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| TH8 MORTGAGE, 1 Y D.19 63, SO
e i stvon Syt DGR QIR G ALS T R
; o ThlS Document is the property of g
the” it m Siecounty - - oogE L L&
P Lake Y the Lﬂ(etoq{,ﬂﬁ’&@@ﬂﬂdﬁ‘(ﬁemnd&rc 1 Mortgagor), = . {T E
L - . B e ®
and COLONIA: MORTGAGE COMPANY OF INDIANA, INC. | | L e
s & corporation organized =nd existi - the the SEate ¢ 'ndiana . GRS | _‘ 7 F’ _““’,'."'
2 (hereinafter calied Morig=gee), ’ ' B - e R T R gw ’
‘ ‘WrrNesseTH: That whereasithe Mortgagor i8 justly indebied to the Mortg noney horrowed in the ? ‘; .
principal sum of SIXTEEN THOUSAND FIVE HUNDRED AND NO/100-cec- - vcoccmcnan-. = ==~=Polinrs £
($ 16,500.00 ), as evidenecd by a ccrtain promissory note of even date herewith, the terms of which are r
incorporated herein by refereace, with interest from date at the rate of ven and one-half per centum B
5 (2.5 %) pcr apnum or the unpaid baldnce until paid, the saidiprincipal- and interest to be payable at the office Y
E of COLONIAL MORTGAGE COMPAHY OF INDIAWR, INC. bt |
¥ n Fort Way Indiana , or att z0ek| pihet/lace 2s the holder may desicnate in writing - i
i delivered or mailed to the Mortgagor, in mthy_iﬁma.L,nncmm ol NHE HUNDRED TWENTY-ONE and 94/100--- P ?
% Dollars ($ 721 94 ), commencing on the fifai/day of September 1960 , ard continuing on v
: the first day of each mc Nercafter until the prinzcipal and interesiiare fully paid, except f not sooner {
paid, the fina! payment tire indebtedness evidenced-therebyshall be duo and pay:! efiret day of !
] Augus t ! | | | | P
Now, TrEREFOLE, 2 "NESSETH: Thac dw Mongagor, in cop premizes, and i
* for the purpose of secu f ; 1 { b the teicor and
é effect of the s«id promissory note, above mentioned, and alse to secure th e taathful performance of all the covenants,
é conditions, supulatxons 'md agreements herem contained, does by these presents, morigage and warrant unto the
5 Mortgagee, ali of the {ollox ».mg._,—descnbeo property, situated in the Town ' ‘ ‘
of Schererville in the county of Lake 7 and
B State of Indiana, to wit: S F o .
' The South 122.5 feet of the North 762.19 feet of that

part of the Norheast % of the Northwest % of Section 9,
Township 35 North, Range g West of the 2nd Prxncxpal
Meridian, lying Easr of the land conveyed to the C.J. & S
Railroad in the Town of Schererville, Lake County, Indiana.

R gy o A A

O i
ofblorie 1 i
-

, - - ET272 00 timy-e .-
# S parppingt Pt T els
& LSO TG R
=}
‘: i::!“ ’r > ross 30V T4
;' - . ULL ,\! P ‘f;, 5:' 'i:
. UMD ¢ e a '
'; NN {:-L L . ': . :.; ‘:.-. B! :f§
‘ - AN\ R nLefnrnep -
L4
. L4 -
g -
3
k :
; L o8
: -~ together with all Lildrags or improvements now or hereafter thereon, and the hereditaments and appurtenances
i . . and all other rights thercunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
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i issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect apd retain the said’
i rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described houschold spplhiances, which are, and shall be
deemed to Le, fixtures and a part of the realty and are a portion of the security for the indebtedncss hereiz mentioned:
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"_;' :herrl:ort’gagor i’urther agrees that should
bf ««r : :)!‘ ths sum; secared’ heraby not
- guarantoeg ‘urder ths Servicerian'e. e

. Réz cjusfr.en{. Act of l°44 as axesded,
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CE L tificate of g ;‘ Bo8rs i
B Beutiones poriiox N’T .
3, S i'hereby,' s‘:all be :
;ﬁ; “Proof of sucn luc ¥ 4
g o Tnn Mowrmc ,
‘;’é& 3 'ﬂs is thc 9«.. - of: sajd premises in feo simple or such of‘--'- esta.te as s stated: hem;n. |

w

2 He will pay indet iness as prowdec  seid 0ot and th uortga ~ Priv exs 'rved toprepay;atﬁ-ﬂ

~ any time, without premium or fee, the entire indebtedness or any part thercof 0ot lees than the amount of ong:
instaliment, »x»xxx wx«xnh S IN0N0X % wtxxx S and in ac ce wit the amortlzation

