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Mwm's TITLE INSURANCE CORPORATE 3

209 S. MAIN STREET
CROWN POINT, IND. 46307

i MORTGAGE " "%
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'ﬁusf MORTG B 0 Cu Hogliti

JERRY 1} s AND BEVERLY J. SON, HU BAI\ N

Mge o - NOT OFFICIAL!

(hereinafter with tl 'If admuust'ato:s, apd a gns called the. mo:tga
. FIRST BANK AND mus'r d%%ilxsélénsogn BEmPrmP

a corporation organized and ex:stx‘ﬁ-!lls Qu%t;’sgg of J;ana

(hevainafter with its successors and assigns called the mortgagee),
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WITNESSETH: ‘hat whereas the morigagor is justly indebiled to the igagee for money 4_bortqvif¢d.i'n=;'tﬁ‘"e‘i "
 principal sum of ELEVEN THOUSAND SIX HUNDRED AND NO/10Q0===----===--2-=---------- Dollers
- ($ 11, 600.00--+--~-), as evidenced by a certain promissory note of even date het ith, d ‘erms of which are
incorporated herein by reference, interest from date at the rate of Seven and Cne ‘Ha] coessssiroe
Rt L L LT per centum (' 7% %) per annum on the unpaid ‘lance unnl pa t'hés"éid;' ﬁgiiigipgl_ '
and interest to be payable at the office of Co. ix Waterfield Corpor. Lon - . e
h o ' : in ":';- S« h Bend o '.f. e “;f
Incdiana - , or at such other place as. t!'xe hoider may desxgnate in wut:m n monthl) install- ~ .0
ments of Fighty e and 20/100 --‘--—-----;\-r_A_t-rrm------------’-"-~--*"'-' =====-=Dollars - *
($ 8).20-~-=---~ ), commencing on the fl!§* o *ﬁ RS ‘Steptember -, 1969 , on the first day of L
each month thereafi:r i1 the principal and mte‘tégl are fully pfqid except that. the fmal weat of the entire in-
debtedness eviderced the . if not sooner paﬁ s"nall be due and ?ayable on the. fxrst c ugust, 19929.
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_ NOW, THEREI 1S INDENTURE WI:TNI‘ SS., H: That tfae mortgagor, in cor .} df‘ﬁte*pzen‘isés
and for the purpose the nayment of tr;e money .a\"oresaxd and - mteres f g tc the tencs and.
effect of the seid S, cve mentxoﬁpd# aﬂq Waﬂso {9 secure the« uh e of alf the cove-
nants, conditions, ¢ R ents herein’ cﬁmmmiéﬂ does by th £ . and warrant unto
the mortgagee, all : t City s
of Gary 1n the County of Lake and State of m_cm.na,'_'tq wite.
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UE}"“,‘: J'\"!u

1
3

Lot 68, Aetna Manor Third Subdivision, in the Cz.t:y of Gary
as shown in Plat Book 29, page 74, 1n Lake County, Indlana
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mcludmg all buildings and improvements thereon (or that may hereafter be erected t! ereon); topether with the here-
- ditaments and appurtenances and all other rights thereunto belonging, ot in anywise now or berea;ter appertaining,
- and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and 3ll plumbing,

heating and lighting fixtures, and equi pment now or herea‘ter attached to or used in '-o'mecbon with sa‘d pzemxses
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AND: THE MO}

1. That he wil rovided he is the dwner of
said premises in fe Db@ ﬁiéﬁm ual to'one. or more

monthlv payments . p hat are next due on the note, on the fxrs 1y t prior to maturity; -

ﬁgmmmﬁ
- prior to prepaymeit

M st thirty (30) days
M ¢ ty and at that time

it is insured under : e National Hou ui%ﬁlbe wxl to e mo; nsurancg_ptemzum
charge of oae per cent It %lenfi vent shall the adjusted

premium exceed the aggregate amount o:p ﬂm mmﬁfq payable e mortgage Nad con-
tinued to be insured uatil maturn% m‘ :‘Bg gee upon its obligation tosthe Sec-

retary of Housing 3| Urban Development on account of. mortgage insurance.

