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“' Mortgage Associsntion. i
3 MORTGAGE, h N OT QE F LQI AL‘JB . D. 1966
| P Robert Thons Khisddesementis ihsrraacaty of i
4 b City the Lakc »(.;‘ oulaznyecorder. 0 the county
of Lske ' , and State of Indiana (hereinafier called Mortgagor},
N .

American Fletcher Mortgage Company, Ince :
a corporation organized and existing under the laws of Indiana
(hereinafter called Mortgagee),

RN i TN Y VL L TCHE. TSNS VR

WirrNesserH: That whereas the Mortgagor is justly indebted to (he Mortgngee for money borrowed m the

. principal sum of Ten Thousand Five Hundred and 0C/100 - R Dollars
3 10,500.00), o5 evidenc v & certain promissory mot cven date herewith, the terms of which are ,j
mcorporated herein by reference, with interest from date at the rate of Seven and one half per centum _jl

((] 3, %) per annum on'the unpaid balance until paidiithg said/principal and interest to be payable at the office

American Flt tcher Mortgage Company;¥nc. : .

E in Indianapolis X , or &t such othex plaﬂe as the holder may designate in writing

X - dehivercd or maxled’ to Mortgagor, in monthly-insiallments-of g3 phty Four and 59/17

z Dollars ($ g4 5g cormmencing on the first day of  gctober continuing on

% the first day of each p sa{ter until the principal and interest are fully paid | « , if not sooner
pud the final puymcz s ind ebtedness evidenced - thefeby shall be dvie and he first day of
August

~ e
U

Now, TREREFORI e premises, and

) for the purpose of acc\mng the payment of the money aforesaid and mterest thereon according to the tenor and ;
effect of the said promissory note, above mentioned, and also to secure the faithful performance of sll the covenanis,
L condifions, stipulaticns and agreements hercin contamed does by These presents, mortgage and warrant unto the
i Mortgagee, all of the following-described property, situated in the City !
N of Hobart in the county of Lake and
i State of Indiana, to wit: : i ]
Lot 7, Block 12, Country Club Estates Subdivision, in the City of Hobart
as shown in Plat Book 20, page 41, in Lake County, Indiana = - ‘
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PERMIT 49-4132 i . NPP@OUS . s
GAVIL! MORTGAGE COMPALT n*C.-. n/k/a American Fletcher &
r . ‘:.?.l:g' : e(" !Il:: ::di;b‘;bua:x:_);f:‘:;‘: \:"‘ l‘ortgage Conlpany’ Inc ° }‘ I N
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) together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurienanoes ;
and all other rights thereunto bclonging, or in anywise appertaining, and the reversi remainders, and the rents, - i i
g : issues, and profits thereof (provided, however, that the Mortgagor shall be entitled t6 collect and retain the said -
5 . rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection e !
s - with the premises; and in addition thereto the following described household appliances, which are, and shali be :
I deemed to be, fixtures and a part of the rea!ty and are a portion of the security for the ﬂdebtednezs berein mentioned:
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This Document is the property of
the Lake County Recorder!

Tur Morroacor FuntaEr CoveNanis (I

1. He is the owner of said 'emisesixxfeesit-h : or such other estatc as is stated herein.

2. He will pay the indebted

mstallment, or one hundred dollars ($100.00), whichever is less.

8. He will pay to the Mo, is tristee, (under the fithis trust as hereinafter stated) togethrer
with, and in addition to, the monthly payments under the terms of the note secured hereby,

each month until the said note is fully paid :

(a) A sum equal to
on policies of fiw

ground rents, if any, next,/@ue; plusthe premiums that will next become due and payable
4 other hazard insuranle¢ covering e iaorigaged property, plus tz o and assessments

next due o morigaged property (2llas estimated by the Mortgagee, and of » he Mortgagor is
notified) les s already paid therefor divided by the pumber of months to efore one month
prior to th w such ground reats; premiums,/taxes and assessmer ome delinquent,
such sums v Mortgagee Intrust to pay s&yd ground rents xes, and special
sssoesment: |

{t) The aggregat: S ’ the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: |

' @

- (1) ground rents, taxes, special assessinents, ﬁre a.nd other huard msurl ce premiums;
(a1) interest on the note secured hereby; and o
(i) amortization of the principal of said note.

