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together with all buildings or improvements now or berea.fter thereon, and the hereditunents and npmr&manoaa
mdanothernghtsthereuntobelongmg or in anywise appertaining, and the reversions, remainders, and the rets, -
sues, and profita thereof (provided, however, that the Morigagor shall be entitled to collect and retain the said
rents, iesues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; snd ip addition thereto the following described housebold applisnces, which are, and shall be
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60 per cent of the sum- secured hereby“

» 88 amended, the
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. ‘1",,: Mortaacon Funraxa CoveNaxTs that: - S A
l. He is the gwner of said B in fee simpie of mch other cstate 88 is stated ‘rem' B - o A‘
-2. He will pay the indebtedness as provided in said note and tl inorf_.g e.. Privilege is reserved bo»ptequ at
any time, without premium or the entire indebtednc:s or any part th tdess than the amount of one
installment, or one hundred dollars, ($100.00), whichever is less.

3. He will pay to the Mortgages, as trustee, (under the terms of this trust as hereina fier stated) together
with, and in addition te, the montiily payments under the termsof the note secured hereby, on the first day of
each month until the said note is fully paid: | |

‘_(p) A sum equ the grouund rents, if any, next aue, pius the premmms that will next become due and paysbla

on policies of fire and other hazard insurduce covenog'the mortgaged property, plus tz2xes and sssessments
next du the mortgaged property/(ali a8 estimated by the Mortgagee, and o h the Mortgagor is
notified) N sums already paid ilierefor divided by the number of morths ¢ e before oce month
pnor to n such ground rents, premiumnis, faxes and assessi: become delinguent,
such sw ad by Mortgagee mitrust 10 pay aaid ground rent , taxes, and =pevial
a80eesI ' ‘
AL I T W O [ et e T Ry e A IALS SR

(b) The aggre, \payable p t to;sul h (8) on thenote sccured
hereby, shall be paid in & single payment ¢ach month, Wbe applied to the following items in the order
stated: .

{1) ground rents, taxes, special assessments, fire and other hasard insurance premmms .
(m) interest on the note secured hereby; and | )
. . . (o) amortization of- t.he puncxpa.l of said note. e

-Any deﬁclency in the mwnt of such ;ggregate monthly payment shall, unless made good by the
.- Mortgagor prior to the due date of the next such payment, constitute an event of default under this
- . . mortgage. At Mortgagee’s option, Mortgagor will pay s “late charge’” not exceading four par
o centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
" . to cover the extra expense involved in handling delinquent payments, but such “late charge’” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, -
unless such proceeds are sufficient to d;scharge the entire indebtedness and all proper cosis and
: expenses secured- thereby

¢.,9

s
= .

- £ Ifthe total of the payments made by the Mortg'lgor uudez (a) of paragraph 3 prcf'ed.mg shali exceed
the amount of pavments sctually made by the Mortgagee as tfustee fo: ground rents, laxes or assessments. or
insurance premiums, as the case may he, such excess shall be crcdlted on suhsequent payments to be ruade by
- the Mortgagor for_such items or, at Mortgngee’s option, as trustec, shall be refunded to Mortgagor. If, how
ever, such mon..hly payments shal! not.be suflicient. to. puy such-items when. the same shali becone due and
payable, then the Mertgagor shail pay to the Mortgngee as trustec any smount necessary to make up
‘the deficiency. Such payments shall be made within thirty (30) days a freravritten notice-from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shali
tender to the Mortgagee, i agcardance with the provisionz pf the-npte secured hereby, full puyment of the
entire indebtedness represented thereby, the \Iortgagee as trustee, . shall in computmg the amount of such
indebitedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of {a)
of paragmph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting'in a
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public sale of the premises covered hereby or if the Mortgagec acquizes-the property ptherwise-after: defsult. HC# z.

the Mortgaoee as trustee, shall apply, at the time of the cominencement of snch procecdings or at the thme th
property is otherwise acqmred, the amount then remaining to:credit of Mortgagor under (a) of paragnph 8

preceding as a credit. on- tho mtermt accrued and unpaid and the balance to the principal then remnmng nnpnd
cn said note. ey aenr n | ‘ .

b
ap >

1';

5. He will pay all taves, ametements water rates and other governmental or municipal charges, ﬁnes or xmpoa-
tions, except when payment for all lsuch wemq has theretofore been mnde under. (a) of paragraph 3 berool and in
default thereof the’ Mortgagee ma.y pay the same 5, a.nd he'will- prompt.ly dehver the oﬁcm.l teeexpt.s therefor gqmd

Mortgagee. -

6. He will not commit, permit, or suffer nste impairment, or det.enonnon of said property or any part.
~ thereof, and in the event of the failure of the Mortgagor to keep the bu.ldmgs and other improvements now
or hereafter on said. premises in good repnr, the Morigagee may make such repairs as may reasonably be
deemed necessary for ti:s proper preservation thereof and the sum so paid shall bear interest from date at the b
rate provided for i in the pnncxpd indebtedness, shall be pzysble thirty (30) days sfter demmd md shall be

-
£

P A":A"_.

