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M 270 ¢t 'zw_(,q.;;i-,‘- OF CHICAGD THILE INLURAN aSecurin‘Fe(:ieral Savings and Loan Association

of Lake County
4518 Indianapolis Boutevard

572747 BB
2. {QQI REAL ESTATE MORTGAGE East Chicago, Indisna 46312 |

_Documentis ..
This Document is the property of .
. the Lake County Recorder! -~ . -

» . lake
SECURITY FEDERAL SAVING!
Indicna, heteinofter seferzed

Ecs: Chicago, Lake Ceunty,
—_— M . Indana, to-wit

Lot Thirty-ei S8 Block NineW(O) . TARRYTONN SECO}

SUBDIVISION, id thelCity or Gary, ms/shown im Plat Book 30, Page 86,

) ]
in Lake County, Indiana
- d
R 4
- S STEOF nsiar
: ) LAZE Sagh e Ty "
FILED ez o7 on0

. 1
- - . I \» BE

-

TOGETHER. with ali tie buildings and improvements now or hereciler erected thereon, including ali gas aad electric -fixtures, plumbing apparatus,
motors, boilers, furnaces, ranges. refrigesators, and all apparatus and fixtures of every kind, whether-used for the purpose of supplying or distributing
beat, refrigeration, light. water, air. power, or otherwise, including screcns. window shcdes. ttorm doors and windows, oud floor coverings, now in or
which hereafter moy be placed in any building or improvement now or hereafter upon said property. together with all the estate, 1ight, title and interest
of said Mortgagar in and to said property and the rents, issues and profits thereof which are hereby pledged. assigned. tranifersed end sct over unto
the Mortgagee, including oll the rents, issues and profits now due cr-which may hereafier become due under or by virtue of any lease, whether
written or verbal, or any agreement for the use or octupancy of said propernty, cr any part or parts thereof, which may hcve been heretofore. or may
be hereafter. made or agreed to. or which may be made and agreed to by the Mortgagee 'under the power hereiz granted to it. it being ths iateation
hereby to establish ar absolute transfer and cssignment to the Mortgagee of all such leases and agreements and all the avails thereunde:, and such
rents, issuez and profits shall be applied first to the poyment of all costs and expenses cl acting under such assignment, and second 1o the payment of

any indebtedness then due ond secured hereby or incurred hereunder.

This mortgage is given to securs the pexformance of the provisions hereo! ond the payment of .a cerlaia cbhllgation 'Yld.nc od by c— ° ,
NINE THOUSAND AND NO/100 = = = = = = = = = = = 2 = oa

_9,000.00 ) pollars, executed by the Mortgagors and payable to the order of Mortgages on or befote_ 144 “on ths

. - 7 » ( 12 ) years aftor date. with inteiast thcreon as provided
in said note, said principal and interest being paycbie at the main office of the Mcrigagee in the City ot East Chicago. Indiana, in rogular monthly

instaliments of _ NINETY SIX AND 20/10Q0 = = = = = = = = = = = = o = = = = = = = = .«  96.20
Dollars. each. payable on or beifcre the 18t day of each calendar month hereaftor, all of which indebtedness ths Mongogors severally
promise and agree to pay tc the crder of the Morigagee. ail without relief from valuation and appraisement laws and with gttorney's fees. ‘
This mortgage shall zecure the pavment of any additional noies or loans made by the mongagee to the mortgagors ot ony time hereciter for the
purpose of paying taxes, insurance premiums, making repcairs or alterations, or any other purpose within the discretion of the mo;tgagea." Provided Only,
taat the aggregate of the principal aount of the irdebiedness socured theieby chall at no iime exceed the original amount theieof: '

note of evenr date harewith for the principal sum'of

THE UNDERSIGNED AS MORIGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VENDEES AND ASSIGNS

FURTHER COVENANT AND AGREE AS FOLLOWS:

. 1. Tre Mortgago:s wiil keerF the buildings, ilimmprovemen's, ond fixtures upon =cid real estate -insured aginst loss e.: damage by tir Hghemin
windstorms and explesloas in @ compsny or cumpanies d7s ﬁxated by cor sctisiactory 1o the halder of the said nqoto, during oxisbr?; otttho .c:;bxq:a'u'bqy'.
- -~ - e - -

scured, for ot tocst . TEN THOUSAND AND NOJ100 - - - -"o 0 o 07 J7C7 o OF 290 PO Tiong siniares,

Dollrxrs against sach of the scid hazards end il licies providing such insuzcnce shall constantiy be assigned, pledged 4 de s g -
gqagees, or -ic the holder cf said note to seltls and compromise all loss clcims on all such poii:iss‘f to dé:na?:d.. xcc’;xveqmdem?;}?gf’glxt?nc‘a?g.tm;
able thersunder and to opply the =ame tcward the payment of said note, and in the event of foreclosure sale hersundar or cthar convayance of the
scid recl estats, the Morigagee shall have power to cssign such !nsurance pclicies to the puichaser. If Mcortgogors shail ever 31! ts daelivar to Che
Mortgagee a sulficlent renewal poiicy at leaat fiisen days before any policy shall erpire, ther the ‘Mcrigagee may order such tegulred new policy and

chauge the premtum therezf to Morigagors.