‘Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (49,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall

" not be payable out of the proceeds of any sale made to satisfly the indebtedness secured hereby,
unless such proceeds are sufhicient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

1. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exreed
the amount of payments actnally inade by the Mortgagee as trustee for ground rents, taxes or assessments or
1surance premiums, as the case may be, such excess shall be credited on subsequent payments to be nmde by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. 1f, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable. then the Mortgagor shall pay fo the Mortgagee az trustee any amonnt necessary to make up
the deficiency.  Such payments shall be made within thirty (39} days afrer written notice from the Mortgmgee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of ‘the note secured herehy, fult paymeit of the
entire indebtedness represented thereby, the Mortgugee as trustee, shail, in computing the amannt of sneh
indehiedness, credit to the account of the Martgagor any credit balance remaining under the provisions of (a}
of paragraph 3 hereof. If there shull be a defuuit under any of the provisions of this mortguge resulting tn «
publie saie of the premises covered hereby or if the Morigngee acquires the property otherwise after defuuli,

the Mortgagee as frustee, shall appiy, at the time of the commencemnent of such proceedings or at the iimic the

property is otheérwise acquired, the amount then remammg to credit of Mor tgugor under (2} of pnmgxaph 3
preceding as a credit on the interest accrued and unpaid and Uze balince to the principal then remaining tipa id
on said note. b

5 Hec will pay all taxes, asscssments, water rates and other governmental or municipal ¢harges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (&) of paragraph 3 hereof snd in
defzuli thercof the Morigagee mnay pay the same; a.nd he wnL promptly dehvc,r the efficial receipts therefor to suid
w’lurt«rag\cc .

6. He will not commit, permit, or suffer waste, impairment, cr deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other iraprovements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may ressonably be
deemed necessary for the proper prezervation thereof and the sum so paid sball bear interest from date at the
rate provided for in the principsl indebiedress, shall ba pa.yable thirty (30) days after demand, end sbnll be
fully secured by this mortgage.

R .t *“_ Bt LY S N ‘.«.‘,z-_-ammw-” e L 2 B T e o n e T P TV % o
40

‘v
“r

-

J-Uf“f‘.;'-— U

as provided i~ said note and this mortgage. Privilegé is reserved to prepay at
any timie, without premium or fee, the entire indcntedness or any part thereof not léss than the amount of one .
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortg‘ageb |
tay from time to time require, on the iinprovements now or hereafter on said premises, and except when
peayment for ail such premiums has theretoforc been made under (a) of paragraph 3 hereof, he will pay prompt-

}y when due any pr ] All insurance
n ﬁtﬁaicc Eni the 1c19< 8 ¥

hail be held by
Mortgagee and hav 2 to the Mort-

gagee. In event of

suthorized and dire
Mortgagee jointly, ond J DWWMHE' L %ed ) érty gages at ils op-
tion either to the reduction of t,he debbed ess hereby socured to the restotation or repair of the property
damaged. In event of foreclosuré aii(k@(}llﬂliy Reeovderio the mo: red property in
extinguishment of the indebtedness sccured hereby, all right. title and interest of the Mortgagor in and to any
insurance policies tl in force shail pass to the purchaser or grantee.

8. In case proceedings to(foreciose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the

rate provided for in the prncipsl ‘btedness, shall become & part of the debt secufed by this morigege and

shall be collectible #¢ such. -

9. Upon the request of ib _
notes for the sum or sums advenced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessipantsdgainst the same and for any other purpese euthor-

- ized hereunder. Ssid note or notes shall be secured horebs/ a5 a parity with and as fully #3 if the advance

evidenced thereby were inchided in the note first ‘described above: Said supplements! noté or notes shall bear

interest at the rate wded for in the principiel/indebtednesgi®nd shall be payable ix oximately equal
monthly payments | period as may be sgread upon-by fhe ereditor and de! g to agree on the
maturity, the wholi w1 or sums so advanced with witercst thereon ot th vided for in the
principal indebtedn iue and payable thinty (30)days after dem t r. In no event
shall the maturity e the ultimate md@utity /ol \Llte note first descril

