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THIS MORTGAG ( MOT OEEICIAL 9 69 | between ?_g_’
PDAVID H., BR( %"’Y IL.. BROWN USBAND AND i '
of the - City SThis-Bacitimentisct propengk D o state of indiena -
- £ <
(hereinafter witithelrheirs, execut!:rlsl,cadldg‘!ggtom and tQrgns. Ce F‘qlt.he morigagpt) and s{g )
FIRST BANKX AND TRUST COMPANY OF SOUTH BEND, INDIAN. E’as‘\
a corporation orgaaized and existing under the laws of ¥ h e Stz of.Ind ana g“; )
(hereinafter with its successors and assigns called the mortgagee), &f
WITNESSETH: it whereas mortgagor is justly indebted the mortgagee for money borrowed in the zf?: ,
principal sum of INE THOUSAND SEVEN HUNDRED AND NO/100~-=--«~=~«=Dollars t -
($9,700,00~-w---), as evidenced by a certain promissory note of even date herewith, the terms of which are & . J
incorporated herein by reference aterest from date at the Seven and One Halfe-wcceeaa- oL
—emewmmemeeo-a par centum (7 1/2 %) per annum on'the unpaid balance until paid, the said principal % ) |
and interest to be payable at the office of Colfa;g\xw*%téwgl eld Corporation M ﬁ"; ‘
' RN ) in Southh Bend o i ‘
Indiana , or at such other p\?acg as the hoiq/t;r/may designate in writing monthly install- B |
ments of Seventy ht and 18/100---9"'-?-"-"'"""*-";:‘l‘:""""""‘""' d ======Dollars i":‘,“
($ 78,18 ~-cc=-. sumencing on the f1r$t ﬂav of N(}vember , 1¢ _the first day of ; _
each month thereafte: principal and mteﬁ;st are fuily pald,lexcept that the iin of the entire in- f
debtedness evidencec ot sooner paid, shall be due and gayable on the fir: tober, 1989. ;*
, Ji‘._\;ﬂ‘ 2
NOW, THEREFO I WITNESSE“F#" T¥hat the morf o1 of the premises, ;
and for the purpose o n p€ to the tenor and :
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- .
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of . Hammond in the County of Lake and State of Indiana, to wit:
Lots 71 and 72, Stafiord and Trankle's Grove Addition to

Hammond, in the City of Hammond, as shown in Plat Book 5,
page 20, in Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erccied thereon); together with the here- %
_ ditaments and appurtenances and all other rights thereunto belonging. or in anywise now or hereafter apperntaining. .
: and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, E;“’
heating and lighting fixtures, and equipment now or hereafter attaeched to or used in connection with said premises, ‘g o
lg{
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v NOTORFICIAL *

1. That he will pay jebiedd@ss a¥ provided—1n~Said not€ a f dge; and is the owner of

said premises in fee sii ] i ' mo li ﬁ‘t ma i t to one or more

monthly peyments on the pi m piigﬁ m sxo g egagatsofm th prior to maturity;

vrovided, however, that «ritien notir‘ n n e, S m fgiven at | hihirty (30) days
& BikeCotingy Recoiyder! _

prior ic taepayment; and provided furthe‘ that in tne event is paid i prios to mafuriiy and at that time
it is insured under the provisions of the National Housing Act, he will pay 1o the mortgagee an insurance premium

ciige of one per centum (1%) of the criginal principal ount thereof, except that in no event 111 the &djusted
pieminm exceed the aggregate amount of premium charges which would have been payable if the ‘tgage had con-
tinued to be insuted until maturity; such payment be appl by the mortgay upon obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to ; ct the security of t mortgace, he v pay to'the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of csch
month until the said note fullv paid, the following sums:

{a}) An amount suffic t to pr I holder her: with fund e next ! tgage insuranc emijum if thic ia-
strumment and the e secured reby are insured, or & monthly charge (in lieu of a mortgage i rance premium) if
they are held by { Secretary of Housing and Urbhan Development, as follows:

