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WITNESSET
principal sum

(¢ 14,700.0f
incorporated here

and interest to b«

Indiana
ments of (ONE |

($102.90 ---.

each month there
debtedness evide

NOW, THER

and for the purpose of securing the payment of the mone::&&
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That whereas the mortg:

FOURTEEN"THOUSAND SEVEN HUF&,. ==

). as evidenced by a certain p:on's.«» aote of even date hetew:z&z t
»y reference, with interest from date 2t the rate of Seven and- oae Ju
- per centum (~==ea7, 5 9B ')Pt aﬁa‘z& -on the unpaid balance u..tﬁ P
be at the office of COI ORIAL 'V%?MGE COMPANY OF - IND”
j" in - Fort W=snc
, or at such otl‘e. place a3 ing Ej ‘.derr may designate in -

). TWO AND 90/100 = SEso i .
2 Qitober 2

-y
[
0

al

ebted to the :ttgagee fcxr m

NO/100 ---nzomcz-.

tet

f}(ﬂ

el

‘lrr,

‘\l\‘\((

vk

wmmencing on. the-first dag o6& 272
principal and miﬂrest ate*tnE:g pald except that th
‘»i... Aﬂd payable Lk

_,,./

HH

(' £

(A

%0 69 , between

\d State of Indiana

y bommowed in the
eeewewe Dollars
terms of which are
the said i:rincipal
INC. v

3

n monthly install-

reeeese Dollars
n -the first day of
it of the entire in-

=ptevrber, 1999

n of the premises,

aid and interest thercon: ;¢ordmg to the tenor and

effect of the saxd proxmssory note, above mentxoned agga a*"o to secure the faxthfu} pc:{armance of all the cove-

of Gany

mcludmg all buildings and 1mprovemcnts thereon {or that ma-‘
ditaments and appurtenances and all other rights thereunto: Eelcwg,mg, or in anywise now oz:¥ereafter appertaming,

and the reversion and reversions, remainder and remdmdecs; ‘5‘19, issues, and profits the ,eof and all plumbing;
heating and lighting fixtures, and equipment now or beroaftc

1tuated and being in me = ;:

in the County of Skt L%iee 3

The North 15 feet of Lot z: all of Lot 27 aad?-

the South 5 feet of Lot:285%in Block 1 in woodbfkiy

Park Addition, in the C¥fy 'of Gary, as per p¥ai~

thereof, recorded in Plzt Beok 20 page 18, in. tz:e
Office of the Recorder cfg ée County.
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and Ststc oggxdmna to wit:

t}acked to or used in conncct:-.»s with said premzser-;,

Ci ty

h-tcaftc‘ be erected thereon);x'égether with the here-
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Document is

:Ngh:{:e"‘?‘; wammu 4 t he is the oyn; -(.af.;

said premises in fex nv:le e is reserved £s: ::a)- the debt in whole, orin : “aa 'qual to one or more -

monthly payments on the ceunmentidiche nocpaemttyﬁeof y month prior to maturity;

provided, however, tha! 1tten not e oiuaﬁtﬁ 7 10° exe such arxle » is given at ast thxrty (30) days
@3]

prior tc prepsyment; provxded fs faXull pf:ét to maturity end at that mge»
it is insured under { pmvxsxons of the National H:_msng Act he will pay to the moﬁgagee | insurance premium
charge of one per centum (1%) of the original princiiaizamount thereof, excent that :a no event shall the adjusted
premium exceed the aggregate tof p es w! :1d have able if the mostgage had con-
tinued to be insured uatil maturity; such payment 'o_%)g lied by the mortpagee voon its obligation to the Sec-
retary of Housing and Urban Development on account of Siori gage insurance. 4 ,
2. That, in order more fu > protect the eggat';' this mortgage, 4y to the mortgagee, together
with, and in addition to, the monthly payments under inci ns of the note s urcd he:tehy, he first day of each

month until the said note is fully paid, the following §:i§mc. . .
{a) An smount s cient. 10 provi the holde; zré:‘i& =it nds ¢ ay the t mortgag& inst ice premium if this in-

