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Gary National Bank RE AL ESTATE MORTGAGE

1

Ve

209 928409

INDENTURE WITNESSETH, that

Oran Ve e
mortgage and warrant .D%iﬁi@iﬁs ¥ 1g described real estate
n Lake . : '

Part of m QMA&'&. vnship 35 North,
Range & We 'PhiEeB'li’cﬁﬁien'teﬁctﬁéjeib"g  North of the
ast Qua nce est 160 feet along a line

ﬁl;e of said arter Section;

Southeast ,rner% d outtﬁ
which iz parallel g:ti

}lméy

thence )rth 75 feet; thence East 160 feet along a line which parallel to
the South line of said Section; to the East line of said quarter Section; thence
South 75 feet along the East line,of caid,quarter Sectien to the place of
beginning, except the East 40 feet thereof taken for| State Highway #53, (also
known as Broa 2v), in Lalke Count Indizna, also known as 6860-64
Broadway, Merrillville, Indiana.

The mortgage is given to secure the payment of one promissory note of even date herewith, the terms of which are

the principal amount of $ 18, 900.00 sllars, executed by the

incorporated herein by reference

in__84 = monthly instalments with interest precomputed and includad therein and the

to pay the sum of money ahyueR ecured.

Mortgagee herein, pay:
Mortgagors expressly a;

MORTGAGOR HERERY . Y. To neither commlit noil pulfer wasts to begeornmitted of sald prope L p the improvements now
existing or hereafter erec -] rigaged property insured, as-may be requirad frem time to tir ¥ regagee, agalinst loss by
fire and other hazards, cs Y sntingencles, in gsuch amounty and for such period as may e the mortgages, In insur-
ance companies to be sel¢ =) tgagee and to maintain’ z3td iasuramce during the life M ;, sald insurance policies
to carry standard mortga - of mortgagee herein and to be/held’'and kept by = ot in as s0 much additional
security; that he wili pa 1 ssments thatimayibe levied/or gesessed upon 24 nises as the same shall
become due and pajyable. e ! of the mortgagor herein to . provide and ¢ |#) to mortgagee herein, or

hy expressly @Wuthorizes' said mortgage nce and/or to pay such

20 pay said taxes or asse
taxes and asses:snients, af oo} aums of monev advanced for such o 't of the debt hereby se-
cured and shall draw like & b sald real estate and that

4 st v & like lnterest; that upcn the payment

5
& PalL 0L RNC QCUL ATy SeCurlel &L

the money advanced for su purpose >
of such senior lien(s) or encumbrance(s) by said mortgagee, or in case mortgagee shall be compelled to pay any taxes ¢r aosessments, or

to furnich insurance, then and in either or all ¢f 2uch cases, said mortgacee shall have the right, at ite optior, cther clauses herein notwith-
standing, to declare the entire debt secured hereby due and payable focrthwith, without notice or demang, and to proceed with the collection
thereof by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the covcnants or conditicns here-
in contained, or if any part of the debt secured hereby, either principal or interest, shall remain unpaid for thirty days after maturity, sald
mortgagee moy, at its option, declare the entire debt securcd hereby to be due and payable forthwith, without notice or demand and proceed
with the collection thercof either by foreclosure of this mortgage or otherwise; provided, however, that the omission of said mortgagee to so
exercise aaid option shall not be construed as a waiver therecf and shall not preclude said mortgagee from exercising same for any subse-
quent default, and nothing but a written contract of the mortgagea shall be a waiver of said option. Any notice which might be required
by and under the terms hereoci is hereby expressly walved by and on the part of the mortgagor herein.

IT IS FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in its judgment may
be necessary to perfect the title of said mortgaged premises in said mortgagor or to preserve the security intended to be given by this mort-
gage, and any and all sums of money so advanced and paid shall be and they are hereby made a part of the mortgage debt and shall drow
a like interest, and may at any time or times in succession, without notice, extend the time of payment of the indebtedness hereby secured
to any person or persoans then under obligation to pay such indebtedness, or affected by the lien hereby created, upon such terms as may be
agrecd vpon by the mortgagee and the party requesting the extengion. Tha mortgagor expressiy agrees to pay the sums of money atove
secured and mortgagee's collection charze and attorney fees witkoiuit relief from valuation and appraisement laws.

MORTGAGOR FURTHER AGEREES in the event of foreclosure and salc of the premlises morigaged, that bhe will pay to the monga.‘eo
sum of money equal to the reasonable rental value of said premises during his occupancy of the same after the issuance of the certificate

of sale unless redemption shall be made as provided by law.

IT IS FURTHER AGREED that in case mortgagee herein shall he made a party to any suit filed in any court by reason of ites dbeing mort-
gagee herein, or is at any time called upon to defend said mortgage and its Interest in and to said property under the termus of =aai
mortgage, the mortgagor will pay unto the mortgagee all expense incurred by sz2id mortgagee, including a reasonable attorney fee, in so
defending its interast in sai@ property by reason of said mortgage, in proiecting the lien thereof, or in protecting itself in said suit.

THE COVENANTS herein contained shell bind, and the benefits and advantages shall inure to, the respective heirs, executors, administra-
tors, successors, and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the =ingular,
and the use of any gender sbhall include 81! genders. The interusts of the parties herein is subject to all covenants, easements and restric-

ijons in the original recorded plat of the subdivision herein described.

IN WITNESS WHEREOF, the said mortgagor(s) bave hereunto set their hand(s) and seals this ___.lb__.___.16 day “.
o L s l:i ! né ,-._'.;: 9 69 ) it EPREEEN -
E:-{:fré Chzoent

Oren H. Rickard

- . Shirley G. Rickard

Lake COUNTY, - ' o . o

day of

B Befoﬂ me, the undersigned. a Notary Public in and for said County and State, this 16th
| . 19__69 _ persomally appearsd Qran H. Rickard and Shirle

- June

"iﬁ‘i',&?ﬂ'.tl‘z"“"" “"n\?
a{

G. Rickarad

e ‘ -

—— - -

and &cknowlecged the execution of the annexed Mortgage.
%z This imstriment prepered. by L...—Q...G\lthth y;

ssss

&smgass.,’fw mu:&a{wt‘“ Bank.

My Commtss.on Exptres Febn.ary 2. 1973
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