{I) If and so as said note of even date and thivs"v“ins'.r_ument are insured or are reinsured »t the provifions
of the Natis Housing Act, an amount suffigicht/to~accumiiate in the hands of the hold sie (1) month prior
to its due date annual mortgage insuragcepremium, wHfocder to provide such hoide: W funds to pay such
premium to S ary of Housing and U"ban Development, p"rsuant to the National ! 54 .ct, s amended,
and applics & ions thereunder; or|

(II) If and so I 3 te of even date and this instrument are held by the Secre L g end Urban De-
velopment, < e (in lieu of & imortgage insurancé premium) which 1] amocunt equal to
one-twelfth A " (14) per centum of the averagooutstanding balar 14 » computed with-
out taking i N, ncies or prepayments; :

{&} A sum equal to th as ext due, plusghe pre n.‘mms that will pe )€ able on pelicies
of fire and other } < the mortpaged property, plus taxe yd iue on the meort-

gaged property {al Ve b umbcr of months

to elapse before one moaih pirior {0 Gie Gate wnen such grouna renits, premiums, (axes and assessments vwill become
delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums. taxes, and special assess-

ments; and

{c} A!ll payments mentioned in the two preceding subsections of this paragraph and all pasyments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgager each
month in & single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or

monthly charge (in lieu of mortgage insurence premium), as the case may be;
(Il} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II1} interest on the note secured hereby; and
(1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregste monthly payment shall, unless made gocd by the mortgegor prior to
the due date of the ncxt such payment, coanstitute an event of default under this mortgage deed. In the event thet
any payment shall become overdue for a period in excess of fifieen (15) days, the moartgagor agrees to pay a ‘‘late
charge’’ of two ceats ( 2 ¢) (not to exceed two cents (2¢)) for each dollar {$1) so overdue: for the purpose
of defraying the expense incident to handling the delinguent payvment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amcount of pzyments actually made by the mortgagee for ground rents, taxes oi assessments or insurance premiums,

the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made bv the
mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground tents, taxes and assessments and insurance premiums, as the case mmay be, when the
same shall become due and payable, then the mortgagor chall pay to the mortgagee any z2mount necessary to make
up the deficiency on or before the date when puyment of such ground rents, taxes, assessments or insuiance pre-
miums shall be due. I at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shail, in
computing the amount of such indebtedness, credit to the account of the mortgagor 21l pavments made under the
provisions of (.} of paragraph 2 hereof which the morigagee has not become obligated to pay to the Secretary of
Housing and Uirban Development, and any balance remaining in the funds accumulated under the provisicns of 74
of parsgraph 2 hereof. If there shall be a default under any cf the provisions of this mortgage resulting in a pub-
lic sale of ike piemises covered hereby or if the mortgagee acquires the property otherwise after default the maort-
gages chzil anoly, at the time of the commcencement of such proceedings or cit the tie: the projperiy 18 otherwise
acguiied, ti:e by sance then remaining in the funds accumuleted under () of paragreph 2 preceding ¢o & credit sgatnsi
the smount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have bbc'm mede under {2z of said paragraph.

. That he will pay all taxes, assessments, water rates and other governmental or nunicipa! charges, fiaes or
,mpusmons for which provision has not been made hereinbefare, and in default thereof the morigagee may pay the
same; and that he wili promptly deliver the officiat receipts therefor to the said morigagee.