ni‘

strument and ® note ¢ hereby -are ured, oe a churge (in liew ﬁx,e ‘mortg insureance premium) if
they are held the Secretary of Housing and U:‘San da velopment, as follows: EN
@ If and long as said note of even date .an'tf 13.1.5 iastrument are insured or aiss reins 1 under the peovisions
of the innal Housing Act, an amount m"&:,z AL, 'to @ccumulate in the hand., éE the der onc (1) month prior
to its du te the annual morigage msur‘k‘ru .»rer.z.um., in order to provide cu@: h v with funds tc pay such
premium to Secretary of Housing and U'raa'bcvexopm’mt pursuant to the N“ur Housing Act, as amended,
and ap; i gulations thereunderi of: - < B
(I1) If and < 1id note of even date E:g'r‘ m-s. iZstrument are held by the S f lousing and Urban De-
velopm n charge (in lieu of 2:mcgdge. insurence premium) = B in an amount equal to -
one-twi 0 -haif (¥) per centann o€ the average outstanding ! 3% ® note computed with-
out tak n linquencies a7 p:’;\},ar.mmts. - _
(b) A sum equal tg ny, next dug,,_,u.. e\ gremiums that will ne d payable on policies
of fire and ot e ering the mvr;gug.td ptopetty. plue e next due on the mort-
guged propert ¢ i the number of months
to elepse bef the date whoss ___;_,,:.- ground rents, premiums, (axes snd assessmemts will become
delinquent, such sums to be held by mortgagee iRz} to pay said ground rents, p:en:ms. taxes, and specul assess-

- o’

n”_’v
\3..

ments; and 2L

(e} All payments mentioned in the two preceding ’ubsc?y ons of this paragraph and a..d payments to be made under the
note “secured hereby shall be added together a-‘d the - aggregate amount thereof- shail be paid by the mortgagor ezch
month in a single payment to be applxed by the rrcs::‘g-..aue {o the following items in thcf “¢rder set forth:

(I) premiuam charges under the contract of 1zzu-raﬁ¢e with the Secretasy cf Houving and- Urban Developmcnt or
monthly charge (in lieu of mortgage msura’x -»&mxum), as the case may be; =
(II) ground rents, taxes, special asscssments, 4;::22:;:! other hazard insurance prec:.ums

~ -~z
-~

(111) interest on the note secured hereby; and "~/
(IV) amortizstion of the principal of said note, = ;; _, ,
Any deficiency in the samount of such aggregats Eg 51"1 -payment shall, unless mads good by the mortgagor prior to
the due date of the next such payment, chS!k‘fe gtg event of default under tais "-ezongage deed. In the event that

any payment shall become overdue for a penocxn #xtess of fifteen (15) days, the™ sortgagor agrees to pay & ‘‘late

'

;.,,

gt

".,44'1

charge” of {wQ cents (27 ¢) (not to excecd fwc cents (2¢)) for each dollar {$ i) so overdue, for the purpose

of defraying the expense incident to handling thtiéehﬂmxent payment. =
3. That if the total of the payments made by the rxoxtgagor under (b) of parag'aphi preceding shall exceed the
amount of payments actually made by the mortgagee: &t gtvuud rents, taxes or as»essyents or insurance premiums,
2s the case may be, such excess shall be credxte& SN ‘the mortgagee on subseque»t payments to be made by the
mortgagor. H, however, ‘the monthly payments made~by zhe mortgagor under {b J of p&ragraph 2 preceding shall not
‘‘‘‘‘ $s the case may be, when the
same shall become due and payable therv the mortga;gg» :rnail pay to the mortgagoe 2Ry amount necessary tc make

up the deficiency on or before the date when paymezt- of such ground rents, taxes. é Ssessments or insurance pre-

miums shall be due. If at any timé the mortgagor saail teader to the mortgagee, in «rcordance with the provisions
of the note secured hereby, full payment of the ent“- mdebtedness represented tha«;by the mortgagee shall, in

computing the amount of such indebtedness, credit \Ih *ﬁc account of the morntgagor ail payments made under ihe

provisions of (e, of paragraph 2 hereof which the *m(zagee has not become obi: geu.e:d 10 pay to the Secretarny of

Housmg and Urban Development, and a2ny balance :e...a:mng in the funds accummat@d under the provisions of (k).

of ‘paragraph 2 hereof. If there shall be a default u*ae:anv of the provisions of tn‘s mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mo: :ga:r‘e acquires the property ot‘}e:wxse after default, the mon--

gagee shall apply. at the time of the commencement of Such proceedings or at the iime the property is otherwisg
acquired, the balance then remaining in the funds a«.cz.-@;gaged under () of paragraph 2 .:xeceomg as a credit sgains!
the amount of principal then remaining unpaid under Qer ﬁo*e and shall properly ‘sa} "’T any payments which shall
have been made under (o) of said paragraph. BN

4. That he will pay all taxes, assessments, wat :.azcs and other govermnmental of mummpa] charges, iines or
impositions, for which provision has nct been made E& e.abﬂfore and in default tncf::ef the mortgagee may pay the
same; and that he will promptly deliver the official rc“m{»ta thetefor o the said nori-;;ge-e

. That he will take reasonable care of the mo.\;:a"ec’ premises, and the buddmgv- thercon, and wi II maintain
the same in as good repair and condition as at the &r :»g.:mi gate of this mortgage, Ml—e‘afy depreciation excepted;
asd that he will commit or permit nc waste, and do x:‘ ac Wh!;h would unduly impair ;:_;g depreciate the value of the
property as security.