2. Ths Mortycqgors agres to pay cli ond singuicr the ftazes, cssessments, levies and .onmmbrdncol of eve nature, heretofors. or h .:
assesred against the above described rec! esicis before they become delingquent: and if the acme be rot promptly przid befote they teccme do!!::;.?ozx:!f
the Mortgagee or s representGiives may ai ony tirme pIy the scme and the oflicial receipts therefcrs ghall be conclusive evidence of the vaiydity cad
amounts of taxes arnd ocssessments sc paid. T =

. 3. To keep the scid rproperty in good repair ond an;‘ protected from the elsmants and Y undsr constr\:éucn to complete the same, fo = 1t
ot permit no waste therecn and to do or permit no gct by which the property hersby conveyed shall become less wvgluable: "'n:)t to remove or -::nr:!:
semoval of ary buildings or other improvements, or fixtures of aay kind from the said emises o consTuct any new improvements. additions © o
structural changes in the present buildings therson withoui the writien consent of the igacee. and that no fixwures will be inetalled subjec:

wvendcr's len or other lien.

4. In order to provide for the pay:aent of taxes, assessments, insurance premiums. and cther annual charges upon the property securing tixis indeb!-
odness, the Mortgagsors promise (0 pay manthly to the Mortgagee, in addition !0 the cbove payments, a sum estima‘ed to be equivclent {0 cne-twelfth of such
items, which payments may, at the opticn ¢f the Mzrigagee, (2} te held by 1t and commingled with other such funds or iis own funds for the poyment of
such items; {b) te carried in < share aczount and wimndgzawa by it to pay such items; or {c) be credited to the unpcid bziance of the said indebtedness as
received, provided that the Morigagee covances upon this obligotion sums sulf:cient to pay said itemis as the samie accrue and becormie akle. If the =mount
estimated to be sufficient 10 pay the said items is not sulficient, Morigagoer promises to pay the dillerence upon demand. !t such sums ave neld or casried in a
ahar;u ?hcccu‘r::. tihe same are hereby pledgsd to jurther ‘secure this indebledness. The Morigagee is authorized to poy scd items os charged or billed with-
out further inquiry. : :

S. If scid Mariqagce or {is succesicrs in interezt shall ot any time be made a party to any ruit or proceedings affecting or quesldcning the
titls to or possezsion of or this llen on the eaid recl estcte or cny improvements or f{iztures thereon, e Mortgagors agree to pay all court sosts and
lec‘: and . a reasonable atiorney’s fee incured by the Morigages in such proceedings and the lien of this Mortgage shali secure the poymesz? thereof

6. I at Aimr tdme cll or any on of tho above described mortgage property shall be ‘!akan, or damaged by condemnation ”g;oc-odbq-
wander the power of eminent domatin, all compensation gwarded shall be pcid directly to the Mosigages and applied on the indebtedness he. secused,

7. Upon kilure of the Mortgagors o do sc the Morigagee maoy pQy tazes, Gsssisments, insurance premiums, for aecessary rapairs end fo-
otherwise protecting and preservizg !fs security and cll advances so made rhall at once be due the Mortgagee in addition 1o the ar payments
required by said note and shall bear interest ot the rate provided in said note, payable monthly, &om the date of advcmosment unil pzid and all
advar.ces o0 made shall be included as additional amounts secured by this fnstrument. . : ' ’