%‘.;Sch%dkikg \"ln pay the ) [onoage 'S‘"tf“Sf‘ (under e t_é*fii:iis thls lst as herema. stated) together - e
| with; and in addition to, the montk payments under the ferms ,he‘ng >ecured hereb n the ﬁl‘at da) of Py
g each month untll tl aid n(, Ly paid: s e :

(a) A sum equa the ground rents |f any, next due, plus the premmms that will next bec |e due and payablﬂ -

~- om pohme ﬁre and other bazard insurance oy eiing: the: ‘mortgaged propcrty, plus taxes and assessmenta ;

s  ,- next -due on tha mortgagcd prope*ty (il da- ‘cstimatéd: bv the \iortgagee, and of whiget the Mm'tgagor 18: S
e not.xﬁed) Jess sll sums already paid thevelgi! divided byt ¢he-number of months o elaf before one‘month: L

" prior. to te when such: ground rints, [premivine, {exes: and assessments S \coinie dehnqm,nt

W&ﬁ}w}«nﬁxmmwmw&&‘ ,

Lsy
b F

| ﬁiéh sum held by Mortgagee in tmst to- pa} said ground ren* Y t.ax&, and
(b) Thc aggreg: X ’\v'ablé pursuam io'_is'eibba.fa”?g'raphf(é\ m%a now secured DR
, hereby : snzle pavinent each month, to be applicd Lt,emsm thc ordez' R

(I) ground rents, taxes, specml a.mcssments ﬁre and other huard msurance premxumr
(n) mterest on'the note secured: hereby, and’ Co R : o
(m) amorhzatmn of the pt .nclpal of said note

by

fAny deﬁcxenc.v in the amount. of such aggregate monthly payment, sba)l unlas made good b} the?.r
’ .Mc-rtgagor prior to the due date of the next such payment _eonstxtute ‘an event of defa.ult under. thxs RO
-mortgage As Mortgngee 8: option, - Mortgagor will pay & “late charge “not - exceedmg fom- per-i e
~© centum (4%) of ‘any. installment when paid- more: than fifteen (15) days~after the due date thereof SO
.. . ‘to cover t.hc exira expense involved ~1n,handhng dehnquem, payments, but'such “late’ chargo" shailfj L

. noi-bé payable out of the proceedc of any sale made to setisfy the indebtedsess securad }wreby,f = :

- ';3.:uans such procceds are- suﬂicnent to: dxscharge t.bo entu'e mdebtedness md all proper costs and‘.'- -

"e.xpenscs sccured: thereby. S o , ,

1. If th(, u«: al of tho nm'ments made by t:be Mortgagor umlot (4) of {- mraph :} preccmzw s!nlt exmed,
‘the amonut of paymcn'.s actnally made by the Mortgagee as trustee for gmunrl rents, taxcs or: .xssese,ments m‘f'f'- S
insurance prennums as the cuse may be, such’ excess'shall be cre(hted on zubsequent paj,menta to. be inade by -
the Morigagor for such items or, at \Iortfmgpe s optmn. as trustee. shall‘be. reﬁmded to Mortgagor. - Tf, how-~
... ever, such mont;h)v payments. shall not be sufficient to pay such -items’ \\hen thie same shall becomc due and'f'"
7 _payab]c, then ﬂw Mortnugor shall pay-to the Mortgagee as irustce any amomwit necessary to make: up",
‘the debmencv - Such paymenis - shail be: made wx"hm thuty (‘m) duys after written. 'mhce froin the ] Mortgagee:
cmt.mg the wmetst of the deﬁuvncy which ‘notice may be. given by rmul “[Fatany ting ‘the \Iortgngor s.nh;; -
tender to"the Mor !.f- aoen; in accordance 'ﬂh the provlsmnq of thc note s'ecumd lu.mbv full p'wmout of: thsﬁ_-*’,’f
entin‘,'inudut,dm‘“. represented: thereby, the Mor tgagee as trustee, qhal! 10 r‘oiuputl.;o- the amount "f sucL‘{ R
“indebtedness, credit te the account of the \Iortg‘wm any credit-balance remanu'!g under the. pron‘mna of- ( ...)é’f |
of pamomph 3 hereof. If there shall'be a défault under. any of the provisions of this mortguge resulting.inoa
public sale: of the I Femises covered herpb) or if ithe Mor* aagee: ar-qulms the proportv otherwxse nfter de‘ault.‘-;j_’_,j;
~the M ortgagee as lxus‘vo, shali apply, at the time of tho commencement of Qm,h p"or‘eed»i.zgq orait, th, time the}’;-”
‘property is otherwize acqui ired, the amount then remaining to:credit of M ortgagor under: (2)of p'u‘a raph;8
*preced ing as s er ucui on fhe mtez est accrued and unpand and thc balance to the pmna. lpal then remummg -unpald"

