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92348 , REAL ESTATE MORTGAGE
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ms mpm WITNESSETH. that _FIOYD E WRIGHT nd BETTY J. WRIGHI h'u/s |r|d. andwife

& ‘

of ____lake . County, _ Indiana | hexgin ¢ referred o as “Morigagors,” MORTGEGE AND WARRANT to

the SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY, o/corporetion organised unde: the laws of the United
,«é States. hereinafier referred 1 3 "Morigages,” the following described real esiate i ____ L8KE Coumty, Indiana
*;f;f A A |
. 2 .t 66 Feet of LotjTwelve (17) (KENNEDY

WE ADDITION to Highland, in the Town
«land, Indiana, as &uowir in Plat
e 28, irn lake County, Indiana
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togetter with all the buildings and improvements now or hereafter erected therecn including all gas and e.octtic fixtures, plumbmq cppom-.
tue, motors, boilers, furnaces, ranges, nfngercnou and all apparatus and fixtures of every kind, whether used ‘for the purpone of supplying
ox distributing heat, re(ngexcxbon light, water, air, power or otherwise, including screens, window shades,; storm doors and windows, and
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1‘ floor coverings, now in or which heredaiter may be placed in any building or improvement now or hereaiter upon said property, together -
2 with all the estate, right, title and interest of said Morigagor i~ and to said property, and the rents, issues and. profits thereof which are
® bereby assigned, transferred and set over unto the Mortgagee, including all the rents, issues ond profits now due or which may hereafter

become due under or by virtue of any lease whether written or verbal. or any agreement for the use or occupancy of said property, or any
part or parts therecf. which may have been heretofore, or may be hereafter made or agreed to, or which may be made and agreed to by -
the Mortgagee under the power herein granted fo it, it being the intention hereby 1o establish an absolute transfer and assignment. to the
Morigagee of all such leases and ‘agreements and all the avcils thereunder, and such rents, issues and . protits shall be applied. first o the
payment of all costs and expenses of acting under such assignment, and second to the payment of any indebtedness then due and.secured
Lareby or incurred hercunder: together with all.the rights, privileges, interests, eascments, herediments and appurtenances thereunto belong-
ing or in any wise pertaining thereto, all fixtures and applionces therein or suboequenﬂy placed therein or thereon, and ml the rents, issues,
mcome and profits of said mortgaged premises.
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ThisnoﬂqaqeisngeniolecurotheWd(hepmvxaonsheteo!andthepcymento(amtmnobhqchonovidencadbya' f

! promissory note of even date herewith for the principal sum of __ IWENTY SIX THOUSAND AND NO[].OO .- Sie = e S
- = - e e e~ e e~ & 26,000.00 ‘ snonm.mum ;'

Morigagors and payable to the order of the Mortgagee on or before ONE AND ONE HALF YEARS — —

 11/2  yyeam EIGHTEEN _ _ (18 ) months lter date, with

interest thereon as provided in said rote, lmdprinapclcmdmlexestbexngpayahlecttheoﬂweo(thel(oﬂgageemthea!yofBastClncuqo

Indioma, interest to be paid semiannually on the 18t 4oy of - September 4 March _

of ecch year, beginning March 18t 1970 i cllolwhxch indebtedness the Mortgagors promise and oqxeeﬁopayb,

the order of Marigagee, all thhout relief from valuation and cpommment luwx and with aftorney’s fees.

The Mortgagors do hereby further covenant and agree as follows:

1. Thatthelloﬂgaqonwxn until thodebthuebyncuxeduhxﬂynﬁsﬁed payanmuandmuiewodonsmdprem._ .
and pcy all premiums for keeping all insurable property covered hereby. insured against loss and damage by fire and windstorm, with tuch _
inmmandmmchamounhandmcmnermshaﬂbe mthomdgmmdtheuonqagee.nocemyorpmpor '

The Mortgagee may. in case of foilure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase any tax title
or clcim against the premises, make any repmumybprmthoncuntymbndodbbeqxvenby&nsmoﬂgage.andxnavobtcm"
complete abstracts of title or title guaranty policies for scid estate and such continuations thereof as in the judgment-of the Mortgagee may
be required at any time while any part of the debt hereby secured remains unpaid; and all sums 80 paid shall become immmediately due %o
the Mortgagee, shall be added %0 and become a part of the indebtedness secured hereby. andnhanboaxinmwatthemo!exghtpu _

. ceut (3%) per anoum until paid.
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2. To exercise
to commit waste or al
present cond:tion and
tmy nllegcxl or. umron:

L=
e

KN Upon defcul:
Mortgagors in_ the perf
wgs to enforce a mort
gagors, or if the Mon
shall exist any lien o

be levied upon by vir of any ¢ =tack
of any Ccurt, or i the ttgagors =hall ¢boudon. the me
of the Mongugee. bec uand be immediately due and
©0 't_he,u_nmedmle poss: n of sa onerty and the ren
ings., and shall ciso b atitled to .« said indebtedt
legal or eqmtable prox ings. It iz unde 1 and agre:
. the Mortgagee in any in which it may plamuﬂ o
‘to foreclose this mortg or to enforce or protect the M
‘regardiess of the valu the moricaged property or, the
-a Receiver to take possession of : ty and prot
by law. In case of a § :Icsu}e'ol this ,.;ngage, the abst
property of the Mortgo | : :

4. No {ailure o
construed to prejudice
Monqagee in. exercising ¢

any such defoult or breach ‘venant and the Mortgcgae m:ty -enforce any oas or more remedxes hereu rd
at: its o,.tzah
5. The ”‘“’“’J& Q . TRCY” extend the hme ior tha~ pcyme*nt of scwd mdebtedness o. o€
a xenewal 5T ST Tt P it the consent of amy, junior-tien ‘-olc‘.er, ond without ‘cons: .
rbave parnted waih the | ¢ and any such ‘extension . reduction’ or. ienewal:shall n 1
‘or guarantor from liab te Yess, or uﬂoct the pxwmy of inis- moxtgcxge over t‘ ni

- ‘amy mcmner whatsoe

6. This mcriga
hereafter for the purp
of the. Mortgagee, proy
onqinul cnnount xhereol

N WITNESS WHEREOF the Mortgogom hcve hereunto set- their hcmds a:nd seals !hia

rit, -or
aged - prolmr
uble, ‘with

issues, inc
. to forec
hat the ¥
fendant t

agee's rig
lvency or
said .proper
ract of '-title’o‘r'._..i v

tnen-
notice o

e and prc
tlus mort
;agors ‘#h
eason of |
‘hereunds
slvencv
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> or other hen upon the mor tgaged property- or if o pehhon in bcxni:mptcy shall be fil:
ors shcll in any wcy be adjudged m.solvent or shall ‘make an- assxgnment for ‘the .boi
cumbrance on the morigrnged real estote superior to the lien of the mortgage,’ “or if sai

> into_the

antire in
uncnd

therefxq
e and.
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he Mm
the Mor
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,...axan!y policy as the case may
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1 thereupon the 1}
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1y of its”

sis-and altomey
to this-mortgage,
gee .in addition.

jors, shall ' bg eni
md income. and <

”fleth:

e part of the Mo:lgagee to exen:xse cmy of its ngh!s hereunder for defonms ‘or brecc‘
ights in the event of any. other Sulseguaat dof3ylis or breach of covenunt, and T
of such rights shall be constiuéa ¢ precludsitifiom the exercise therzof at ony
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wvent of: o defoalt bv lhe'
n of any legal pmceedf
by or against the Mort:
of creditors; or. it there - - "
.mgcxged premises shall.
sred - sold by*:he oiﬁcexi;
!by shall; at: ‘the option” .
gagee sha]l be enhﬂed__ L

Iosuxe or.other p ocegd- .
ts herounder, by proper - . - -
es incurred ‘or. paid'by

my writ or proceedings.

iy other. remedy, and:
1to the:appointment of ::
'g ‘the s . US - provxdedl’f__ o A
shall be,'fthe absoluto" e
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of cevencmts shull bef‘_j
Jlay oo the part of the'
' nngtheeont.nuanceof' o
ssxvely or concutrenxly' PR
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x‘.ms thexeon. or cccep{’_;“’ L

jors # the Mortgagors -

agoxs Ot any endc_‘w mez o s
the aecunty hereof in_.--_

Wt

ﬂoxtgagers at- cmy time" R
e withm the :discrotion ¢ - e
ol no nxr.e exceed the..,’._ e

- Ny Commnsm Expxxes.

_Sept. 19l ~1969;“_ ,

o August _ — 19.69
] e
L /,;n..;_, foo Sr L L__,}.,/z/ (SEAL)
BET’I‘Y"J/?WRIGHT e
- '-,":;; - (SEAL) —
;Tinxﬂ?OP.___ﬁ;gg;AHA ‘COUﬁﬁfOP “LAKE : . SS:
' ::; Befom me, the undermqned a Notcuy Pubhc in and for: smd County and Stcne this  ‘ -‘--18t’h*-
PO Augt.st . 1969 porsonaiy appoced FLOYD E, W?rcm and me 3.
. _WRIGHT, husband and wife = . _
R A T
ond arknowledged the execution. of :the foregoing Mortgage. |
1 hereby certify that I am not an: officer of the, Mongagee |

THIS INSTRUHENT PREPARED BY NICK STEPANOVICH

HEHBER OF THE INDIANA BAR