10. Ifthe procecds of the loan made by the Mortgagee to the Morigagor, the repayment of which is hereby

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior licn or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to sny additional security held by the holder of such
Hen or encumbrance. ,

11. ¥ any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the L

performance of any other covenant in this mortgage or in the note securcd hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,

become immediately payable, and the Mortgagee shall have the right o foreclose this mortgage, anytbing hereinbefore
or in said note contained to the contrary notwithstanding, and any:failure to exercise said optlon shall notl coosti tute
a waiver of the right to exercise the same in the event of-any subseiiuent default.

i2. II procecdings to foreclose this mortgage be mstxtuted the lkiortgagee may apply for the appointment of a
receiver (and the Morigagor bereby consents to the appointmens of a receiver if there has been any default in the

performanoe of any of the conditions of this mortgage), and such. receiver is hereby authorized to take possession
of the reai estate above deseribed, collect any rental, accrued, or tc; accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part therm(
receive the rents, income and profits therefrom, and hold the procceds subject to the orders of the court, or the ;udge
thereof, for the benefit of thc Mortgagee, pending the final deeree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to bacome dua
or the solvency of the Morigagors. In the event of a default in any of the conditions of this mortgage the Morigagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
low 2nd collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the morigage so long as a default shall continue, and &ich taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default. -

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigna, and
no extension of the time for the payment of the~ debt hereby sccured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original Labnbt} of the Mortgagor herein cither in whole
or in part, nor shall the full force and effect of this instrument bc, altered thereby.

. 14, Any person, firm or corporation taking a junior mortgage, or other licn, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee hereip to extend the maturity of the indebtedness hereby secured
without obtaining the conseni of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior hen

15. In the event the property pledged by this instrument is sold v;nder foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this mstrumen‘ the Mortgagee will be entitled to a deficiency

Judgment. -
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3 Notice of the exercise of anv option granted to the Mortgagee herein. or in the note secured hereby, is ‘not "“‘ '
required to be given. v S praisement laws: ;’ '
and with reasonable att ° - © ¥
.s Document 1S BT
If the indebtedr teed or msured ndc 1 States Code, § T
such Title and Regui e 8 rn the rights, {
duties and liabiiities Dariudes ‘xcre 0, and any pro»mons o is or o%he; \ ts executed in o
connection with saic K ’F}ﬁs Dﬁbﬂmemslmtg ﬁmﬁ% by ns are hereby ' k
amended to conforin thereto. . T
- the Lake County Recorder! - Ce
The covenants herein contained shall bind, and the benefits and edvantages shall inure to, the respective heirs, oo
. executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall’ e
; include the plural, the plural the =i the nder tude all ad the term “Mortgagee” i“é 3
shall include any payee of the indebtedness hereby sccured or any transieree thereof whether by operation of law A

or otherwisc.
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. IN WiTness Wueneor, the said Mortgagor has, hew,un*o set their hand S and seal S this : .
th dayof August A\ ‘_9 £9 | S ;, )
e
-.A).w‘;:r T R U i
} FOLSEL Thomas Torth 77 B
BN PP P S o } RIS :
. Donna S, Teth | T
S *

Fhis instrument was prepared by . Virginia J. Britton of American /Fletcher Mortgage Company,Inc.
’ !
STATE OF INDIANA, 1' .
g5
COUNTY CF Lake . J

Before me, the undersigoed, Peggy Oram ' ' .
of Lake County of the State of Indiana, on this 20th .
day of August , 1969 | personally appeared
Robert Thomas Toth and Donna S. Toth, husband and wi fe
acknowledged the execution of the foregoing mortgage.

, an official

and

= ~ Witness my hand and official scal ihe day and year last above written. b
o mN L T Gimatary T T :

3 | S PEGGY. ORAM... _NOTARY PUBLIC.. ... ..
: o My e |‘l'1"~al(0u Pxpres 1/1 7/72 - ;‘ {Oficial tidde) ' | ' | | S
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