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2 NOT.QFEICIA
THIS MOR ity - -
- - CHARLES 'Dlﬁslm proportpuef o
S of the Cit taqu in the County o d‘kﬁ
A -/ the Coun t;r Recorder! @ .
- (hercinafior with 9ix'he1rs executoxs administrators, assigns called the mtntgago:
. .. . COLONIAL MORTGASE GOMPANY OF INDIAWA, TNC.
» corporation organized and @xisting underthe laws'of thelState of Indians
EARS ~ (heceinafier with its successors and assigns called the mortgagee -
- §  WITNESSETH: That Wheicus the morigagor is justly indebted to the mostgagee for money botrowed in the
e . yrinéipal ‘sum TEN THOUSAND EIGH HUNDRED AND N B ~ . »Doll'ars. EE
RS | - --($ 10,800.00--+——=- 35 evidenced by & certain prom:ssory note of e -date herewith, the 'erms of vhrh are
. é . ingorpo_xa_ted her by refe: «#ith intere=! from date atl e of seven and one~hal fe—ea—aes
B — - em—pll CENUM (mmem—ae=7, 5%) per annum on the unpald belance: until id, the sa:d prmcxpal
o | snd interest to be payabie at the'office ot COLORYAL WORTGAGE COMPANY OF INDIAMNA, INC. o =1
T3 C in  Fort Way L f
| g Indxana or at such otlicr place as the ho!dex may desxgnate in. wrifing, in monthly install- P }( '
. + ments ol ‘BEVE X AND 60/ 100=-5=+ S 2 s memm=——=-Doliars -}
R ($ 75,60~~-~ 9, commencing on thefirsi da‘y of Bep*enber 9 d on the first day of ’ : o
C 1 each month ther 1 principa! and interest-are fully paid, except that th nent of the entire in-
g debtedness - evid s if not sooner paid;ishall be due 3nd payable b ' August 1999.
i - NOW, THEI DENTURE WITNESSETH: That the 7. t'idn'of the'pxémise’s, .
j and for the purp ] A ding to the tenor and
- effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- -

nants, conditions, stipularions and agreements herein contained, does by these presents, mortgage and wanant unto
the mortgagee, 21! the following described lands and premises, sxtuated and being in the City .

s of  Gary in the County of Lake and State ofilndians, to irit;" : Y L

Rt W oot i
]
4
l

Lot 6 Block 2, Johnson Park First Subd1v1sicn, as «hown in
Plat Bock 21 page 1, in Lake County, Indiana.
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- | including all iuildings and improvements thercon (or that may bereafter be erected’ thexeon); together thh the here- . |

