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Gary National Bank RE AL ESTATE MORTGAGE

;?’ . O. Box 209 28410
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mortgage and warran: te Dﬁeummsrs ng described real estate

n _

in the State of Indiana, to-wi

, inty. it: )

- NOBOEERCEA
A T?p%“’*’?ﬁﬁ‘%ﬁﬁ?‘i“‘%‘%ﬁ?‘egg?f n
, an

lie Reco Laike:Caunty ddaty)r

Lots No. One (1) and Two (2) as marked and laid down

m th rded | Jenz! ition nd,

Lake County, Indiara, as the same appears of record

in Pl Book 29, Ps 71, in the Recorder's Office

of Lake mnty, Indiana, also known as 1 rd Street

. Hammond, inciana :
The mortgage is given to secure payment of one promissory note of n date herew; the terms of which are

d

o

incorporated herein by referencs the principal smount of $.0.2% G Jollars, executed by the
Mortgagee herein. pay:zble in 26 monthly instalments with interest precomputed and included therein and the

Mortgagors expressly a > to pay the sum of money adovw Sceurel

MORTCAGOR HEREBY ¥ To neitner commlit nor suffec wasie to bercominitted ot said pro y ep the improvements now
existing or hereafter erec th rtgaged properiy indured, as may be regaired from time to ¢ Lo nortgagee, against loss by
fire and other hazards, c - ontingencies, in Such amounts-and for such period as me £ y the mortgagee. in insur-
ance companies to be sej 3 tgagee and to maintain said insuvcance during the lif t ge, said insurance policies
to carry standard mortg: ] » of mortgagee herein'yand to Le heid and kept by 1 rein as 0 much additiopal
gecurity; that he will pa ¥ ssment3s tha® mayiybe ' levied or.assessed upo emises as the same shall
become due and payvable. %> 1 of the mortgagon herein to” provide and ry e to mortgagee herein, or
to pay sald taxes or ass: P by expressly ‘atitherizes said mortgas L0 rance and/or to pay such
taxes and assessments, a ¢ sums of money aavaticed 10T suUc 4 ps art of the debt hareby se-
cured and shzall draw like E i t said real estate ard that

the money advanced for such purpose suall vecome & part of the debt bereby secured aiad shnail draw a iike iaterest; that upon the payment
of such sealior lien(s) ur encumbrance(s) by said mortgagee, or in case mortgagee shall be compelled tc pay any taxes or assegsments, or
to furnish insurance, then and in either or all of such cases, said mortgagee shail have the right, at ita option, other claunes herein notwith-
atanding, to declare the entire debt secured hereby due and payable forthwith, without notice or demand, 2nd to proceed with the coliection
thereof by foreciosure of this mortgage or otiierwise, dMortgagor further agrees that upon defauilt of any of the covenants or conditions here-
in contained, or if any part of the debt secured hereby, either principal or interest, shall remain unpaid for thirty days after maturity, said
mortgagee may, at its option, declare the entire debt =secured hereby to be due and payable forthwith, without nctice or demand and proceed
with the collection thereof either by foreclosure of this mortgage or otherwise; provided, however, that the omission cof said mortgagee to so
exercise said option shall not be construed as & walver thereof and shall not preclude said mortgagee from exercising same for any subse-
quent default, and nothing but a written contract of the mortgagee shall be a wailver of said option. Any notice which might be required
by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor herein.

iT IS FURTHER AGREED geaerally that the mortgagee may at its election, advance and pay any sum of money that in its judgment may
be nmecesaary to perfect the title of said mortgaged premises in sald mortgagor or to preserve the security intended to be given by this mort-
xage, and any and all sums of money so advanced and paid shall be and they are hereby made a part of the mortgage debt and shall draw
s like interest, and may at any time or times In succession, without notice, extend the time of payment of the indebtedness hereby secured
to any person or persons then under obligation to pay such indebtedness, or affected by the lien heredoy created, upon auch tern:s os may be
sagreed upon by the mortgagee &and the pariy requesting the extension. The mortgagor expressly agrees to pay ihe sums of money abovs
secured and mortgagee's collection charge znd nitorney fees witLout relief from valuation and appraisement laws.

MORTGAGOR FURTHER AGREES In the event of foreclosure and sale of the premises mortgaged, that he will pry to tha mortgages &
sum of money equal to the reasonadble rental value of sald premises during his occupancy of the same after the !ssuance of the certificate

of sale unless redemption shall be made as provided by law.

IT I8 FURTHER AGREED that in case mortgagee herein shall be made a party to any suit filed in any court by reason of ltx Leing mort-
gagee herein, or is at any time called upon to defend said mortgage and its interest in and to sald property under the terms ctf said
mortgage, the mortgagor wiil pay unto the mortgagee all expense incurred dy said mortgagee, including a reasonable attorney fee, in €0
defending its interest in said property by reason of said mortgage, in protecting the lien thereof, or in protecting itself in said suit.

THE COVENANTS herein contained ghall bind, and the benefits and advantages shall inure to, the respective heirs, executors, administra-
tors. successors, and assigns of the parties hereto. Whenaver uzed, the singular number shall include the plural, the plural the singular,
and the use ¢f any gender shall include all genders. The interests of the parties herein i{s subject to all covenants, easements and restric-
ticne in the original recorded plat of the subdivision hereix: described.

IN WITNESS WHEREOQF, the said mortgagor(s) have hereunto set their hand(s) and geals this 15th day of
- Auvgust . . 1987 . .
Livoniegyy T i )
FILED FaR moncen ‘%j{

ANDREVW J.MiCEKKD |
STATE OF INDIANA, RECORDER V. e L e e
.= LT
_lake COUNTY,
Before me, the undersigned. a2 Notary Public in and for said County-and State, this 15th day of

dugust _______ i9 69 __ personally appeared ___ Barney Namovich and Martha Namovich

.

PR ket i e —

,sné ackaowledged the cxecution of iuc annexed Mortgage.

-'qu’...- —_—

..” WITNESS my hand and Notrizl Seal,

—-—

A irine E. By

S ‘;'ﬁ’f'l’hi; instrument prepared by 3 g :
LD-42 7~ 6786 Bernice E. Havens o b
7—J ~ Pauvl F. Guist, Vico--President; Gary National Bank TANICE E. HAVENE W

- idy Commission Expires Qctober N ¥971
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