on snd note. ' . o _ , T ;.‘ (R IR R e

. 5 He will: pav 8!l taxes, assessments, watcr ratee and other: govemmcntal or mumcxpal charges, ﬁncs or |mpos’-"‘§
tions, except when payinent for all such items has thereiofore been' made.under (a) of paragraph- 3 hereof and in
default thereof the Mortgageo may pay t.he same;. md he wﬂl promptly delwer the ofﬁclal recexp*.s therefor to eazd T

Mortgagee.

o 6. He wx]l riot comrmt permxt or suffer waste, unpmrment or detenc*atxon of sdid property or. any pm: .
;.t.hereof and in the event: of the failure of the Mortgzagor to keep the buﬁdmgs and: other mpmvemonts now . ,

© or hereafter on said p*emlses in good repair, the \Iongagee may make such repairs as:may. reasonably be e E
. deemed necessary for the proper preservaticn thereof and. the siim so paid shall beai- icterest from date at the - &
.- rate provided for in- the principal mdebt.edness, sh&ll be pa) able thxrt.y (30) days a.fber demmd amd shan ba

| fully secured by tlns mortg&ge. o R A .__j,»....,:—__j C T A T
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SiE 7. He will co: ;tmuously maintain hazard insurance, of such type or typea and amounts as Mortgngeo ) =
N may from time tc time require, oun the improvements now or hcreafter on said premises, and except when B
;R : payment for all such premiums has theretofore been made under (a) of paragmph 3 hereof, he will pay prompt- S
ST ly when due any | e. Al insurance N i
o SR S shall be carried in Morzgagee and me fieles ang f shall ho keld by Yo
& » . Mortgegee and ha i B 018.. ble to the Mort- g

© gegee. In eveut ¢ zapgor will gave nnmedxate notice by mail t¢ Mor Mortgagee mey S