.Q‘ww-’nu. wraiane,

B “t ditaments and asppurienances and ajl other rights thereunto belonging, or in anywise now or hereafter appertaining, . ok
\ o and the reve.:ica and teversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, 7
‘ ' !.=atmg ¢ oorting fixtdies, and equipment now or hereafter c‘tacned to or used in connection with saxd preruses, . :
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§ ~'~..> - ‘ ) >'..». = - -
. § o S R i AND mEHOR ,/ VAAVIVAO i 5 Vil wwo. g » o
3 L 1 That he will o] D matﬁ the 1s~the cwaer. of »
;f: © 7 seid premises in fe vilege 1S reserved to pay tbe in w : qual:to one or more
% - ... monthly payments « Nm mplﬁ I:’ th: prior to maturity; '3
g ., 0. provided, however ast thtrty (30) days L
3 w0 priorto prepayment; ‘ﬂfurther that in the event the debt is. pard in !uli pr to 1ty and.at that time . e
i . itis insured under T mentxrs Geln f insurance prémium .’ R
¥ <. charge of one perc ,r d%) of t!e orj prxﬁpal am ntﬁ f e&epg 'l\at in nc \' . shall' the ad;usted e
3 . -~ premium exceed the sggregate Dwﬁ’ en payable i the m’ortggge-hbd con- ez
% - tinued to be insure ntil maturity; such payment to be applied by ‘the mortgagce upon tts 'hgauon to tl:e Sec- kg
% setarw of Housing er jrban Development on ‘account of mortga!e msurance.- ' 2 o Tl ; S'
i : 2. That, in orde: more Fully rote urity of th tgage, il vt"o-tl_ mortgagee, together :
1 S “with, and in additio >, the monthly payments under:the t ‘.s, of the note sccared hercby, o !:e inst day ‘of each : ‘,:3
13 ',~ . month nntd the saxd te is fully paid, the following sums - | E R , - :\gxi
§ S o (a) An amount sufficient to 1 s the holde:r ereof wit unds to pay the's .g¢ insurance premiurn e this la- B
‘% e o .strument snd the nate securc reby ares red, or mouthly arge (i i_eu ,ol_i a in‘o"rtgl .nsureece premium) 1
R .they are held by the Secretary oi Housiag-and Urban Development, as follows: : :
T ) Mo and long said r of even dite and this imstrum are insured or ere remsl | \mder the provi.icnl -
3 T T of the National | ct, an-.amo sufficient ulate in:the hands of:the holder one (1) wonth prior .«
i S L toits date the saiual mortgege iusurance premiuwm, ia order 1o piovide. such:holde ith {unds‘to Pay such’
oo L L premlum to. the Secretary -of Housing and, Urban Deve!opment punuant to the Natzontl H mg Act, aé nmemied. .
‘; Tl wms 0 T and ap ‘able Regulations thereunder' 0 (I . ’
S iy TR0 1T (m) If and\so long @s said note of even date mnd‘diis) mwa'nment are beld by the: Secretar Housing lnd Urban De--
3 UL T velepmen moathly charge (in lieu €' mortgage “insusance prenmm) which- tl» € in an anoum equat to.
l LT LR e one-tw h 12) of one-half (%) per/ centum of the averege outstanding ba.aa;e : o ‘
~§ RIS ;_"_-;‘-L-*: 27 out tal ¢ -ount’ dehnquenciee dr pre payzents; ¢ A AT
R A ' Hhey ’b} A stm equal W ents, if any, next; ‘dua, 1;»Jlus the premlumm thet wi!l next ! it i paynble ‘on policzes N .
} 5 T ._i‘;;:; .. of fire and o i “ace covering the nortgeged property, plus taxea z 2 1cxt due on thermorte -
; T S ¢a¢ed proper .. ¥ | by the mortgaogeej lees all sums: already pud ¢ 3¢ u:e ‘number: ‘of mont‘rs = *
¥ to el-pse be o to the date when such ground rents, prem ssments wxh becorr:e “-'.'«
delinguent, s = mortgagee. u'. ikt to pay taxd pounf’ 2 and specxal ossess«
et ments; and
B ¢} Al payment Q gr fo be made undar t!ne
’ . note secured nerevy spali be added together end the aggregatc amount Giereol sheil be paid by the mortgagot eec.‘:

moanth in a smg,le peyment te be applied by the mortgagee to the following items in the. order set forth

m premum charges under the contract of insurance with the Secretary of Housing and Urban D-velopmet.t, or '
moathly charge (in lieu of mortgage insurance premmm), as: the case may be; -

- (1D grcund ients, taxes, special sssessments,. fire and othet: hazard msunnce premrums. I R St

(IO} intcrest on the note secured hereby; sad P ey :

. (IV) amortization of ihe principal of caid note. . '3 : - o r~f'"-f ‘ T

' . Any deficiency ir the amount of such aggregate monthly payment shau unless made good by the mortgegcr pnor to

the due date of the next such. payment, constitute an.event of default under uus mortgnge deed. In. the” event ‘that R

lny peyment shall tecome overdue for ‘a pericd in excess. of ftfteen (15) days the mortgagor agrecs to pay a “!ate . ,'" ;

. charze" of t"O - cents ( 2 _¢) (not to exceed two cents (2¢)) for: eech dollar ($ 1) so overdue. for the pnrpoae L

“of defraying the expense incident to handling the delingquent payment. R s ’:. -

A 3 That if the total of the payments made by the mortgagor under () of paragraph 2 precedmg shall exceed the a0

amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premmms, o

-as the case may be, such excess shall be credited by the mortgagee on subsequent payments.to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (t)of paragraph 2 precedmg shall not
be sufficient to pay ground rents, taxes and sssessments and insurance premiums, as the case may be; hwhen the -

- same shall become due and pavable, then the mortgagor: shall pay to the mortgagee any. amount necessary to malre
~-up the deficiency oa or. before the date when payment of such ground rents, -taxes, assessmeats or insusance. pre-
. miums shall be due. . If at any time the mortgagor shall tender. to.the smortgagee, in accordance with J,he provisioas

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computmg the amount of such indebtedness, credit to the account of the mortgagor all payments made undezr. the
provisions of (a) of paragraph 2 hereof which the morigagee has not become oblrgatcd to: pay, to the Secretary of -
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. . Housing and Urban Devclopment und any balance remaining in the ‘unds accumulated under the p'ovxsxons of Ibr ]
3 of paragxan‘r ‘hereof. If there shall be a default-under uny of the provisions of this mor’gage resx.ltmg in a pub’ . ’i
- . lie sale of the premises covered hereby o: if the morigagee acqurres the p:operty otherwise after défault; TS Tots
) § ' gagee shall apply. at the time of the commencement cf such proceedings or at the time the property is otherwxs;