-

2 That. in otder more fully to protect the security of this mortgage;: f“ will 'pay to the lortgagee. togethet

with, and in addition 19, the monthly payments ler the te of note secured hereby, op the first day of each.‘
‘month until. the said note is fully paid, the follo 1g sums: N ‘ : o
{a} An smount icient srovide the holder hereof with funds to the pext'mortgage insurance pten:ium if this in-
- - strument and the note = ! hereby are ured, or = monthly rge . (is mortgupe insurance pre!nin.m) if
they are hel ¢ the Secretary of Housing and Urban Development, follow o
) @ If and long as said notc of even date and thiz instrument are inscred or are reinsurcd under the: ptovxsions
: SR of the National Housing /, #n amourt sufficient to accurmulate in the hands of the ho!der one (1Y month’ peior
) . to its :» date : mortgage insarance pres 2 der to provide such holdcx th:funds to.pay sgcj«.:
premit o .the Secietary of Housing Urban Devex\. nte pursuant the National Hc ng-Act, a’s:amended e

and aj cahle Rcgulations thereunder; nr

01) If end long as said note of ever date snd mm m%tmment are held by the Secretary of ms:ng -and Urban De- g

e AT v.etop;\ » @onthly chafge (in lieu of monuag‘ uxmsnnce ‘premium) whnch “shall ? . an amount equal to
. e oné-ti "1/12) of one-half (4) per céantim of the. uwrage outstanding baiaace due 6 aote computed wuho :
i ' © out taking accaunt delinqueancics Dy"prepayments; : : : : =

(b) A sum equal g 'd rents, if any, nexidue, plus the premiimsa that will next bece ol p‘__l‘y"l‘ble-'qn poli_éfies'- o
‘of tire and o g surance covering the mc:tgaged-property; plus tayes and = 34 =xt due on the mort-
gaged prope ! ted by the mortgegea) iesa ati cums afteady paid ther: o't re aumber of maaths
. to elapse be ¢ lor to the date'when such grovad ronts, premium: x smeata will Fecome
) delinquent, . > I by mortgagee in trist-to pay said greund ren 4 and specul TEEES8.
_ ments; and \ S ' -
{c) All payment preceding subiattions' 'of this para ) o be made under the
note secure te the i the agg : € ' the mortga"orgach.
morth in a s 14 243 rth:

monthly charge (in lieu of mortgage insurance premium), as the cese may be; : ,
(IT) ground rentse, taxes, special assessments, fire and other haz&rd insurance premiums; S
. (AlI} interest on the note secured hereby; and :

(IV) emortization of the principal of said note. ' - ‘ o o e

Any deficicncy ‘in the amount of such aggregate monthly payment shah, uniess made good by the mortgszor prior to

the due date of the next such payment, coustitute an event of défzault under’ this wmortgage deed. ln the event that

any payment shell become overdue for a penod in excess of fifteen (15) days, the mortgago' agrees to pay 2 lgte
charge®’ of two cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar {$1) so OVG(’de. for the putposc
of defnymg the expense incident to handhng the de'mquent pavment.

3. That if the total of the payments made by the mortgagor under (5} of paragtaph 2 pr@uadmg shall excecd the
amount of payments actually made by the mortgagee for ground tents, taxes cr assessments-or insurance preminms,
zs the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgdgot If, however, the monthly payments made by the .mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments. and insurance premiums, as the case may be, when the
same shall become due and payable, then the mongagor shall pay to the mortgagee any amount necessary to make

-up the deficiency on ot before the date when payment of such ground rents, taxes, assessments or insuraace pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provxsxons a

of the note secured hereby, full payment of the entire indebtedness tepresented thereby, the mortgagee shali,

- computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under t‘w

provisions of (a) of paragraph 2 hereof which the mortgagce has not become otligated to pay to the Sc(:’etory of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
of paragraph 2 heweof. If there shall be a default under any of the _provisioas of this mortgage resulting in-a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otheiwise after defavit, the mogt= .-
gugee shall apply, at the time of the commencement of such proceedings or at the time the property is o:hexwxse 7

acquired, the balance then remaining in the funds accumalaled under ) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust sny payments "J‘l!"b shall
have been made under (o) of said paragraph. ' :

4. That he v.dl pay all taxes, assessments, water rates and other- govemmental or mumcxpal charg% fmes or

impositions; for which provision has not been made hereinbefore, and in default thereof the mertgagee may pay the

same; and that he w;‘.l promptly deliver the official receipts therefet to the said mortgagee.
5. That he will take teasonable care of the- mortgaged premises, and the buxldmgs therecn, end will mamtam
the samc in as good tepair.and condition as at the original date of this mortgage ozdmaty depreciation excepted;

and that he wiil commit or permit no waste, and do no act which would unduly unpau or deprecxate the value. of the -

property as security.