Eot make proof of loss ﬁ@gﬁ‘ ﬁi‘\)ﬁ‘igi an‘l‘& g cerned is hershy 5 e

: ! autliorized and dir nt for suc o Mortgagor end e

P Mortgagse jointly by rigagee at ils op- - e

el tion either to the ! mﬁl@d@iﬁ&nﬂi@ﬁ%ﬁm@?mgm gn ‘epair of the property & .
EE ¥ damsaged. In even forwlosthé thisfaert€aigeaer): eR@@m'&em!c to the worigaged property in .y
: extinguishment of th« indebtedness secured kereby, all right, title and interest of the Mortgagorinand toany ~ ~ g ~7..§,§
S insurance policies tLen in force shall pass to the purchaser cr grantee. T f- “u
%,g ; 8. In case procesding: to foreclose this mortgage are instituted, any sums necesssrily expended for the 3 . “;f“‘
B § econtinuation of the abstract of title to the above-described real tate, together with interest thereon at the e _"‘-
Lo rate provided for in the prineip debtedne-s, shall become a purt of the debt secured by this mortgage and A
2} : shall be collectible 2= such. - , 5
i i 8. Upon the request of ortgages, the Mortgagc i‘execute nnd deliver a supplementeal note or '{
e notes for the sum ¢r sums advanced by the Morigagee for the alteration, modernization, improvement, maic- . #e -
5 -7 tensance, or repair of said premises, for taxes or asscatwrniasgeinst the same and for any other purpose suthor- - gff"f‘ "X
g { ized hereunder. Sxid note or notes shall be seghred-herely ‘on a parity with and as (ully as if the advance e T
s % evidenced thereby wes sluded in the note fiygtriescribedioboye. Said supplementa! note or notes shall bear %t
T interest at the rat vided for in the pringipslindebtednesdgnd shell be payubles proximately equal g:"
T monthly payments % period as may be-agreed upon by the creditor and deliie ing to agree on the o3
;’f , maturity, the who wm or sums so kdvanced with interest thereon t rovided for in the . 7.
% i _principsl mdebted' due and payabls thiri= (30) dayvs after demand itor. In po even¥ Lob
’; o “‘shall the maturity Ithe ultimate nYeburitiy\ oi'the note first des | o R SN
- 7 : 3
; s 10. If the procecds of the loan made by the Morigagee (o the Mortgagor, the repayinent of which is hereby Breicncsomon
i secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly ‘
3 to pay off, discliarge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
Y or any part tlicreof, thea the ’\Iortgagec shal‘ be subrogated to any q.ddltlonnl security held by the holder of- such
- lien or encumhbirarce. 4 )
L g 11. If auy default be made in the paymcent of the installments provxded for in paragraph 3 bereof, or in the
i performance of any otiier covenant in this morigage or in the note secured hereby, when the same is pavable or the
£ time of pcrformance bas arrived, as above provided, then all the remainder of the aforesaid principal sums with all
: arrearages of interest, and summs payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
K beeome immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, arything hercinbefure:
SR or in said notc contained to the contrary notmthstandmg, and any failure to exercise said option shall not conshtute
3 ‘: 8 waiver of the righi to exercise the same in the event of any suhmqucnt. defau!t.
10
| :?; ‘ : la If proceedings to foreclose this mortgage be msututed the Mortgagee may apply for the appointment of a
E $ receiver (and the Mortgagor hereby consents to the eppointment of a receiver if there has been any default in the
¢ f performance of any of the conditions of this mortzage), and such receiver is hercby authorized to take possession
3 of the real estate above described, collcet any rental, accrued, or to acerue, whether in moncy or kind, for the use or
3« occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof ,
E receive the rents, incore and profits therefrom, and hold the proceeds subject to the orders of the eourt, or the judge g
' i . thereof, for the bebefii of the Mortgagee, p(ndmg the final decree in said proceedings, snd during apy pering allowed: ®
o by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespeciive of v
-3 3 ihe value of the 1origaged property or its adequacy to secure or discharge the indebtedness due or to become due. T
e T or the solveney of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee e -
P is also expressly given the right to take posscssion of and bold ihe mortgaged premises with or without process of = _ -g~
law and colieet the rents and profits therefrom, applying the same to the charges and payments due under the I
£ eonditions of the mortgage so long as a defzault shall continue, and suck taking possession sball in no way waive the K
: . right of the Morigagee to foreclose this mortgage because of a default. S e . f«;‘;‘.‘« ,
; ’ 13 No sale of the premmcc hereb) mortgaged BO forbearanc-e on the part of the Mortgagoe or iis \ssxgns an3 P
4 = no exiension of the time for the payment of the debt hcreby secured given by the Mortgagee or its assigns shall A
§ : operate to release, discharge, modify, change or affect the original Lubility of ihe Mortgagor berein either in whole ;
P or in part, nor shail the full force and effect of this instruroent be altered thereby. g
-:‘.: ‘ ‘ gv i
T 14. Any person, firm or corporation taking a junior mortgage, or c.}x lien, upon eaid real estate, shall take £
§ the aaid licn subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured’ ’*‘:
: without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing lt‘l pnon o
z over sny such junior hcn. ? '_
4 15 in the event the property pledged by this instrument is sold under foreclosure and the proceedr are insufficient
; to pay the total mdebtednees evidenced and secured by this instrument the Mortgagee will be entitled to a deﬁczency
¥ Judzment.
3
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STATE OF INDIANA,

COUNTY OF

Before me, the undersigned, ~ R
Lake

of

day of July

La ke

. containe
09, sucee
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Tius Document is the

‘iﬁgﬁ thebeﬁw

plural the singular; the use of any gcndcr shall include all genders, and
¢ of the indebteduneas herehv mcured or «ny trunsferee thareof wheth

- 0 E

aid Morty
day of July

or has her:

LT

| Notice of the exercise of any option grented to the Mortgagee herein, or in the note secured hereby, is not.
- required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
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ver used, th
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obert J. Elwood =~

» -.La‘,-py Hevon Smith

County of the. Stste of Indiana, on this

husband and wi

acknowledged the execution of the foregoing mortgage.
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nents executed in
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-

he respectwc heu's.

\gular number shall.

' term “Mortgages”
by operaticn of law

of ‘Colonial Mortgage Company
of 1nd1ana Inc.

, 19 63 , personally appeared Larry Devon .,muh and Sadie L Smith,
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