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. * AHIS INDENTURE W ' GARDNER H. ARNOLD and JOY E NOLD, Husband and wife’ I
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. scribed real estate in ... Thi%@ﬁﬂl&’ﬁf is the propert : e
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“”""*j; ' - together with all rights, privi s, easements, and appurtepsnccs thereto brmnging. all bulldings and mprox aments now or heruftcr g T
. z placed or erected thereon; and all rents, leases, profits, revenuss, issues.2nd income thereof. S - e
% - ‘ THIS MORTGAGE is Y0 secure: the performance ef the p.:ymwent ‘oFa certain note of « A arewith executed by the :f s
ag 3 Mortgagor and payable o of the Mortgagee. at.its-—main | office or any br: n lhe prmclpal sum of ;“-
T
. - E.i..f.!ex:.ie.s!s...'.l.‘.hquﬁﬁ rss!...egsl...m/..1.9.@:..:-..:.:.-:.:.:.:.:.:..-.:..-..:.-.: > ors, (854 900..... 0. EE
. f with interest thereon, as'p wte. which note ie payable in requiar monthly insta yments are tc be applied Ct
§ first to interest and the bal aid indebtedness s waid in full, with ' and’ appralsement laws, - P
3 and with attorney’s fees, a 8; jote: any and all advancements z urred as hereimfter pro- ’
*i‘md vided for; and the perform ot th
P

Mortgagor further represents and covenants as. fo"aws That he is the owner in fee simplo ‘of the berembcfore described real estste, buildlngs. lmorovernents
rents and profits and that this instrument is a first lien thereon; that he will pay sil obligations sscured hereby and ali sums. payable- hereunder promptly. when due with
ressonable attorney’s fees and without relief from. valuation and appraisement laws; tha: hc will ‘psy promplly when the same become due all prior and wbseqoent '
encumbrances and liens upon sald real estate, buildings. and improvements; that he will procure st his own expense. for mortgagee all instruments and:: expend_any.
money which the mortgagee: may st any time deem necessary to perfect the mortgagor's title or to preserve. ‘the secutlty intended to be given by this. mong.ce ‘that if
the mortgagee is made a party to sny- suit {arising out of or -in connection with this loan) the.mortgago: sgrees to pay all reasonable expenses. costs and. attorney's
fees incurred by mortgagee on sccount of such suit; that he will keep said buitdings and" improvcmcnu insured against loss or damsge by fire, lighmlng, windstorm a)d
such other hazards as the mortgagee shail at any time demand in 8 company or companies designated by mortgagee.for their full insurable value with a proper: ‘Morngage
clause In favor of mortgagee and will immedistely deliver such. policies to. mortgagee to be held by it until this ‘mortgage is fully dlsch.roed that he will. lxecp ati build- .
ings. fences and improvements in good repair and properly painted: that he will pay all taxes, sssessments snd other oovemmomal 6mpositions levied: oellnn the mort-
gaped property when.the same become due and payable: that he wi!l deliver herewith to mortgagee to be. ntain.d by it.until this.mortgage is fully released an abstract. -
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w7 of title or guarantee title pohcy to the mortgaged premises: and that in the event of any. -default in montcagor’s” covenants heraunder he will - -procive at: ‘his own expense o
. end deifiver to mortgagee a continuaticn of sald abstract or guarantee title policy to the date of said defsuit, Suid abslnct continuation or- gut_nmee title policy shatl .~ -  .§ B
be made by an sbstractor (or guarantee titie policy company} designated. by the mortgagee and shall bocome the mmj of the grantes under any sherm': deed - } -

fssued in comcctoon with proceedings to ‘foreclose this mortgage. ' Mortgagor coven.nu :h.t he wm not tnm!er thc ovmership of the res! estate hornm oucribod mth- o
outt'nprlorwrmenconsemof!henmm s , R

Upon default by monoaoor in the performance of any. of his covenmu hereunder mortgagee moy nrocure the: pertormance thonof nnd -l momy cx;wmdod o1
obligations incurred with interest thareon st the rate of eight per cent per annum shall immediately aecome due snd nayoble by moma.or md shall he » p.rt of thc
debt secured hereby of equal. priority with ali cther obligations  secured hereby.

