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~ PIONEER NAT'LITLE INS. CO.
S 23981 |

THAS DIDENTURE WITNESSETH. Thot

: — RETURN 7O — .

of Lake County
4518 Indianapolis Boulevard

" REAL ESTATE MORTGAGE East Chicago, Indiana 46312

Security Fe’ral Savings and Loan Association

JOHN T. RISLEY and MARY JO RISLEY, busband and wife

_ JDocumenfis,
SN OEFICTATL..

This Do»ctu_m.ent is the property of
the Lake County Recorder!

__Lake
SECUNTY FEDERAL SAVINGS .

ndicna, bereincfier relerred «

t Chicaqo, Lake Coumty.

e e ot Yifteem (15), Block | ‘
. DYTHETT'S ADDITION to Highland, ' |

ad vn in Piat Book 11, page 27,

in laie County, Indfiana. \ .
1.7 OF INDIANAIS. S 0D
tr - couaty |

y

TOGETHER. with all the buildings and improvements now or hereafter erected therean. including all gas and electric fistures. plambing apparctus,
motors, boilers, furnaces, ranges, refrigerators, and all apparotus and fixtures cf every kind, whether-used for the purpose of supplying or distributing
hect. refrigeration, light, water, air. power. or otherwise, including screens, window shades, storm doors and windows, and floor coverings. =ow in or
which hereafter may be plcced in ony building or improvement now or hereafter upon said property, together with cll the estate. right. titla and intsrest

of said Mortgagor in and to said property and the rents, issues and profits thereof which are hereby pledged. assigned. transferred and se! over unic

the Mortgagee, including ali the rents, issues and profits now due cr-which may hereafter become due under or by virtue of omy lease, whetlicr

written or verbal, or any agreement for the use or occupancy of said property, or any part or parts thereof. which may have been herétofors, or may -

be hereafter. made or agreed to, or which may be made and agreed to by the Mortgagee under the power herein granted 1o it, it being the intention
hereby to establish ar absclute transfer and assignment to the Mortgagee of all such leases and agreements and all the avails thereunder, and such
rents. issues and profits shall be applied-first to thc payment of all costs and expenses of acting under such cssignment. and second to the payment of
amy indebtedness then due and secured hereby or incurred hereunder. .

. a

This mortgage is given to secure the podorx'hanc- of the provisions hersof and the payment of @ certain obligation evidenced by e promissory
sote of even date herewith for the principal sum of .

611,000,000 ) Dollars. executed by the Mortgagurs and payable 0 the order of Morigagee oa or bc!n-tc_,l‘.‘g_mn_t_h_!

. — » ~ ( 20 ) years after date, with interest theroon as provided
in scid note. zaid principal and interest being-payabie ot the main office of the: Mortgagee in the City of Eaii Chidago. Indiang, in regular monthly

matallmerts of _ EYCHTY FIGHT AND 62/100 = = « = e = = = = o = « = = = o = = -~ ¢ 88,62 )
Dollars each. payuble oa or before the . Jgg—— day of each calendar month hereahe:, all of which indebteduess the Morngagors severally
promise and agree 1o pay to the order of the Mortgagee. cll without reliet iom voluation and appraisement laws and with attomey’s fees.

This mortgage shall secure the payment of any additiona! noles or loans made by the morigagee to the mortgugors at any lime hereafter for the
purpcse of paying taxes, insurance premiums, making repairs or alterations, or any other purpose within the diacretion of the mortgagee. Provided Oaly,
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amount thereot. '

_ THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VENDEES AND ASSIGNS
PURTHER COVENANT AND AGREE AS FOLLOWS: S

1. The Mortgagors will keep the buildings, improvements, and fxtures upon ‘ocv:d real estale {nsured ainst loss or dam 1 |
windstorms ond explosions in @ company or companies designated by or satistactory to the holder of the sxid ‘cx?oto, during axis:inacq: o?ytho"d-‘obl:?::?bqy'

mgd.‘ggqtl.m: MLVETKOUSAXDANDROIIOO‘-----c--------_--_-V---’-.

Dollars agains! each of the said hozarda and all policies providing zuch insurgnce shall constanitly be assiganed, pledged and de'ivered to said Mort-
Qages, or to tha hclder of sxid note o settle and compromise all loss claims on all such pclicies. to demand, recsive and recwipt for all moneys pay-
able thereunder and to cppiy the same toward the pcymen: of said ncte, ond in the even: of foreciosure sale hereunder or -cther cocnveyunce of the
said recl esicte, tha Mortgagee shall have gcwer to cssign such {nsurgnee pclicies to the purchcoser. !f Morigage:s shall ever fatl to deliver o the
Morigagee a sulfisiunt renewal policy at least tifteen days before cny policy shall erpire, then the Mortgagee may order such requisred new policy and
dhasge {he premium therecf to Morigagors. - : : -