6. That he will keep the improvements now exxstmg or hereafter erected on the mortgaged propetcty,. msu:cd as

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and: contin-

gencies in such amounts and for such periods as may be reqmred ty mortgagee, and will pay promptly, when.._'»'

due, any premiums on suca insurance for payment of which provision has not been made herembefor - All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable. to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor,- and each insurance company concemed is hereby autho,xzed and directed to make-

(¢ premium charges under the contract of insurance thh ‘the Secreta-y of Housmg and Urbea Develop:rent or- .
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of-the exercise of any option granted to the mortgagee herein, or in the note secured, hereby. is not required to be

.!».".. ..

Bwithlinterest thereon at the rate

veals, asscssmenis, fire and other hazard i id mort: insurance it the evea .-_‘the fax_!n.:e of the
mortgago: to keep the buildings onsaid premises snd those to be erected on said premisas, or improvements-there-
on, in good repair, suid moit ge'e may pay such taxes, assessments, mortgage and hazard i irance, make such o
repairs as in its discretion it v deem necessary properiy to preserve the property and any sums sopéid'shaﬂ

be a further lien on such premises under this mc ;__age. payable forthwith, with intcrest at 'tfn ite set férth" in c}ig".

note secured hereby il paid.

9. That should procecds of the loan made by the rtgagee (0. thé ,ixfglajgar, the repayment of ﬁbich':is

hereby secured, or any part the 3T any amo paid out ¢ nced by the mortgagee, be used directly or in-

- directly to pay off, charge, or satisfy, in whole or in part, any prior lien ot encumbrance npon said premises
- above described, or any part thereof, then the mo:tgagee chall be subrogated to any addxt' I"security held by

the holder of such lies encumbrance. R : , . /S et i
- 10. That should any fault -be -made in .the pe yment of the wa!allments provided fc paragraph 2 hereof, or

in t!_!é, petformance o o - covenant in this mortg,age oi-in the note secured hereby, w! e same is payable

‘ot the time of perfor xs arrived, as abova provided, then all the tem.mder of th 1id principul sums
- with: all arrearages ! sums payable ;'.xrsuant to the provisions h £ the optivn of scid
 mortgagee, become | ayable, and the nortgageé shall have the ri t 1is mortgage, any-

thing hereinbefore o antained to the ‘contiacy, notwithstanding, an exercise said op-.

tion shall not consti g 1T t0 EXCICISE e sanic at any & o

11. That should procecdings to forec] ose this moitgage be instituted, the mortgagee may _,,ly for. the appomt— -

ment of a receiver (and.the. mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the perfoimance of any of the conditions of this morigage), and such receiver is hereby autherized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money Or kind,

for the use or occupancy of said premises by any person, firm or corporation, ot may let or lease said premises or
 eny part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject: to the orders of
the court, or the judge thereof, for the venefit of the mortgagee, pending the final decree in said proceedings, and -

during any period-allowed by law for the tedemptxon {from any sale ordered in said cause, and'said receiver may be
appointed itrespective of the value of the mortgaged property or its adequacy to secure or dxscharge ‘the indebted-
ness due or to become due or the solvency of the mortgagors.  In the event of a default in any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mdrtgaged'

premises with or without process of law and collect the rents and prcfits therefrom, applymg the same to the

charges and paymenis due under the conditions of the mortgage so long as a default shall contmue and such tak-

ing possession shall in no way waive the right of the mortgagee to foreclose thxs mortgage because of z default.
12. No szfe of the premises hereby mortgaged and no forbearance on the part ef the mortgagee or xts assigns.
and nc extension of the time for the payment of the debt hereby secured- given by the mortgagee or its assigns shail

operate to release, d:scbarge modify, change or affect the orxgm& habxhty of the mortgagor hetem elther in wholc.
or in part, :

13. That any person, firm or corporation taking a junior mortgage, or other Iein‘ upon said real estate, shall '

payment for such loss directly to mortgagee instead of to mortgagor and mortcapee jointly, and the. iqsq}aﬁcé pro-
ceeds, or any part t it A the indebtediéss -

hereby secured cr to ) tt O[0! m; is R f this mortgage or
other transfer of titl mb ' m ! indeble hereby, all zight,
title and interest of y !\' ’ > the purchaser or
onte. “NO'T OFFICIAL! A

7. That in case e : to foreclose this mortgage are msututed aay sums . ’ gxbended_-for‘_t_b'e

 continuation of the abstr Snm&ﬂ:tiﬁﬁ .
- set forth in the note s¢cured hereby, yshal me g-parnt of securedgsb
e ost s KReTare C’oun%ydﬂecorgié’r.

