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. ! the Lake County Recorder! ol
z ! TMIS MORTGAGE | made the 8th day of July , A.D. 19 693, between
} Paul E. Morningstar Shery star Yand an - -
: the _ : ‘ : ) | |
H (hereinafter with ieirs, ¢ torg, administ-ators, and assigns-cz!lled the mort ), and
AMER 1CAN| FLETCHER MORTGAGE COMPANY, |NC.
a corporation organi and existing under the laws of l IND JANA
% (hereinefter with its successos: ssigns cal the mortg:
WITNESSETH: hat whereas the mortgagor is justlv indebted to the mortgagee for maney borrowed ig the ]
Principal sum  of . FOURTEEN THOUSAND THSEE-HUNMDREDLF IFTY AND 00/100 - - - = = ~ Dollers
- 50.00 s evidenced by a cetainpromissory . gote of even date hefewith, the terms of which are
kY mcorporateg herein Yference, with interest from /date at the tatéef Seven and ¢ ¢ |
*" & 2 ( 7 1 /2%) per aanum 0a the unpaid balance unt the said principal
= and interest to be ps he office of : / -
R ECAN FLET(C 1GE COMPANY, YNC. 11 Ind i ané iiana >
3 AME A at such othet place/ as the bolder may de ¥ n monthly install-
- " ments Of . L KW et , - - = DO!!&!S
One M 2 e
(s 10 5 0 ust n the first day of
_ each mont%'t?xereaiter until the prircipal and interest are fully paid, except that the final payment of the entire in-
% debtedness evidenced thereby, if not sooner paid, shall be due and payablec on the first day of July 1999 )
’ ROV, THEREFORE, THIS INDENTURE WITNESSETH: That%he mortgagor. in consideration of the premises,
3 and for the purpose of securing the payment of the money aforesaid and interest thercon according to the tenor and
effect of the said promissory note. above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unato
the mortgagee, all the following described lands and premises, situated and being in the Town : e
of . in the County of and State of Indiana, to wit: £,
Nighland | y Lake - e
Lot 36 Block 2 Wicker Park Manor, in the Town . S
of Mighland, as shown in Plat Book 25 page 12, gf"f‘;'
Lake County, indiana. g g
L
,— 4 i‘i ,.v
SR e o \
Eiim i ety P
i 5.2 i 5?_'?&'1 UJd B3
lPs;:i;: \' ’:I:'\ \j:' g;. -
s noSuinIR
PERRSIT 4N AY3A HITEANS g
SR B3R UDIANAPOLIS o
o YAVILL MUFTLAGE L,Um.m‘v.. (RC. n/k/a American Fletcher £
f‘.,:e.;'.,_ ek Cid ;.‘ = tLsTuTIent g Mor tg’age Company . E
Vel BI6 0L L ntriniiric: Tax Division . 382
Yoalzst oo osmetk L 1hd w8, 1357 ' {‘ -
CILITLAL BTV 85 AKE £
AP oved DY wntogihliag ?:1.& LAviaton g‘
s £ Rt s
. » Bl |
inciuding an buildings and improvements therecn (or that may hereafter be erected thereon); togeihes with the here- o ‘;? o -
ditameats and appuitenances and all othe: rights thereunto belonging, ¢r in anywise now or hereafter appertoining, - -
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, Z_:i
h=ating and lighting fixtures, and equipment nrow or hereafter attached to or used in cormectmn mth sald premlsizs, ;
&
£
' £
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AND THE MORTGAGOR FITPTHER COVENMNANMNTS AC N I NWC.

asid premtecs fn for op ’ E?memism ‘
N@T OEFICIALL

monthiy payments on th
{ the National Housing Act, he wxil pay to the mortt_ 23

provided. however, that
prior to prepayment; and
T}nsll)dcunrelntqst ropre
amount of premium charges which woul hav en ayable af >
aturity; stlbepdyraebt @o &y Ree aonghese! upon its ¢

it is insuzed under the g
charge of one per centu
premium exceed the agp ,’
tinued to be insured unti
1 Development.on:a_cc,ount of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the ¢
with, and in addition to, the month! ments ms of 2 secu », on tl
month until the said note fully paid, the following sums: -

: is the owner of
1! to one or more
yrior to maturity;
thirty (30) days
and at that time
uraince premium
wall the adjusted
srtgage had con-
>ation to the Sec-
retary of Housing and Ut T
lgagee, together
first day of eech

(a) An amount sufficient to provide the holder hereof with funds to pay > ‘next rtgage insuran premium if this in-
strument and the e secu: >reby are insured, or & monthly cha {in 1i igage nrance premium) if
they sre held by t Secretary of ing and Urben Development, as {oliows: ' _

