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% (herein called “Mortz:ors ) of Lake County, Indians, MORTGAGE — and WARRANT—._ 1> FEOPLES FEDEKAL SAVINGS g
P SRR el Gl A TEh DDy OF - e i il |
5 the Lake County Recorder! |

§ t 27, Fairmeadow Fifieen Addition to the Town of Munster, e
CoeE ke County, Indiana. Alsc known as 1518 Frank Lin Farkway,
S Munegte: lana
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w with all buildings, improvements, snd & ances sow or hereafter erectéd thereon or p fithe;bm, including all
ixtures and appliar pow or hereafter attacmr:-nued P colimection tberewith,tpgnd gl:o;to}es with all easements, and
the rents, issues and profits of said premises, o secore: N 4

(A) The payment of = Note executea Dy e ROfeZagorts) io the order of the Associatior éven date herewith in the .
< . w'meip‘l sum d _‘ ‘\‘ Thousand Six ng_d__f&d - e ar e e e A e o a e 00/100 l‘r (‘_30)_600. 00 )
o 25 J 3 y j three fourths )I 3/4
D payable on or before 74 S ) yesrs sfter date, with interest at the rate r > =) peig t()ﬁr apnum,
P said principal and i * peyable . monuiy weteuments of 'TWO Hundred | *Dallars ( 231, 1y
- at the office of the \- ---- 7135 Indvanapoliz Blvd., ar diana, eommencing on
September lst nd continuing theréafter void said princina! 2 tull in accordance with
said note, all witho tion and" sppraisement laws an d with 2 .-
(B) Any mm»' T =, Werm A e — e w—— w AW we S5 wwwewa l-J SR asvaSwaas r.c'-—"—, R S O W -y ——ﬁ’m‘l 'um‘ 'hich the

Association may loan to Mortgagor(s) or his or their successors in title, but at no time shall the total sum secured hereby

Doliars (§__ """ """""="====) oxcluding, however, from said total amount any sums advanced under Clause 5 hereof,
attorneys’ fees, and court costs.

Mortgagor(s) shall have the privilege to prepay all or auy part of the principal sum of the note secured by this mortgage;

provided, however, that if within Five years from the datc hereof the aggregate amount of such prepz:nents in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

Mortgaror(s) bereby covenant and agree with the Asscciation as follows:

(1) To pay all sums hereby secured. °

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be apflroved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use tug property only for lawful purposes.

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pa
said leins, taxes, assessments or premiums, or make redairs and all sums so paid shall become a part of the indebte(z
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall bccome a part of the indebtedness secured hereby.

{6) In the event that Morigagor(s} shall sell and convey the real estate described in this mortgage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and tg:yab!e. it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at option of the Association as aforesaid.

{7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly instaliments payable under the ¥erms of said note, and such default continues for a period of sixty (60) days,
or if Mortgagor(s) shall sbandon said pro:ertfr, then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without motice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or breach of covenant.

SIGNED AND DELIVERED by Mortgagor(s) om A‘uwt 15, ,19.69
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