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together with all b
fixtures and appli
the rents, issues !

(A) The paym

principal sum of
payable on or befr
said principal amd
at the office of th

-
said note, all witl

(B) Any sum
Association may

exceed the sum o ,
Dollars (.-~~~ " --~"" """~

ed ‘““Associa
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thedake £ ennty B&udar ! o

Second Addition, Unit Qne, recorde
Plat B

Office ot .1.ake Cor

es now or hereafter atta or used im co

profits of said premises, w secure:

» a Note executea oy tne mat:gagaru') tothe order of the As
nty-three Thousand Five-hdadred

a2

T

{
i
i

lings, improvements, and appurtenances now i ‘hereafter erected thereon or
nnection therewith, and alzo toge

en morgths %&'ﬂi after-date, | witli interest at the rate o
payable in-mcalliy-iasesmontsof —Scmi-Anp!
Luentimsing-Aba270f0T unty) said princir

'nn and apprdisement laws and with

attorneys’ fees, and cou ,
Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured-by this mortgage;

provided, however, that if within gregate amount of such prepayments in any

(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
bereby insured agzainst loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
‘as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association. ‘

(3) To pay, in the event Association requires, a pi'o-rate_d monthly amount for taxes and hézard insuragce premiums, such -
monthly amounts to be ix: addition to the regular monthly payments of principal and interest herein provided.

(&) Mortgagor(s) will maintain the property in its present conditicn of repair, will not commit or suffer waste thereof, and

use said property only for lawful purposes.

© {5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
: mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may
said leins, taxes, assessments or premiums, or make repairs and all sums so paid shall become a part of the indeb
ness hereby secured ard shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-

cessary and the cost thereof shall become a part of the indebtedness secured hereby:.

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this morigage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and
parties that the real estate shall not be sold subject to this mortgage except at

{7) Upon default by Mortgagor(s) in the performance of any
note secured by this mortgage, or in any of the covenan .
monthly instaliments payable under the terms of said note, and such default continues for a
... or if Mortgagor(s) shall abandon said pro
~-ssecured hereby shall become ané be immeda
~~‘Y'démand, the same being expressly waived by X J
¥ 0‘,’Assgc' tion shall bave the right to have a receiver appointed for said real estate to ¢ Rt Ssu .

EAY durmfthepenod of redemption provided for by law. No delay by the Association in exercising any of its rights here
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DELIVERED by Mortgagor(s) oa

] : years from the date hereof the ag
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby,
shall ‘have the right to charge a sum equal to Ninety (90) days’ advance interest ou the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Association as follows:

of the terms, covenants or agrcemenis of the promissory
or agreements of this mortgage, or ir the payment of the-
riod of sixty (#0) days,
then and in either of said events. the whole of the indebtedness -
due and payable at the option of the Asscciation, without notice or
ortgagor(s), and this mortigage ma

" upder shafl.operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or. breach of covenant. : | ,
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Peoples Federal Savings & Locm Assn.
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K.C. Catlow, President
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