@I i and so I as said note o ven date d this i rument & insure r are reinsured der the provisions
of the National Housing Act, amount sufficient to accumulate in the 1ds of the holder one (1) month prios

funds to pay such
Act, as amended,

such holder w
National Hous

the & g
Secreta; Y

to its due ¢
premium to

zage insut
susing and U

te premiui - or
an Developms

to prov.
wwsuant to !

and applice Regulations thercunder; or _ v

(1) If and so long as said note of even date snd this¢énstrument are held by the Secretary of H ing and Usban De-
velopment, oathly charge (in lieu of 2 mdoitpdge dnsvsance premium) which shall be n amount cgeal to -
one-twelfth (1 ) of one-half (}%) per centum/e} thc aversgs butstanding balance due oo note computed with-
out taking i unt delinquencies or prepayments;

(b} A sum equal to th n s, if any, next ducpiss the premmmq that will next become yable on policies
of firc and other h s ce covering the Mmoiteaced property Inlus taxes and ass: 1€ duc on the mort-
gaged property (&l: t v the mortgagee) less ali"sume: aiready paid therefor 0 aumber of months
to elapse before ¢ 1 the date whena such grouvad cénts, premiums, * 3 ents will become
delinquent, such s 3 ortgagee in ‘trusting pay_ said ground rents, wi { special essess- -
meats; and : - JIANP :

{c] All payments mer ® ding subsectistisllof' this peragra; by ye made under the

- note secured here g 2t e morigagor each
month in a single ; P Yy the mortgagee te the following itefns in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housmg and Urhan Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; .

(I1) ground rents, taxes, special assessments, fire and other hazard insurence premiums;

(Ill) “interest on the note secured hereby; and

{IV) amartization of the principal of said ncte. e

Any deficiency in the amount of such aggregate monthly payment shali, unless made good by the mortgegor prior lo
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a8 period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘lste
charge’ of two cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expensc incideat to handling the delinquent payment.
3. That if the total of the payments made by the mortgager under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

-mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on o1 before the date when pavment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shali, in
computing the amount of such indebtedness, credit to.the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any ba!.mce remaining in the funds accumulated und«r the provisions of (5)
of paragraph 2 hereof. If there shall be a defzelt under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the noztgageﬂ acquires the property otherwise after defaull, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated wnder 74} of paragraph 2 preceding as & credit against
the amount of principal then remaining unpaid under said note, and shalt propﬂrly adjust any payments which shall
havc becn marde under (a) of said paragraph. o

4 'l‘ldt he will pay all taxes, assessments, water rates and other governmental or municipal c:h’;xrge's fines or
impositions, for which provision has not been made hereinbefore, and in default thercof the mortgagee may pay the
same; c_nd that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he wiil commii or permit no waste, and do no act which would vnduly impair ¢ depreciate the value cf the
property -as security. -

6. That he will keep the improvements now existing or hereafter erected on the morntgaged property, insured as
may be reqaired from time to time by the mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in suck amounts and for. such pericds as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which prevision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
moitgagee and have attached thereto loss payable clauses in favor of and in fomm acceptabie te the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each.jnsurance company concemed is hereby authorized and directed to make
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payment for such loss (D &d‘ggmgggdmtgg j e insurance pro-

ceeds, or any part the ther he indebtedness
hereby secured o1 to ¢ NﬁmeFIC LALY: his mortgage or
other transfer of {itle zaged propersty in exting guishment of the indebtednes: S erebyv, all right,
title and interest of the mc T(Il Mnaﬂtctspﬂaeqpmpemtyst@ s he purchaser or

grantee.

7. That in case proceedings to Ehgose%emgggggngggp g Slinis necessan!yv expended for thes

continvation of the abstract of title to the above-described real estate, together with interesi thereon at the rate .

set forth in the note secured heteby, shall be: t of the dcbt sacured by (hi rtgage and shall be collect-
ible as such. _

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, firc and other hazard insuran and morigage insurance, i th ent of the failure of the
mortgagor to keep the buildings on sz remises and|these Lo be erected on said premis€s, or improvements there-

on, in good repair, said mortgagee may pay such es, assessments, mortgage and hazard insurance, make such

repairs as in its discretion it may deem necessary properly preservel the property and any sums so paid shall
be a further lien on such premise : this mortzapge, payable ith, with interest at the 1 set forth in the
note secuted hereby until paid. : '

9. That should the proceeds of the loan made by the morigagee to the morigagor, the repayment of whigh is
hereby secured, or any thereof, or any amount gaid eut Srigdisnced by the mortgagee, be used directly or in-

directly to pay off, discha or satisfy, in wholel®riin part, any_ psior lien or encumbrr tipon said premises
above described, or a 't reof, then the morigageé shall be!subrogated /to any addiu security held by
the holder of such lien nbranGes : _