ELEVEN THOUSAND AND NO/100 = = = = « ~ = = o v = = = o = «

2. The Mortgagors agree fo cli cnd singular the taxes, cssessments, levies and encumbrances of eve rature, h t >
aeeessed ogainst the alove dou:rlboorachl osicis befcre thsy beccme delinquent: and i ithe same be not promptly ;Zld bck:o !h.:; %‘:;:mo":.’!'gqﬁ:tf
the Mortgagee or i1s representatives may ot <ay fime pay the same and the official receipts therefors shall be conclusive evidence of the validity and
amounts of tdxea and 3ssessments o paid. ‘ ' ' '

3. To keep the said pirope:ly in good repair and tully protectsd from the elements and i under construction to complete the same: ¥ commit
or permit nc wosis thereca and 1o do cr prermit no @t by whizh the m&«q ‘bereby conveyed shall te-orre less valugble: pf-.og to.nm\w" :,;' permit
removal of any buildings or cther Improvements, or fixtures of any d from the eaid premises or consTuct any new improvements, additions 0 or

ui:anqo-'hln tﬁo present buildings thereon withou! the written consent of the Morigagee. and that ao will be installed subject ®
vendor’s or other lien. )

4. In order tc provide for the payment of taxes, Gssessments, insurance premiums, and cther annusl charges upor the pioperty securing thiz indebt-
odness, the Mor:cagors promise to pay menthiy o the Mortgzgee, 1n additicn to the above payments, a sum estin:aled to be equivalent to one-tweifth of such
items, which cayments m=y, ol the ognticn ci the Mcrigagee. (a) be held by it and commingled with other such funds or its own funds for the pavment of
such items; (b) be carried in © shzre account cnd with.drawn by it to pay such items; or (¢} be credited to the unpaid balonce of the said indebtedness os
received, proviced that the Mo:igagee civor.ces uron this cbligatuon sums suificient to pay scid items as the same gocrtae and pezcme -payable. Ii the cmount
estimated 1o be sufficient 1o pay the scid items 1s not sufficiens, Mcrigagor promises ! pay the dilference upon demand. It such sums are held cor cxried in ©
lhdt;" gcount. the scme are heteby pledged to further secure this indebtedness. The Morigagee is guthorized to pay said items as charged or billed with
out er inquiry. )

S. I said Mortgagee Or lis successors in interest shall ot any time be made a party ‘o any sult or proceediags affectnyg or questicning “The
tite 1o or possession of or this lien cn the said real estate or acy improvements or fistures thereor:, the Meorgagors agree o pay all court costs and
expenses and G reascnable attciney's fee incurred by the Mortgagee in such proceedings and the lien of this cge sball secure the poywmeat thereof
» e Hm. : _

6. If gt any time all or omy don of the- above described mortgage property shall be taken, or domaged by md.mﬂW.
under the power of eminent domain. compenaation awarded shall be pcid directly to the Morigagee and opplied on the indebledness secured.

7. Upon _fxilute of the Mortgageots o do ec the Morigages mov pdy waxes, asssssments, insurance , fot Becsseaxry repcairs and for
o@erwise protecting «id pressrving its security and all advances so made shcil ot once be .dus the Mortgages In diten: tc the ar

: _ payments
required by eaid mote and shcii Sea- intereet ot the rote provided I said note, poyable moathly, from the date of advamosment until paid aend all
edvances 90 made ehall be fnciuded aa odditional amounts secured by this instrument.

|
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8. To exercise due diligence in the operation. management and cccupation of said real esiate and the improvemants thereon, and not tc commit
waste or allow the same to be commiltted on said premises, and to keep said real esiate and the improvements theraon in their present ccnd‘uon and repgir.
normal and ordinary deprecigtion excepted, and nct to commit or permit to be committed on scid premises any illegal or immorel acts,

9. SAID MORTCAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE, AND NO CON.
TRACT OR ACAREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN. MORTCAGE OR OTHER.
WISE ENCUMBER THE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. IF WRITTEN CONSEN"' IS NCT onumm IY THE

MORTGAGOR, THE INTEREST RATE WILL BE INCREASED TO EIGHT (.%) PERCENT.

. 10. No f{ailure on the part of the Morigagee tc exercise any of its 7ights hereunder for delaqults or breaches o! covenants shcll be construsd
to prejudice its rights in the event of cny other or subsequent default or breach of ccvenant, and no delay cn the part of the Morigagee in exercising

any of ruch rights shall be construe
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STATE OF INDIANA
88:

COUNTY OF LAKE

BEFORE ME, the undersigned. a Notary Public in and {or said Counly and State this date_ J“l’ 9th 1969
personclly appeared ___JOHN T. RISLEY and MARY JO RISLEY, husbhand and wife - -
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