J;'; acquired, the balance thea remaining in the funds accumulatedunder'(b) of paragraph-2 preceding as a <redit against’ _

:..5 the amount of principal then remaining unpaid under said aote, and shall properly adjust any payments whrcb shail

*:‘ have been made under (o} of said. paragraph. R

2 ,

4. That he will pay all iaxes, assessments, water rates and other govemme-:fal or mumcxpa' charges, fines or T
rmposmons, for which piovision has not been made hereinbefore, and in default thereof the mortgagee may pay the -
samie; and that he will pronptly deiiver the official receipts thereiOr to the said mortgagee. _

5. That he will take reasonable care of the mortgaged premises, and the buildiags thereon, and wrll mamtam
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted

s vt
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and that he will commit or permit no waste, and do'no act which would unduly uupau or de,.recxate the value of the : ’t
property as security. . e
6. That he will keep the unprovements now enstmg or hereafter erected on the mortgaged property, ,msured as e g‘
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin- =
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when . * &
due, any premiums on such insurance for payment of which provision has not been made herembefore All insur- , g

ance shall be carried in companies approved by- mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the. mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
aot made prompt: 'y by mort;agor and each insurance company concemed is hereby authorxzed and: drrected ‘to make_ -
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payment for such 1 7 ' ' | he insurance

T " ceeds, or any par{ Te ny agee at its the mdebtednessf |
... hereby secured or o Bait b M \ f this mortgage or -

- T W e e

p:o-

- other transfer of ti roperty in_ extingu shm of the u\de In hereby, all right,
~ title and interest « Né i é} ie IhAIf‘. b the purchasef or
vantee o

7. Thet in cese proce-Tiifsile MMB!S‘?]! glyt:ope'g!eym uf o expended for e
ae, together W m\ 3

coantinuation of ‘the obstract of title to the above-described real 1ereon at the rate . <

set forth insthe note ,nre'd{hereﬁilﬁ ' Gﬂlll’lﬁ?' i} is. mortgag\ 3 shall be;.ool!ecjt-v e

:ble as such. ‘ - S : - e
& ‘That if default be made in the paﬁméﬁt of anv "of the -idsgallmepts nrovided for in p graph 2 hefeof for,.,,

taxes, assessments, fire and 1zard ins) e and mortgage inSurance event of -the. faxlure of the
i’!on'gagor'to‘”keeb the buildings-on s_a_id"premiée ind thosr ’. be ercctad on d premises, ot |provements thetef TG
oum, in good tepau, id morigagee may pay such taxes, s -ss-nent mortg . and hazard i rance, make such

- repaus -as in its d tetion it deem necescary Prope to:preserve the and ary sums s patd shall -

“';: take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdeb’edness herebyse-- .
- cured without obtammg the consent of the holder of saxd Jumor lien and thhout the hen of t}uq mo:tgage losmg" A

"'#-nm*r- Hingtoni il ‘ﬂl"’.c}: 'ﬂ-ql-’-v_ﬂ')—n& M‘m

hereby secured, or any pari thereoi, or any . amount paxd out o: _,.anced by the mortgagee, b sed. duectly or in —
. directly‘ t_o-pa’_y"_oﬁ Lscharge or satisfy, in- whole or in patt, any’ prior. ‘lien or encumbrance upon-said »-premxees .

. sbove described, or any part thereof, then the modgagec. shall be snbrogaled to e addw Ig secuutyheld by

of the Dgparimest cf Housing and- Urban Development or authorized ageot of the. Secretary .of Iicmsmg and dtban"

.creed. Upon any violation of this undertaking, the mon.gagee may, at its option, declare the unpaid balance of

be a further hen or. such premises undes this mortgage, payable forthwith, with intérest at the rate set_-,_foﬁ,h‘xg_ ;he_ 7
eote secured hereb* 1til paid. I - S SE - - S g Se
. 9. That. shouh 1€ proceeds he loan made by the mortgs to the mortgagor, the ri ‘yment Of wluch T S

the holder of such lix encumbrance- R
- 10. That shou Ay ‘ault be made in the- oavment of the u‘sta!lments provxded ff % gxaph " hereof or_-_
in the: petfomance - other-covenant in this zorty Jage or in e fiote secured hareby, w' same is payable
or the time of perf he 'nved as above provxded then/all-the remainder of tr ;d-pnn‘c:pal__;g;gm:s .
thh all aaearage " ‘ sums payaole parspant tothe provisions. hereof the option ofs*i-‘d’
mortgagee become T 'e, and the mortgagee shatl have the ri £ is mortgage _an
thing hereinbefore entained to the ‘COntaryitiotwithstanding. ar exercise said- op-
txon shall not cons e right ¢ ise t! € at af }E o

