio
T
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; §~,
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. including 2ll buildings and improvemeats thereon (or that may hereafier be erected thereon), together with the here- f-
ditamients and ap'pmtenancg’:s and all other rights thercunlo belonging, of in anywise now or hereafter appetiaining, i_";
: and the reversion and reversions. remainder and remainders, rents, issues, and profits thereof, and all plumbing, '
hexting and lighting fixtures, and equipmeat now or hereafter sttached to or used in connection with said Drezmses, :‘.
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Document 1s
AND THE MORT( H COVENANTS AS FOIL.LOYS:

¢ is the cwner of
al to one or more
prior to matuiity,;
¢ thirty (30) dayvs
rand at that time
surance premium
hall the adjusied
ortgage had con-

1. That he will p
said promises in fee ¢
monthly payvments on
provided, however, th:
prior to prepayment; and
it is insured under the
charge of one per cen
premium exceed the aj

NOTOFFICTAEL. .
Y T
L T RN R

tiortgagee a
- (1%) of the original principal amount thercof, except that in no ever

:gate amount of premium charges which would have been pavable if th

tinued to be insured pntil maturity; W payment to app! by the mortgages its obligation to the Sec-
retary of Housing and an Development on account of mortgage insuiance.,

2. That, in order more fully to protect the security of this mortgage, he will pay to the rtgagee, together
with, and in addition to, the mont vments under the terms of the note sec by, on the first day of each
month until the said note is fully paid, the following sums:

{a) An amount sufficient to provide the holder hereof with funds to pfy the next mortgage insura; premium if this in-

strument &nd ti 10te s red h by are insured, or & « thly ¢ ge {in lien of a mortgage surance premium) if
they are held b e Secre! lousing and san Develop ; follows:

{I) If and so 1¢ as said oote of even date and this instrument are insured or are reinsure rder the provisions

of the N: 18! Housing Act. an amount sufficjent|tejaccumulate in the hands of the hol one (1) month prior
to its dui te the snnual mortgzge insuranve Prahitmiiin order to provide such holder t {fund= to pav such

Secretary of Housing and Urban Develapucnt, pursuam to the National ing Act, as amended,
gulations thereunder; oy

premium to
and appli {

(I1) If and so Q id note of even datejadd this instmmeﬁt?#’(e held by the Secre! ot sing and Urban De-
velopmen n charge (in lieu ofga mertgage insuranés premium) which X an amount cqual to
one-twell M) ~half (}4) per c<atuim ol the average ourslandmg balan o ote computed with-
out takin m linquencices or-prepayments; :

{5} A svm equal to = any. next dué&, plus the premiums that vill ne - ayable on policies
of fire and othe e ering the mérffgaed Lrofeaty, ‘plus taxe d it due on the mort-
gaged property ( worigagee) lesslatlisums ufready pe: 1€ : number of months

- to elapse befor t ¥ ments will become
delinguent, suc tgagee in pay D€ 1d special assess-

ments; and

{c} All payments mentioned -in the twao preceding subsecuons of this paragraph and: all payments to be made under the
note secured hereby shall be sdded together and the aggregate agmunt therecf shall be paid by the mortgagor eech
month in & single paymcnt to be applied by the morigagec to the following items in the order set forth:

{I) premium charges under the contract of insurance with th® Secretary of Housing and Urban Development, or
monthiv charge (in liev of mortgage insurance premium), 8s the case may be;
(1I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note. X

Any deficiency in the amount of such aggregate monthly payment shall, nnless made good by the mortgagor prior to
the due date of the next such payment, constitute gn event of default uader this mortgage deced. In the event that
any payment shall becocme oveggdue for a period in excess of {iftcen (15) days. the mortgagor agrees to pay a ““late
charge®’ of g cents (L2 Ye) (aot to exceed twa cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying ense incident to nandling the delinguent payment.

3. That if the tota! of the payments made by the mortgagor under b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagec on subsequent payvmentis to be made by the
mortgagor. if. however, the monthly payments made by the mortgagdr under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary tc make
up the deficiency on or before the datc when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to_th¢ mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computihg the amount of such indebtedness, credit to the account of the mortgagor all paymenis made under the
provisions of (a} of paragraph 2 hereof which the morlgagee has not become obligated to pay to the Secretaiy of
Housing and Urban Development, and any b'-xldncc remaining in the funds accumuiated under the provisions of ¢4y
of pdrdigraph 2 neteof. [If there shall be n defeuit under any of the provisions of this mo:tgage resulting in n pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise afier defauit; thie"mort-
gagce shall apply, at the time of the commencement of such proceedings or at the time the properily 35 otherwise:
acquired, the balance then remaining in the funds accumulated under /b)) of paragraph-2-preceding as a credit against

[&)
the amount of principal then remaining unpaid under said note, and shall properly sdjusi any payments which shall

-

- have beer made under (a) of said paragraph.
4. That he will pay all taxes, assessments. waler rates and other governmental or municipal charges, fincs w1 °
made hereinbefore. and ‘in default thereof the mortgagee mav pay thd .

impositions, for which provision has not bcen
same; 2nd that he will promptly deliver the official receipts therefor to the said mortgagee.