10. That should a he made in the payment of the instaliments provided | aph 2 hereof, or
in the performance of : nant in this mor{gage.cr in the nste secured herel same is payable
or the time of perform: ] above provided) themwall the remzinder | principal sums

S L B e ey vy gl N P N SO = e ¥

-with all arrearages of 3 e option of said
mortgagee, become immedialely payvable, d_the mortgagee shall have the rg : IS mortgage, any-

thing hereinbefore or in said note centained tc the contrary noththstandmg, and any faxlure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appoihitment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued ot to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, ot may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hcld the proceceds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the fina! decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of-the conditions
of this morigage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the

charges and payments due under the conditions of the morigage so long as a default shall continue, and such tak-

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of s default.

12. No sale of the premises hereby mortgaged and no fbrbeagance on the part of the morigagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to reicase, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole
or in part.

13. That any person, firm or corporation taking a )umor mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without cbtaining the consent of the holder of said junior lien and without the lien of this mortgage losmg‘

its priority over anv such junior lien.

14. That in the event the property pledge by this instrument is sold under forecl_osute »a'rx’d {b'é proceeds are
insufficient to pay the total indebtedness evidénced and securcd by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 90 days from the date hereof (written statement of any offive:
of the Department of Housing and Urban Development or authcrized agent of the Secretary of Hous sing and Urkan
Development dated subsequent to the 90 days time from the date of this mortgage, declining tc insure said
note and this mortpage, being decmed conclusive pioof of such ineligibility), the mortgagee sr the holder of the
note may, at its option, deciare ail sums secured hereby immediately due and payable. ,

16. The mortguger covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Aci, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, cc'tdt, oI
creed. Upon any violation of this undertaking, the morigagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. - : '

It is specifically agieed that time is of the essence of this cont:act and that the waiver of any options, 0‘:"
obligations secured hereby, shall not at any time thereafter be held to be an zbandonment of such rights. Notice

of the exercise of any option granted tu the morigagee herein, or in the note secured hereby, is not required to be

given. Al! sums payable herein shall be without relief from valuation and appr«xsement laws and with xeasonable
attorney’s fees. - .
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¥ The covenants Wall bind, and the bepefit agd to, the respective e
7 ‘ . £
heirs, executors, ads ¢ Is)q elw , the singular num- b
by ber shall include the .' the singular, and the use of any gende: N zenders. iﬁ o
: ~ NOT.QFEEIGIAL! . 2
: IN WITNESS WH i gagor redhtoBe % end seal B
this 8+th i ﬁ%’ .19 69. _ . | i
THis Docuniént is the g
the Lake County- f2 - -
3 rningstar Eoiso
3 g v
. . p= y
Ny | e i
, re. 2 Y 7 A e TR e
Sherri Morningst | ~ .
The form_ of this instrument was prepared by the Office of the Gegeral Counsel of the Department of Housing ;i
and Urban Development, and, the ‘material in the blank space in'the form was inserted by or under the directioa of g
. . i -

T R __
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American Fletcher Moeegage Company, Inc. by Vurgmza Je Britton

'—--l--r-w—

o
o

STATE OF INDIANA

|
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COUNTY OF \‘
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y T an official

Before me, the N
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# " %
o

of ak County of the tate ot Indiana, on this ’ day
of _ | 1 a 'appeared iy "&’lliv” r
: - aul E. Mor h ) t [ i # and ‘ A
- acknowledged the execution of the sOICEOINnE mOTtgage- w
Witness my hand and official seal the day and year last above written..
7 PR . J
R el S {Official title)
Ny e Kathryn Louise James
s o My commxssxon expires .
PR ?n D6, 1578.
o Approvai of b‘lerrl Lynn Morningstar, a miner to execute this mortgagc
) /1'?1"-..’ R 5 P
'---,‘,/.'zio‘t:e‘ is granted per order entered in Cause # C69- (, , Qﬂ"fé

FaLIX A« KAUL, JUDGE, LAKE CIRCUIT COURT
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" This form may be used as the security instru-
ment in counection with mortgages to be insured
und-r Sections 203 and 222, and in connection

: with “individval mortgages’’ to be iusured under .-

: Sections 213, 220, 221, 233, 809 and 810 of the | S A
; National Housing Act. , - : A ‘: 5
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day
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Counry, Indiena
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M., and recorded in
al pages

TO

[}

Mortgage

o'clock

STATE OF INDIANA

LoaN No.

P

Received for record this

Y

—

of the records of

Mortgoge Record
Indiana. .
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