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THIS MORTG

DANIEL J.
of the Tow

) (bereinafter with

& corporation orgal
(hereinafter with i

WITNESSETH
principal sum o

($12,100.00
incorporated hereis

and interest to be |

ments of Eigh
(s 84.70

each month therea!
debtedness eviden

1999.
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described as follows:

thence South 75 degr
of South Street 50.53 feet:;
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wnd wife
and State of’ Indiage

assigns ca
MORTGAGE ASSOCIATES, INC.
»d and existing under the laws of Y 1igconsin
uccessors and assigns called the nortgagee)
That whesc he mortgagor is justly indebted to the mosigagee for money bomowed in the
Twelve ithousand one hundred and no hundreths Dollass
), as'evidenced by a certain promissory rote of even date herewith, the terms of which are
; refere: ith interest {rom date at ¢ cof gseven and one-half
per centum ( 7} %) per annum on the unpeid balance until paid, the said prihcipal
able at the office of Holdeag
in Milwaukee "Wisconsin, ,

, or at such othet'tlace as the hoider may designate in wrif

, in monthly install-

Your and seventy-hundredths —— === Dollars
commencing on theé first day of . Cetober y, i on the first day of
he principal and interest are fully/pa:d, except that th« nent of the entire in-

f soonet puid, shall be die and payable on (i September,
NTURE*WITNESSETH! That the ’ ion of the premises,
g payment of the money aforesaid and interest thereon according to the tenor and

in the County of TLake

ees,
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RECORDER .0

effect of the said promissory note, sbove mentioned, and slso to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Town

of Munster and State of Indiana, to wit:

A part of the East one-half of Section 24, Township 36 North;
Reange 10 West of the 2nd P.M. in Munster, Lake County, Indians,
Commencing at the Northwest corner of
said Section 24; thence South 16.98 chains; thence South 80
degrees, 45 minutes East 35 chains; thence South 481.5 feet

to the Southwest cormer of the tract of land conveyed by Jochim
Grugel and Mary Grugel, husband and wife, and William Grugel

and Linda Grugel, husband and wife, to James Walsh by deed recorded
in Deed Record 33, pege 544, which is the place of beginning;

45 minutes East along the center line
thence South 230.95 feet; thence
North 75 degrees and 45 minutes West 51.53 feet; thence North

O degrees, 14 minutes and 50 seconds East 230.97 feet to the
place of beginning, in Lake County, Indiana.

R 20 1Co2 81768

including all buildings and improvements thareon (or that may hereafter be erected thereon), together with the here-
ditaments and sppurtenances and ail other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issves, and profits thereof, and a!l plumbing,
beating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premisacs,
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monthly payme ¢t ,nncnpal that are next due on the note, on the fust day of mnth prior to maturity;
provided, howe <:, 11 P Ferohmientcisthecpropertipeyf o o least thirty (30) days
the paid i full pric < i i

prior to prepaymernt; aad provided further that in the event urity and at that time
it is insured under the pmvxs@l‘e’(m %R@euﬂhfd the mortge an insurance premium

charge of one peor centum (1%) of the original principal smount thereof, except that in no cvent shall the sdjusted
premium exceed (he aggregate amount of premium charges which would have been payabie ii the mortgage had con-
tinued to be insured until maturity; suc! ¢ to be applied by the i ‘e upon its obligation to the Sec-

M‘ly of Housi and Urban De ‘opmcm O :count of igag asuranc
2. That, in order more fully to protect the security (of this mortgage, he will payto the mortgagee, together

with, and in addition to, monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is >aid, the following sums: _

(e) Ama amc sufficient to provide the ho!der hereof with funds pay the next mortgsge insurance premium if this in-
strumer ad the note secured hereby - insured, or a mont! charge (in lieu of a mor [e insurance premium) if
they ar« 1d by Secre of Housing and Urban velopr ;, as follows: '

oOu d so long id note of even date and th rument are insured or are reir ed under the provisions
o e National Housing Act, an amount sufficient to accumulate in the hands of th. )lder ocae (1) month prior
te 3 due dste the snnual mortgege insurarce,premium, in order to provide such ho! with funds to pdy such
o um to the Secretary of Housing and'lirbaa Development, pursuant to the Nationa! using Act, as amended,
and licable Regulations thereunder; 'ox
Q) If an loag as said note of evendacte and this insirGuient are held by the Secs 4 Housing and Urban De-
v N s monthly charge (in/lien of a mortgsge /insurance premium) whic 26 » in sa amount equal to
o & /12) of one-half (L) pexr centum of the evergge outstanding balrs d he note computed with-
o it ccount delinquencies or prepayments;

(3) A sum e v ! rents, if any, Gext due; pius the psemiums that wnl B nd payable on policies
of fire « ~d arance covering the mortgaged proverty, plus tar ¥, 3 next due on the mort-
gaged p L >d by the morigagee).iean all Cums already @ y the number of months
to elaps h r to the daté’when such ground rents, ¥ sessments will become
delingue R by mortgagee in tnist to pay ssid ) s, snd special assess-
ments;

f‘} All ”,-—-v-——- — o —— — — — ——— :W- r ------ . W e wsasveasw e e s “v— bt et dnd —-—— —_—-—- ~—J -———< to be m.* unde' m.
sote secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contrect of insurence with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the casc may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIT) imterest on the note secured hereby; and
(IV) amortization of the principal of said note. .

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

sny payment shell become overdue for a period in excess of {ifteen (15) days, the mortgagor sgrees to pay a *late
charge’® of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment

3. That if the total of the payments made by the mortgagor under (b of paragraph 2 preceding shall exceed the
smount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shail be a default under any of the provisions of this mortgage resulting in & pub-
lic sale-.of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mont-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
" acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly ad]ust any payments which shall
bave been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he wili take reasonable care of the mortgaged premises, and the buildings thereon, and wil! maintein
the same in as good repair and condition as at the original date of this mostgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act whxch would unduly impair or depreciate the value of the

property as security.

