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INDEPENDENCE HILL BRANCH. -

. oqqos  REAL ESTATE MORTGAGE
THE UNDERSIGNE ~ Documentis_

K.C. CATLOW (G ORE <
. g \_J A
(berein called “M agor county, Indiana, ’;HORTGAGE_-f—- and WARRANT: to i R] DERAL SAVINGS

S0 B g oo s BRI G AR B - o s it

the Lake County Re\(:or;d;:l;!'. imyeg

LeEreaNry  h —
Lot Number Twentv-five (25), Founktaff ok #7520k
B coSe SR A an i« o SRR - ot YO °50
in Plat Book 39, page 77, in the Hec X '8 -
Office of Lake County, Indiana, BHOEEY J. @iGE 1[0 ,
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together with all buildings 1provement;; and appurtenances now or hereafter erected thereon or placed rein, hcluding all

and appliances now or hereafler attac or used in comneclinn therewith, and also together wit: all easements, and

the rents, issues and profits of said premises, w secure: - _ _ L
(A) The payment of a | executed Dy we Mmorcgagoris) to the ovder_of the Association of e date herewith in the

principal sum of 1 Wwer three Thousand Faiveshundred ¥om-===cceecaea o ;ZBLSOO.»LOO;).

payabie on or before S8t o onths (}hﬁer dute, with intereSt'at the rate ofSEVEr: /4’ r cent per apnum,
said pmimeiget-amd interes shie ‘u-Eealaiv-metsttsateof OSIni-Annually 5 )
at- the office of the Assoc 2 Indianapolig Bevulevard, FEast Chicay S mencing-on .

s veg=tivereafter’ imtil Said principal and inter n accordance with
said note, all without reli n oraisement laws and with attorm 4 .

~ (B) _Any sums paid b; atect its security cinpl J/ and al sums which the
Association may loan to the Mortgagor(s) or his or their successors in title, but at no time shall the tofal sum secured hereby

exceed_,the sum of === ==~ -——-—— - - e - - = - ettt it

Dollars ($.__———~ "~~~ " """~
attorneys’ fees, and court costs.

Mortgagor(s) shall bave the privilege to prepay all or any part of the principal sum of the note secured by thiz mortgage;

provided, however, that if within .__—~ -~ _years from the date hereof the aggregate amount of such prepat{ments in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note securéd hereby, the Association
shall have the right to charge a sum equal to Ninety (20) days’ advance interest on the amount so prepaid.

Mortgagor(s) 'hereby covenant and agree with the Association as follows:

(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep zll insurable property covered

- hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts

as shall be approved by the Association and with the procecds of loss payable to the Associution as its interest may
appear. All policies of insurance shall be delivered to and held by the Association. ‘

{3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurznce preminms, sych
monthly amcunts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suifer waste thcreof, and
use said property only for lawful purpuses. '

(5) In the event Mortgagor(s) fail to pay any iein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make repairs and all sums so paid shall become a part of the indebted-
ness hereby sccured and shall become due and payable forthwith by Mortgagor(s) to the Association without nolice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby.

(8) In the event that Mortgagor(s) shalil sell and convey the real estate described in this mortgagc, the indehtedness secured

hereby shall. at the option of the Association, become immediately due and payable, it being the iniention of the
— parties that the real estate shall not be sold subject to this mortgage except at the option of the Associaticn as aforesaid.

(7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the prémissory
note secured by this mortgage, or in acy of the covenanis or agreements of this mortgage, or in the payment of the
monthly instaliments payable under the terms of said note, and such default continues for a period of sixiy (60) days,
or if Mortgagor(s) shall abandon said property, then and in either of said events. the whole of the indebtedness
secured bereby shall become and be immedately due and payable at the option of the Association, without potice or

.. demand, the same being expressly waived by .ﬁortgago.r(s), and this mortgage may be foreclosed. In such event

AL mAssaciation shall have the right to have a receiver appointed for said real estate to ect the rents, issues and profits

KM ing the period of redemption provided for by law. No delay by the Association in exercising any of its rights here

.

‘7‘:;'-“\: . under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
= “ *:,.-"'déhnlt;sn‘i breach of covenant. S

? S AND JELIVERED by Mortgagor(s) on July 1i, , 1969
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7), excluding, bowever, from said total amount any sums advanced under Clause § bereof,
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