5. That he will take teasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation cr.ceptcd;
and that he will commit or permit no waste, and do no act which would vnduly lmpaxr cr depreciawe the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insuc-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be heid by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mdrtgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such Joss mortgdgee mstead of to mortgagor and mortgs| he insurance pro-

the indebtedness
this mortgage or

ceeds, or any part the

hereby secured or to t NQT EELQ‘IM Bf i ~
hereby, all right,

other transfer of title ih‘iﬂ
title and inicrest of ggggdg&?ﬂgﬁgﬁgfggﬁmeﬂﬁﬁnﬁ? éf the purchaser or
the Lake County Recorder! g

cedings to foreciose this mortgage are instituted, any sums necessarily expended for the
act of title to the above-described real estate, together with interest thereon af the rute

(A

srantiec.
. That in case g
soantincation of the ab

set forth in the note secured her 211 be >f the cured b (gage and shall be collect-
ible as such. °

8. That if default be made in the payment any of the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and othe: ird insurance, and mortgage insurance, - event of the failure of the
mortgagor to keep the ldings on said premises i those be erec on said premises, or rovements there-
on, in good repair, said morigagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it n necessary properly pt ve the property and any sums so paid shall

premises under this morigage, payable forihwith, with interest at the rate set forth in the

paid. .
oceeds of the loan made by" \‘hu. mortgagee to the mortgagor, the repayment of which is
hereof, or any amountypdrt out oradlanced by the mortgagee ed ditectly ot in -

be a further lien on su
note secured hereby ut

9. That should the
hereby secured, or any D«

directly to pay off, d rge, ar satisfy, in wholéor in-part, aryeprior lien or encumb:ranc on said premises
above described, or & ~of, then the rioftgagee shall bedsubrogated to an Jd security held by
the holder of such lier brances : ‘

10. That should « S le in the payment of the dnstallments provided iraph 2 hereof, or
in the performance of ant in this morf@age o in e note secur o same is payable
or the time of perform as ahove provided itten all the remaind d principal sums
with all arrearages of [ n he option of said

mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note contained to the contrary notwithstanding, and any failure tc exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. Thst should procecdings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and thc mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use¢ or occupancy of said premises by any perscn, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appeinted irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mertgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shali continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale cf the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the morigagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upen said real estate, shald
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebteduess herelby 5o
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its pricrity over any such junior lien.

14. That in the event the prope:ty pledged by this instrument is sold under fereclosure and the procecds are
insuificient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be cntitleﬁ
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written stztement of any officer
of the Dcpartment of Housing and Urban Development or authorized agent of the Secrctary of Housing and Urban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the kolder of the
note may, at its option, declare all sums secured hereby immediately due and payable. '

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured heteby are
insured under the provisions of the Nationzl Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or cccupancy of the mortgaged property on the basis of race, color, ot
creed. Upon any violation of this undertaking, the mortgagee may, ct its option, declare the unpaid balance of
the debt secuted hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any uplions, G
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from vaiuation and appraisement laws and with weasonable
attnraey’s {ecc '
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IN KFTNESS WHE NOTL.OQOFEIGIALL. seal s &=
2 this 21st d 'I‘ii si) 19 69. . g

; 1s Documentis t of A< Oy,
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i The form of this instrument was prepared by the Office the General Counsel of the Department of Housing " ‘

3 and Urban Development, and the material in the blank space in ‘the form was inserted by or under the direction of 3

y g

j Ben E. Soltz F

E \ ant - ?t':r W4

‘ STATE OF INDIANA, xE

3 o

i b ' -
COUNTY OF LAKE F e

ol

Before me, the A , an official

? of Lake Sounty. of the Starg of Irdiora, on thxs 2} day .

of August | ally appeared Davmd H Hrown and Pe wn,

%}sha"nd and Wiie, snd
acknowledged the exec g _

Witness my hand and oliicial seai the day and year (oS1 aovove wrillern. ]" .
Notary (Official title) bnfahc

_ . My commission expires Susan E. Thompson

: ' ‘.

'~ iigdizare

< \M/"‘ v
ﬁ«.. - . - "
Q » | S
| -
t (‘: X‘ '%:;‘ 3 e
et ¥ > < ) §
£ ¥,
> E
H v i ;‘-’ .
i
This form may be used as the security instru- o o
meni in copnection with mortgages to be insured =
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under T,
Scctions 213, 220, 221, 233, 809 and 810 of the . ¥uv
Natioual Hansmg Act. ' Sl
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