8 That if defaul! be made in the paymnnt of any of the installments: provnded foring ngraph 2 hexeof for_' |

is mortg.. and s‘\all be collect— e

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebiedne<s he:eby se- - N

cured without obtsining the consent of- the ho.der of said junior lien and without‘the hen of this mor*gage lo mg-
its priority cver aay such Jumor lien. e ' h

14. Thai in the eveat the property pledged by this instrument is sold under foreclosure and the ptdceeds are -
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be enutled -

to a deficiency judgment.

15. The morigagor further agrees that should thxs morigage and the note secured hereby not be eligilbié for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement cf any officer

of the Department cf Housing and Urban Development or authorized ageunt of the Secretary of Housing and Usban |
-Development dsted subsequent to the

8 mos. time from the date of this mortgage, declmmg to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of !he
note may. at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured heteb} are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrurment

which imposes a restriction upon the sale or. occupancy of the mortgaged property on the bacis of race, color, or
creed.

It is specifically agreed that time is of the essence of this coatract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

given. All sums payable herein shall be without relief from valuatxon and appraisement laws and with reasonable
attomey s fees. |

T e N ST T R T e aaeichm Ty LA Ao i i D aay
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Upon any violatica of this undertakmg, the mortgagee may, at its option, declare the unpaid balance of
" the debt secured’ hereby mmedxakely due and payable.

PSS

2oahy by

§

R

.
%

g it 2
v

‘l"l ' B ;. . . el
4 A ) W ey ‘ ‘-

il

[1S¢

: ’ﬁ*&*ﬁ;‘:‘:ﬁ@f 2

»

¥

B
Yie ge" b ]
‘s e
¥

o
,
i

[

"“\"\.‘X

ol
'

»
v S




S S R e Ay L T B S B L R PR VRN VRN S50 &y B 7T WA A SN AN Lt hebagend

5‘
2

' L Kg, e Ve s g . "':__ o . . R ) - .. R, . s
Tm“ k‘\ "C‘ Yoy L 19( t »"‘.’.?-‘ft'!l“d‘-‘i L N ] (I 2 T A G O, SR F V) ll’"M"""Nv!‘lvwam,‘,n AR BN l!}NK.‘V“H."‘pQ*‘iﬂy}:)} 'Lt .Y&':(fl', ¢

'

e
By

VP
SR

TR IR

IN WITNESS WHI - said mortgagor has hereunto set

- this = 8th TH&SYDociifﬁent is the rope

- - The form of this instrument was prepared by the Office of the General C nsél of the De tment of ngs’ing |
~ and Urban Developme and\the material in the blank space in the fosm was inserted by or under the direction.of

-+ ..~ Susan E. ‘Thoiupsori '

sTatE of moanA.. G SNERGFSEE
COUNTY OF LAK - ERE nesy 48

Zv

of . July o ally appeared Jex ty !\ay Thompson at ~ Thompson, -
acpﬂo‘“’ledged the CERCCUWGH G wic ACICgLL g oligage- ) ~'~_
Witness my Ha*ld and official seal the day and year last above written.

-

)
b
-
o
L W3
By
LY

j - . Notary (Officiliie) pdblic
SRR ROV o - Ben E. Soltz B "

- E . R LT . S

_ in LR é???hmber 469-‘lﬂff 5 B the execution of thls
- Mortgage by RRZ&EQX;THO $HR~<and B VERLY J. THOMPSON, husband and w1fe,
1s assented to and app‘i"d‘iredu.g:hls /; day of July, 1969. ' T

JUDGE,rLaKe §g§€f10r Court Room #4 | B

-1 This form may be used as the security instru- : , e _

ment in connection with mertguges to be insured : R o '
under Sections 203 and 222, and in conoection o I '
with “*individual mortgages’’ to be insured under ' S

Sections 213, 220, 221, 233, 809 and 810 of the o - .". I ’.:j:,

County,

N
“

County, Indisna -

M., and m‘corded:in
_ at pages

4

Mortgage
T0

PR R

1

Received for record t/u'q
o’clock
Record -,

e

STATE OF INDIANA
LoaAn No.

a

Morlgag

of the records of -
_Indiana. '

‘ ‘Recorder of

S

(('  The covenants } 3 tnd, and the benefits and Mdvanisg y, the respectwe
- heirs, executors, adn ol DMM&MS&Q N\ he singular aum-
ber shall include the Nb@n)iya :jdrfﬁef ql niex h ' is iders.

d seal 8

Before me, the < T iRenF. Sulez | . e official
of Lake “ounty of the State of.ladisaa, on this - day

- . and

National Housing Act. . T L AR
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