T - .
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8. To exercise due diligence in the operction, management and’ occupauon of sald real estate and the improvements therecn, and net to commit - .’
wasle or allow the same tc be committed on said premises; and to keej scid recl estatc and the improvements thereon in their preseat condition and repair, s
normal cnd ordinary depreciaticn excupted, and not to commit or permit to be committed on said premises any illegal or inimoral acts. - -
9. SAID MORTGAGED PREMISES SHALL NOT FE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE- MORTGAGZE AND NO CON. :
TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN. MORTGAGE OR OTHER- & o~
WISE ENCUMBER THE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. ﬂ' WRITTEN CONSENT IS NOT OBTAINED RY THE PO
MORTGAGOR, THE INTEREST RATE WILL BE INCREASED TO EIGHT (8% ) PERCENT. o
10. No failure on the pari of the Morigogee 1o exercize any of its rights hereunder for deicmlts or breachés of covenants shail be construed 5-
o prejudice its rights in the event of cny other or subseqx.ent default or breach of covenant, and no delay on the part of the Morigugee in exercising =
any cof such rights shall be co: s t er breachk of covenany, 3%’ -
and the Mortgagee mcay enforce 3l
11. The Mortgagee at it ihe payment of scnd indebted n.ss 3n, or accept a renewal 1.;;
note or rotes therefor. without t \ 'z have parted with the ;
ttle to said property., and cny YU a1 rantor from iiability tor f:
such indebledness, or aiferi the > over cny yamor en, or mpcu- ..e securify her cever. =7
h S
12. Upon default in any T bl e siault by the Morgagors 2
n the performaacs of any one NQ . EAEI 1" procwedings 1o enforoe 3:&
a morigage or other liem upx d by e Morigagors, er if the <"
Mortgcgors shall in any wa nnt er shall m e .an anlqmntnl for the Densefit’ \ i there shall exist 0
any lien or encumbrance o ut:xu 8 the of . !lu- mort cged Mgr shall be .
lovied upon By virtue of aon ex 7 m % \ the car any: coun w
et nl the Mortgqagors shall b 7. 4 monqaq ptcpony. o onn.- n ob ess roby 't e. option of the WMort %
beccme and be imruedig! able, ut n shall be emtitled o the foo ..
hunodmto possassion of esaid f 4qod mmm \nth or wi{ loreclosure or other “ pro- -
osedings, and shall also be e »d t©o collect o8 ose 8rce any of it g

;;h hmndc: by ’iropot
or

eeding fo “2‘5
dlon of the vcluo

is understood and agreed that Mortqaqots shell. pcv all oosu cnd attorney’s fses ina
e plaintiff or defendant by recson of being a paxty to this morigage. In any suit oc
in addinon 10 cny other remedy., and r

jegal or equitable  proceedings
9ee in any suit in which it m¢
‘WMOrigagse. or 10 enforce of pxom the Morigagee’s rtqht:h.horoupder, the Morigages in

meztaoged, oropesty or the sol Y ot insc! 11 be en o the cﬁd 2 recslver take possession of -d
protect said property and colle: @ rents ., e G | “osure ' 10 WMOTIGITS tbo abstraocs
of title or title insurance pq!i-xes 1l be ar {e pr Ay of the A agee. :
13. ANY DEFICIENCY 1 1E KM( T OF THE AGGREGA’ AONTHLY MENT Sk .. UNLE MADE G > BY MORTGAGOR PRIOR TO
THE DUE DATE OF THE NEXT ¢ { PAYN r. CONSTITUTES AN NT OF DE JLT UNDEI $ MOR!? GE. INT EVEN? AT ANY PAYMENT SHALL
BSECOME OVERDUE FOR A PERI IN EXCE T FIFTEEN (I5) DAY THE MOR GOR AG! 3 TO P, A LAY -HARG 2F TWO PR CENT (2<)
OF THE AGGREGATE MONTHLY YMENT © £ (MINIMUM. L, CHARGE O DOLLA {$2.00) 1 1POSE. € EFRAYING THE ZX_PENSE
- INCIDENT TO RANDLIN_G THE D {QUENT PAx! | )
i14.. This mortgaoge is ma ubject to all rsqui 58 of the ! sws of sa \Ssociction hich ars reby ratified and ie @ puart of this contract)
and all amendments that may t wade thereio before > final pa nt of this n. . : )
1S. Al rights and obiig 13 her ier shail tend to a be binding on the = rxl heir: zecutors, administ 3, sucvessors and aszigns
of the parties hereto. A . )
16. In the cven: this mg Qe - i mc sxecuted by « one pesson, " as used- in this rument shail be held to

1 “"Mortgag

mean ‘‘Mortgage:,” and the ter and provisicas hereof shall be construed accotdingly.

IN WTITNESS WHEREOF, th

ortgagors hereunder set their honds and eeals this date__

:

E

STAYE OF INDIANA
COUNTY OF LAXE

| o

BEFORE ME. the undersigned. a Netary Public in ond for said County and State this date
personally appeared _ MURLEY HOLLAND, divorced and not remarried

July 11, 1969

melomwmmbdgdmmld&hugdnq morigage.

Jhx-‘byawywlmmnoﬁwd&w
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EDNA E.” GORDON

r}D!
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-l'hia Instrument prepared by dick Stepa.novlm
: member of the Indiana Barg .-
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