6. That he 'will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
way be required from time to time by the mortgegee against loss by fire and other hazards, casualtics and contin-
gencies in such amounts and for such peiiods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
zace shell be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and ia form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loas if
pot made promptly by mortgagor, and each insurance company concemed is hereby authcrized and directed to make

> v 4, .
"_; T ¥ , b
T AR 3

o

~

i

2,

bkt B

e




g
S

%

i

N

D

. ,’
B
- TR
%g

N
;Eﬁ
M -

¥

&
W

ad
i

G B Rt L I M A M L R L K RN VN 0 P oo, 1o v AT

TARETCAT Y

- - TR Rt g R Mg e
Bl PO AR o i :

ER .

N 5 s £ N,

2 Bk e
A e A R A e ey b il
By e St SRR YT s 3
hel-ait7] ‘f’ PRAEE A P X bl bl
- A 3 "o PG v\' i ) 4‘ ‘1 :

G

payment fo: such 3¢ e instesd of to morigego®and mn 1d the insurance pro-
ceeds, or any pe1 Iy A]ﬂQGMﬁleﬁtzlSe. t of the indebtedness

hereby secured or ration ot repair of the rty damaged. In event e of tiiis mortyage or
other transfer of P N@:EPré ﬁﬁi@;&%‘lﬂ% Yt ed hereby, _all right,
title and interest mortgagor in and to any insurance policies then in force sk ; to the purchaser or
grantee. This Document is the property of

tituted,

7. That in case -eedings to foreclose thig mortgage ns any sums necessarily expended for ;‘c
continuation of the abstract of tilﬁ(r:ﬂf(ﬁ uiliy :ﬁl&ﬁﬂl’, er with interest thereon at the rste
‘set forth in the no - secured hereby, shall become a part of the debt secured by this mortga - and shall be collect-
ible as such.

& Thsat if default be 2 the paym »f any o 2 rallments pic 1" for in paregraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the ev of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good tepair, said morigs may pay such taxes, assessments, mos d hazard insurance, make such
repairs as in its cretion it may deem necessary properly to preserve property and any sums so paid shail

be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until p: »

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of wirich is
hereby secured, or aay part thereof, or any amount _gaidlgnt or advanced by the mortgagee L used directly or in-
directly to pay off, discharge, or satisfy, in who!® ‘oz in.patl, any prior lien or encumbrance upon said premises

above described, r oart thereof, then the/mottgagee shéilhe subrogated to any itional security held by
the holder of such or encumbiance.

10. That sho default be made in thépayment of thejinstallments provi f iragraph 2 hereof, or
18 e serformance Me avenant in this morigage or in ths note secure 3 the same is payable
or = e of per ved, as above provided, then-all the remainde »said principal sums
Wit 3. arrearage wmd sums payable pursuwni to 'the provisions it the option of said
mortgagee, becom ] and the mortzavee shall have thc this mortgage, any-
thing hereinbefore bq di to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any othe: time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply fcr the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the ovent of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
cherges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession” shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. )

13. That any person, firm or corporation taking a junior mortgage, or other leis, upon said real estate, shall
take the said lien subject to the rights cf the mortgagee herein to extend the maturity of the indebtedness heceby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ' Ce L S

14. That in the event the property pledged by this ingtrument is sold under foreclosuie and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment. : o _

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligitle for
insurance under the National Housing Act within from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the time from the date of this mortgage, declining to insure seid
aote and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the urpaid balance cof
the debt secured hereby immediately due snd payable. ‘ ) :

It is s?eciﬁcally agreed that time is of the essence of this contract and that the waiver of any options, or
obligatioas secured hereby, shall not at any time thereafter be held to be an sbandonmeut of such ngnis. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

attomey’s fees.
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given. All sums peysble herein shall be without relief from valuation and appraisement laws and with ssasonable
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heirs, executc

The covenants herein contained shall bind, and the benefits and advantages shall

inure to, the respective
sed, the singular num-

ber ghall incli I):e singular, and the us otoet. 11 genders.
ocumen '
M VI‘I’IK e said morigagor has hereunta set and sea! 8
thig ¢
w13 Pageay | @FFICIAL > R
Lo g
This Document is the pmgﬁy.; N an?;)
the Lake County R .
' ) . (Geraldine Thornbverry) /
. .4 -
The form of this in meni was prepared by the Office of the Gene Counsel of the Department of Hecusing
and Urban Development, and material in the blan p-ace in e form was inserted by or under the direction of
1 ] i 14 INSTRL 1T WAS PREPAREY
” ﬂ N JAMES J. LAHE, 2, POR
g G TN “ ORTGAGH A550CIATES, NC.
STATE OF INDIANA,
COUNTY OF ‘KE LS AN : '
Hefore m h ‘dersxmed Dan/ /J @ Pottori’ o . i‘l" ofﬁcnll
of At "% County o. e State of lud.cnr., on this 13 PR
of August g . personally agpeared
Daeniel J herry and Geraldine Thornberrv n
ecknowledged >( foregoing nortgage.
Witness o 2| senl the day and) year basy above writ!

My commission expires May 14, 1973. = . e ;
£ ~-’ ,“l";: .;-,.-“‘" :,‘ i
T e T
. ToaFapt
This form may be wsed as the security instre- . S D

mest in conmection with mortgages to be inswred
wader Sections 203 and 222 and in connection
with “individual ages’
Sections 213,
National Housing Act.

' to be insured wnder

220, 221, 233, 809 end 810 of the S T

STATE OF INDIANA
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