11. That should proceedings to foreclose this mortgage be instituted, the moitgagee may apply for the, -p,:omt-
ment of a receivet (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby autho:.zed to: talte |
possession of the real estate above described, co!lect any rental, accived or to accrue, wu sther in mopey or kmd :
. for the use or occupancy of said premises by any person, firm or corporation, or may. let or lease said. premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pendmg the: final decree in said procecdmgs andv
during any period allowed by law for the redemption from any sale ordered in said cause, and- said receiver may ' be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or d.scha:ge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and coilect the tents and profxts therefrom, appiying the'sameé to the;'_' s
charges and paymerts due undet the conditions of ‘the mottgage so long as a default shall continue, and such tak-‘i"-ﬂ
ing possession shall in no way waive the right of -the mortgagee to foretlose this mortgage becau se of a defaz.it.

‘12. No sale of the o..,nuses hereby mortgaged and no- forbearance on the pa't of the mortgagee or xts assxgns o

operate to release, d:scharge modtfy, change or affect the ongmal llabxhty of the mor'gagor herem e'thez in whg!e R
or in part.

77 13. That any person, firm or corpomtxon taking 2 junior mortzage. or other lem. upon said real ‘estate, shau T

ite priority over an" such juaior lien. : R LT s r . :

14. That in the event the properiy pledged by tlus mstmmeﬁt is soid under foreclo*uxe and the proeeeds axe o -
insufficient to pay the total mdebtedness evidenced and secured by t!us mstrument the mortgagee wxl‘ be entuled L

Gt

to e deficiency }udgment : ' o : : o T
: 1S. The mortgagor further agrees that should this mortgage and the note. secured hereb', not be elxgsble fo:f" f
insurance under the National Housing Act within 80 & from the date hereof {(writtén statement of any officer. 3

Development dated subsequent to the @Q days time from the dete of this mortgage, declining to- insure said’
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee ot the holder of the:
pote may, at its option, declare ail sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured. hezeby are
insured under the provisions of the National Housmg Act, he will not execute or file for record any instrument R
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, colot, or

L
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the debt secured hereby immediately due and payable. :

It is specifically agreed that time is of the. essence of this contmot and that the waiver of. any options, or
~obligations secured hereby, shall not at any time thereafter be held to be an. abandonment . of such rights. Notice .
of the exercise ¢ any option granted to the mortgagee herein, or'in the note secured hereby, is not required' to be

_given. All sums payable herein shall be without relief from valuatxon and appraxsement laws and- thh zeosonab}efﬂ
attomey’s feee. :
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hem’ exec“torS, ‘dw--cn‘-a.nm ---Aa‘n—r"g gna e s fHen o t\‘ Phe acnetiac k‘?AQA “‘-‘--—- comm ool me smg-“‘.t ﬂl,ﬂ-
ber shall mclude the enders. ‘

C wemasm o AOSUMENEIS. ... i
e ne e UNOTOFFICIALL

The covenants herein contamed shall bmd and the benefxts .nd odvmhges shall inure to, the tespecnve:.
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B R I ThlS Document is tl |
$ - the Lake Coun _
# - . - £ o ° R ",. P - . :

a The form of this ‘t"-i'?'% ras prepared 5} re - Offic >f ‘the ¢ f—‘m:l:'( tﬁ?ﬁ ilrtment of Housmz': }:_
~* #nd Urban Developme and the materiz]l in the blank space in the form was inserted by or lex the duef'txon of‘-" S
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oo .- leomard Niepokoi, Colopial MOrtgage Cosnang. ©f Indiana Inca
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.rl'comn'v oF  LAKEL ﬂ ’ K i A
CyEr ;(;{. ST I.ake .ounty of the btate o'f lndxana, on this AR g T -aay
Sl of luly , ersonally appeared ‘ Charles Braden 7 S A
: e ‘danda P. Moore o end
acknov:ledged the exe regoing mortgages \ T e L

" B o Wxtness my hand he vr el srmene Tamb odhmare - ares b o R

. . This form may be used as the security instru- | T
¥ - }wment in connection with mortgages to be insured o

S »unde° Sections 203 and 222 and in copnection | L
© ) with ““individual mortgages’” to be iusured under s
Sections 213, 220, 221, 233, 809 aud 810 of the ‘
Nuucnal Honsmg A\.!.
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STATE OF INDIANA
Mortgage
T0

LoanNo.
_Racéc’ved} for record thia: g
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