4. That he will take rcasonable care of the mortgaged premiscs, and the buildings thereon, and will maintain
the s=me in =5 good repair and condition as at the original date of this mortigage, ordinary depreciution excepted;-
and thal he will commit or permit no waste, ana do no act which would unduly impair or depreciate the value of th;
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required {rom time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee. and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hercinbefore. All insur-
anco shall be carried in companies approved by mortgagee and the policies and renewals thereof shail be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgager will give immediate notice by mail to mortgagee, and mostgagee may make proof of loss if
not made promntly by worigagor, and each insurance company conceraed is hereby authorized and directed to make
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payment for such ioss directly {o mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any parl thereof
hereby secured or tc €

other transfer of ti‘l & dBtO m
title and interest of ' o any 1Asurance policies
MQ’E.,QLF E JHGIA,LW :

grantee.
7. That in case 7
he above-described rn ! estate, together with

ceontinuation of the |
o o s ot o TS IAOCIMEBE IS E ptoepe,nty Y
be made in l\le paymae]r& of anymug%meﬁg pmvvﬂed for in paragraph 2 bereof fu: !

Le annlicd b mortoamee 2t its ontinn eithar t5 the reduction of the indebtedness

tis

en 1n 1

this mortgage or V
iereby, all right,
the purchaser or

2xpended for the
>reon at the rate
shall be coilect-
itle as such.

8. That if defai

taxes, #sscssments, e and other hazard insurance, and mortgage insurance, ot in the event of the failuie of the
morigagor tc keep the buildings on szid pre; se to be crected on said ises, or improvements there-
on, in good repair, said mortgageepmay paypsuch laxes;asscssmeants, mortgage and hazard insurance, make suck
repairs as in its discretion it may deem necessary properly to preserve the perty and any sums so paid shall .
be a further lien on such prem under this morigage, pay=ble forthwith, with interest al the » set fosth in the
note secured hereby il paid.

9. That should proceeds of the loan made by the mottgagee (o the mortgagor, the repayment of which is
hereby secured, or any part reof, or any amount paid out advanced by the mortgagee, be »d directly or in-
directly to pay off, charge, sfy, in whole or in pa: rior lien or encumbrance vpon said premises

above deéscribed, or
the holder of such li
10. That should

y part thereof, then the mo:tgagee shall be subrogated to any additior

security helcl by
>t encumbrance. :

default be made in the payaient ai the nstallments provided for in paragraph 2 hereof, or

in the performance of any other covenant in this moigage or in e Gote secured hereby, w! the some is payable

or the time of perfor « has arrived, as abovelprévided, ther it the remainder of th o 3 principal sums
with all-arrearages . and sums payahieppursuant to theiprovisions hereof a1 e option of said
mortgagee, become j Iy rable, and th&imeéttgagee shallthave the right to forwr ; mortgage, any-
thing hereinbefore o - itained to the cootrary notwithstanding, ar A xercise said op- )
-tion shall not consti f right to exétcisc the Same)at any other time

11. That should -eclose this mortgage Be- instituted, the mo for the appoint-
ment of a ieceiver (: re ¢ 1s been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver i1s hereby authorized to take
possession of the real estate above described, collect any rental, accrued ot to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or cerporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decsee in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mcrtgagéd
premises with or without process of law and colléct the rents and profits therefrom, applying the samec te the
charges aad payments due under the conditions of the mortgage so long as a defau!lt shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to forcclose this mortgage because of a defaull.
12. Nc sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigas shall

opeiate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person. firm or corporatien taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hcieby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of thgs_ mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee wiil be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not te eligible for
insurance under the National Housing Act within&1X MONTH&om the date hereof (written statement of any officer
of the Dcpartment of Housing and Urban Development or authorized agent of the Secretary of Housing ang Urban
! MONTHStime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility). the mortgagee or the holdes of the
note may, 2t its option, declare all sums secured hereby immediately due and payable. - » ,
that so long as this mortgage and the said note secured hereby are
Housing Act, he will not execute or {iie for record any instrument
occupancy of the mortgaged property on the basis of race, color, or

Upon aay violation of this undertaking, the mortgagee may. at its option, declare the unpaid balance of
_ the debt secured hereby immediately due and payable.

16." The mortgager covenants and agrees
insured under the provisions of the Nationa!
which imposes a restriction upon the sale or
‘creed.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
sblipations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The ccovenants h and the beneiits andeadvarit: o, the respective
heics, executors, odm ddocamentis . the singalar num.
ber shall include the j stal the singular, and the use of any gender s! ' nders.

IN WITNESS WHE MQIhQ I E !; CW« nd seals
this  25th  dov o TH]E Docliffient is the property of o

e T
[ &
the Lake Coun —
r >
o B ‘
) )
. - — _

The form of this trument was prepared by the Otfice of the General Counsel of the Department of Housing
and Urban Development, and the material in the blank space the fomm was inserted by or under the direction of
Donald E. Webtbar, an employee of _,I’a_wr,:.g[;,blilaon Mortgage and Finance Corp.

‘ STATE OF INDIANA, SN0
NT ss: '~
COUNTY OF L.akas . ;:‘ '3'4'”

Before me, the 5, Ax3 ytne ko be'ﬂtson . an official
of Lake ot of the Statp of ‘,Indm\na on this “ day
of August ly ~ppeared FdmeaiB. Wobb and G« Webb
- , } . % and
QCkHOWIedged the execulion “a sdiC -v--.bv;-.g wivitgegcs -

Witness my hand and official seal the day and year last above written. Ly

IR v , X
~ . "o-' (._‘ I ,/: - .
e . /~ -""‘v~*~ *”‘-‘:*“/E T S A
_'\;.‘. : R /' fgf“zma‘ title )
- : (\: . : » - - ‘ R t
My conmission expires? NOV. 15, 1972 “Arlyne Robertson
¥.¢ . Notary Public
i_f'j‘.':",-t: : .“:\\?‘ :
- B
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 2..... and in conncclion )
with ‘‘individval mertgages’’ to be insured under
Sectious 213, 220, 221. 233, 809 and 810 of the
National Housing Act. . . .
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