6. That he will keep the improvements now ex1=f;-rg9 hg eafter erected on the ::fc-:tgaged properly, insured as

may be required from time to time by the mortgagee ~g 05t joss by fire and other h2zards, casualties and contia-

v".(/."

/(m

‘(

pﬂl

(u

- gencies in such amounts and for such periods as: mai be_,- .equned by mortgagee; and will pay promptly, when

due, any premiums on such insurance for payment o\ mcn provision Las not been’ made hereinbefore. All insur-
ance shall be carried in companies approved by mogegev and the policies and renf‘wcia thereof shali be held by
mortgagee and have attached thereto loss payable ¢iZus<s in favor of and in f'vm: acx’:egtable to the mortggz?ec. In
event of loss mortgagor will give immediate notice “*; taeui to mortgagee, and moctg,;gt—:ﬁ may make ptoof of loss if
not made promptly by mortgagor, and each msurance om;any concemed is hereby aatﬁonzed and directed to make
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peyment for such lo: i gée insi ' d mortgagee ? the insurance pro-
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ceeds, or any part t by morigagee at its optiog eithes { the indebtedness L

| hereby secured or o e e S of this mongsge o Ko

. other trensfer of titl gaged property inexGnguishment of the imdcbis i hereby, all right, Sy
k‘\t. Feath X

S

i interes? th baser o1
mo e - NOTOPFICTAL! - =

‘,% 7. That in case msf @:Eis giméeﬁ éf;!:i’m & y expended for the ?
3 continuation of the abst o the fea wst thereon at the rate _ E*f
.i‘ set forth in the note =ccured herebth@llm ﬁﬂy Remer&xs mo:tg.; »ad shall be co!lqu- s
2'-.:;. . ible as such. . =5
. . B. That if defauit be made in the payment of;gm of the installments provxdeﬁ for in agraph 2 hereof fo: £
§ texes, assessmeats, fire and ¢ zard ‘ 38 me IASUranc . he event of the failure of the - E“' )
3:: mortgagor to keep the buildings 6n said premise: {d 51:091 , be exccted am ié prowises, or improvements there- | gg:;"
. on, in Zood repair, said mortgagee may pay Suc Smes, assessments, mortgace: and Sazard urance, make such %;
; repairs as in its discretion it 'eem neces t— pmpe - {o prezcrve th ty @and sny sums so paid shall Ea
3 be a further lien on such premises uader this me gj:».gc. peyable forthwith, w §nt_e§,;'§t at the rate set forth in the B .
3 note secured hereby until paid = - H
% 9. That should proceeds of the loan m S?an ‘the te: - to the ortg'ogm the repayment of which is e
E hereby secured, or any part thereoi, or any amOuuu“';:S.d out or advanced by ihe mc_z;t,gagee aused directly of in- =
§ directly to pay off, charge, or satisfy, in wbol-., oz, i past. any prior liem or eg‘:umbram upon said p;e?ises P
7§ above described, or part thereof, then the mogtg.gg;:t shzil be subrogated to ._ypg additional security held by k-
% the holder of such lien ncumbrance. 2
% 10. That should defanit be made in the p“’:. mmt of the iastallments pmv:ded 71 agraph 2 hereof, or
Z in the performance o ther covenant in this mmivege of-in e note secured hesaby, 1¢ same is payable
¥ or the time of perfor s arrived, as above E:e-mca’., ther al the remaind 3 ;aid principal sums
' % with all arrearages and sums payab.mpu»uam 1ithe provisions hoie the option of said
H mortgagee, become | and the #ALyARer: | chell have the »ight his mortgage, any-
E - thing hereinbefore o At »d to the! coaliany sotwithstanding, ) exercise said op- =
i tion shall not consti R it | o
E 11. That should proceedings to foreclose this 'aerggage be instituted, the mortgagee may apply for the appomt— :
ment of & receiver (and the mortgagor hereby conseﬂts to the sppomlment of a :ece iver if there has been any de- L