Upon defeult by the maortgagor in. the performance of any of his covenants horein contained. all obngatiom and lndehtedness aecured heuby and: al} sum: m‘ '

sble hereunder shall, st the aption ot the mongaoee ‘become immediately due and paysble, and the moneaoee may loreclou this mortgege or may pursue . any; or ol

other legal or sguitable remedies atforded by this instrument and any snd all other instruments-and provisions of law. and any ‘such remedy or - remedies 30 purs

" by the monmec shail not be exclusive. but shall be cumulative. and the eurclse of any remedy or right by the mortgagee shail not.operste to . bar or-sbadge 1

mortgagee's right to pursue any other remedy or remedies. Any delay or failure at any time by the mortgagee to ‘enforce or require performance by the mort mOortgagor ¢

any of the provisions of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall such delsy or failure be constmcd 888 wei

by the mortgagee of the right to- enforce any. of the provisions hereof without notice st any subsequent time. aor shall the waiver by the mortgsgee of my caeh
.'l\y provision hereof be taken 1o be a walver of any succeeding breach of any of the provi:iom hereof nor as-a waiver of the ptovimon ntulf el

.
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. Upon detault by mortgagor in his covenants hereunder this mortgage shaii. be construed to embrace sn assignment- to mortgogoe of il r.nts. oms and issues - .
srising from the mortgaged premises and mortgasgee shall be entitled to coliect the same and to deduct its ‘reasonable charges” for. its ‘services in 30 doing. ‘snd o .
apply the balance thereof upon the obligations secured hereby. Upon the commencement of any action to :toreciose .this mortgage. mortgoooe ‘shell: be entitied to tbe
onintmem of & receiver 10 collect said rents and make proper application of the same, and the ngbt ‘to- such tppoimment shali m no manner be dependom won tha
solvency cr insolvency cf any person hab “heteon or upon the then value of the mortgaged - premues. . . ]
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* } . All partizs now or hereafter llablc hereon or upon any obligations secured hersby consent.to extensions.of: timc of payment without: not:ce or comcnt on lhelr P
{ part, and the mortgagee at its option may extend the time for the payment of said indebtedness, or reduce the psyments lhoreoo_ or accept a nmmi note or notes .. s :
2 therefore, without the consent of any junior lien holder. No notice of the erercise of sny right or option gnntod to ‘the" monqogu in this or my instrurments. secured . - S S
1 hereby- is required to be given. Any extension, reduction or renewai shall not relesse the mortgagor or any endorser or. gusrantar from lisbility for- ‘such indebtedness, or = B S
1 affect the priority of .this mortw over ‘any junior lien or. impair the security hereof in sny manner whatsoever. it is’ cxprcssty sgreed that time is ‘of th- sssence . . i! CL :
. & hereaf, and’ th.t if this’ mortgage be sxecuted by more than one mortgagor. svery agresment herein contained shail be the jeint .nd moni obfigation of m mong&gon e g - =
. U
i All perties now or hereaftar tisble boreon or upon any obligations secured’ hersby, consent and sgree that the within mortgage. shal! constitute e und jion snd’ &5
§ security for any and 8!l additional sdvancements made or mdebtedness incurred by and between: the ‘sald perties, in an smount: not to ‘exceed Fmoen Hmdnd (81500 om _ , v f'}“ -
x Doliars, which lien and aecurity shalf be valld and subsisting - sgalnst subsequent pu!chuen or cncumbruhcca ‘with notice. actual or constructive. S C ’§',‘
lnthcmmﬂntmypcymtpmidedformmmmed hor.by Mlmwmfwnmiodinoxmdflm.ndap.MMmMen!a i\

pey. to the extent that it is lswfut, a “"late charge’ of S¢ of each $1.00 of each instaliment so cverdue. for the purpose of defraying ‘the expenss . incident. to handunq
the delinquent peyment. provided tha: no such “late charge’ shail exceed &00 and only one ‘‘late dnr'e shall be co!locud foc any one dcllnquent lnsullmm

v The forms of !, HE. SHE 1T, in any case or number, or their compound ‘o:ms. with self or . seives, when used tn this morigage or: in m obllgauous :ecund
hereby. shall, if the contaxt requires. be construed ss synocaymous uehwiththcm and\hesinswumnmdhenh ohnll ‘under’ mw Wshmdb
mnuwumpuﬂmumm : B L

T IN WITNESS WHEREOF the mortgagor has Rereunto set his hond ssal this

 --~-—---~#-~~»-~~; — i . seaL) AW A
3 a | R Gardner H. Arnold
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m. instrument mpmd by 89!;9::, B..mm;xaﬁee..mls_ﬁ .,.“.tpr...‘!.'.t..l..e...!"i.!gt &ank of Vbitins. Vhitinz.‘_g
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STATE OF INDIANA
COUNTY OF LAKE

Mute a o eime. i edescwccvens s
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WITNESS MY HAND
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STATE OF INDIANA
COUNTY OF R Y
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