o

KU1 53 FTT ST PV LAY b S gy

. -I.\
MRS A

“

fault in the performance of any of the conditions aof th mc'tgage), and such re'en»e: is hereby authorized to take
possession of the real estate above described, coL aay rental, accrued or 1o ac:gme whether in money or kind,
for the use or occupancy of said premises by any gemar., fm-.-. o1 corporation, oz ma} fet or lease said premises or
sny part thereof, receive the rents, income and pmfz!s therefrom, and hold the pr%eeds subject to the orders of
the court, or the judge thereof, for the benefit of '538 :pottgagee, pending the fmal dectee in said proceedings, and
during any period ailowed by law for the redempno:‘a fwnr ary sale ordered in saxd cause and said receiver may be
appointed irrespective of the value of the mortgaged pmperty or its adequacy to sers:e ot discharge the indebted-
ness due or to become due or the solvency of thc mo:tgagc:s In the event ol a—default in any of the conditions
of this mortgage the mortgagee is also expressly— gi¥en ‘the right to take posse:szgn of and hold the mortgaged
premises with or without process of law and coéecz the rents and profits L’;ew&om applying_the same to the
charges and paymen!s due under the conditions of:Zhe: mortgage so long as a deﬁaa.ff. shall continue, and such tak-
ing pussession shall in no way waive the right of,the mortgagee to foreclose thm }aortgage because of a default. -

i

L4 ';;.),;;6- “\ ..

K
£

1%

v

3 12. No sale of the premises hereby mortgageé ané a0 forbearance on the ?m -of the mortgagee or itsassigns o
o and no extension of the time for the payment of th:-;:éebx herebg secured given by the .mortgagee or its assigns shall
E operate to release, discharge, modify, change or aﬁect' ne orig mal liability of nc s:’ps'tgdgo: herein either in whole
i; or in part. SEE £
g 13. That any person, firm or corporation takmg a junior mortgage, or othcr iﬂm, upon said real estate, shall
: take the said lien subject to the rights of the mortgagec hierein to extend the ma?ungy'of the indebtedness herebyse- =
cured without obtaining the consent cf the holde:-ef Said 3umot lien and wx!hom ;’ﬂxe lien of this mortgage losing
# its priority over any such junior lien. E : . O
14. That in the event the propeily pledged bv thas instiument is sold undcr fa:eclosure and the proceeds ure ig %
:: insufficient to pay the total indebtedness evndcncﬁd -xzd secured by this mstmmesa the mortgagee wnll be entitied . ;;{w'% -
x to. a deficiency judgment. S 5 , ¥
f 15. The mortgagor further agrees thut shouic ’hi ¢ mortgage and the notz sezured hereby not be :\ngxb‘c oof - g’
' insuraince under the National Housing Act within »30 CayE Erom the date heleof f'wgtten statement of any offices | : ‘,i; !
of the Department of Housing and Urban' pevelo;}meni o1 aurhonzed agent of the —.)ecretary of Housing and Urhan ‘ ;
) Development dated subsequent to the S. Ca; . time from the date of this- n.u-cg.igp, declining to insure said :
“ ‘note and this mortgage, being deemed com.lu:we 'TIC‘}G{ of such ineligibility3, th( mortgagee or the holder of the k =
P aote may, at its option, declare all sums secured Ee'eb-— xmmadzately due and ;rauaéxc f%'
~ 16. The mortgagor covenants and agrees thzxt'sc; fong 3s this mortgage aad tﬁe said note secured hereby are g
3 :asured under the provisions cof the National Hoc'cm«- Act, fie will not execule 9; “file for record any imstrument i:
which imposes a restriction upon the sale or waupancy of he morigaged pwsnrtv on the basis of race, color, or ?: .
creed. Upcn any violation of this undertaking, tae :‘nartgagce may, at its cpt:o» declare the unpaid baume of ":
s the debt secured hereby immediately due and payai e - .:-?, B
i It is specifically agreed that time is of ihe -cscer.cp of this contract arpd at the waiver of any opticns, or s
: } obligations secured hereby, shall not at any txmc\-the?caﬁcr be held to be an 3as-donment of such rights. Notice
‘ of the exercise of any option granted to the mor‘sgaget. herem or in the note sece: rcc herety, is not reguired to be
§ given. Al! sums pzyable herein shall be without® *es‘ef from valuation and ap,:ra eaxent iaws aud with wasonab‘
= adomoy s fees. E =
x . z
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