2T AL YR e '::."\':".;z-g,-
M . . . L -

I

Lok S0 16 A

ors
o

- vmma—ewwgw R ek



LN s L TN

Bk

o,

el

L

‘."-' ‘e
Wi L
Py ce T
}'l'k SEARNPD U L e L
e i AN
% o ALY E ST VIR PR S AU BETF AR

\J

) W
L0 \ b
i

oy

g

st

ol

i

.}fé

A A A IR A, RIS VP B SAND A B 58 U s i AN § T NLR TGOS i rw ¥ ks

-y

<

9.7

il i atikse { ,‘:Q",} m'v; w{w w.}@.! -l

K R .
..r o . 4:’.". T ' . . . " ."4 o . .
- ewm T S - - - l . M L. ) L
NI SE T TR WA BN PO ..,y‘wmwmw*ﬁmmamr"W!MW.&M

L "G‘.’_—'_’.”"“’k‘!" 't- ""“Q"'—‘-\m"~e'-§. !?‘.F“_".

7. He will eontmuonsly maintain lnutd insurance, of cuch type or types and amounts as Mortgngeo
may from time to time reqmre on the improvements now or hereafter on-said premises, and except when

payment for all such premmms has theretofore been made under (u) of pmgraph 3 heraof he will pay prompt-
ly when due any f In default ‘

shall be carried it . shall be held by

. B .
Mortgagee and h mPW . le to the Mort-
gagee. In event ill gave immediate notice by mail te Mo Mortgagce may

make proof of los hcm erned is hereby
‘suthorized and di mm mm Mortgsgor and

Mortgagee jointl; ,If:um roceeds, or any thereof, ma ppl. tgagee at its op-
tion either to the ﬁﬁammﬁwsﬁﬁmpmné spair of the property

damaged. In ev ,.r’ to (.he morigaged property in
extinguishment of the mdebted m}mme of t.he Mortigagor in and to any

insurance policies then in force ghall pass to the pu*chsser or gmnt.ee.

23 g g

O o

R 2 In cese Ppi :edx'?;g 0 fo,eclose this ortgo,ge 5 instai 9d,f¢n sulns ©:oco8sar a‘xpej:déd for the
eontinuation of t| sbeiract ‘of title to the rhove-deecribed réal estate, together with intercst thereon at the
rate provided for in theipri: ! indebtedne=s, shall become & part of th: ] wed by this mwortgage and

shall bo oollectlblq y sucb

[ G0 o = =0 - e . e
. - "o = o . .

-
R
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O“Upon the .“ég..-\ the"Mortgagee, the “Oﬂgk - ahall cxecute :d delwer 8 ;A‘?}ne‘ntﬂ note or
notes for the sum or sums advanced by the MMortgagee-for the aiteration, modernization, improvement, main-

" tenance, or repsir - said premises, for taxcs or assessments egainst the same and for any o'l cr purposs author-
ized hereunder. 4 nibte or notes shall be secuzed hmby on & parity with and as fully as if the advance

- evidenced thereby were included in the note ficst deséribed zbove. Said supplemental note or notes shall ‘bear
. interest at the rate provided for in the principal: indebtednegsand shall be payablc in roximately equal

| . .monthly payment such period as may bejagreed-upon by the creditor and debior, ng to agree on the
; ;;mturlty, the wh e sum or sums so -advanced with interest thereon 8! the pvided for. in the
principal idebtec be due and payable: thirty (30) days after demznd I tor. In nc event
shall the msaturit; ud the ultimate mntunt,y of the note ﬁrst. descrit

i A 1‘4' i “"J . B N ‘
'10. ¥ the pr \ade by the Mortgegee 1o the Mortgag »!fwhlchmbereby

secured, or sny part thoreo!, or any amount paid out or advanced by the Moptgagee, be used direetly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbranee upon said premises above described,
or any part thereof, then the Mortgagee sball be subrogated to any addxtlonal eecurity held by tho halder of zuch
Ben or encumbrance. o &

1. i any default be made in the pa,yment of the installments provxded (or in pnragrayh 3 bereof or in ths

performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavablc or the '

time of performance has urrived, as above provided, then all the remainder of the aforesaid principz! sums with all

‘arrearages of interest, and sums paysble pursuart to the provisions hereof, shall, at the option ¢f cid Moitrges, -
become immediately payable, and the Mortgagee shall bave the right to foreclose this mortgago, anythm‘ rcreinbefore

or in asid note eontained to the contracy notwithstanding, and any failure to exercise aaid opmm abull ot constitute
amverofthenghtmexercmethemmemtheevento!mymbwquentdefault. S —

12. If proeeedmgs to foreclose thns mortgage be mstxtnt.od the Mortgagee ma.y apply fo ‘the appointment of

~ receiver (and the Mortgagor hereby consents to the appointment of s receiver if there has been any default in the
.performance of any of the conditions of this mortgage), and such receiver is bereby authotized to teke possession

o( the real estate above descnbed collect any rental, accrued, or to accrue, whether in money or kind, for the use or

occupancy of said prelmses by aby person, firm or corporation; or may let or lease said premises or any pmt themol
receive the rents, income and profits therefrom, and hold the proceeds suh;ect to the orders of the court, or the Judgo
thereof, for the benefit of the Mortgagee, pcnding the final decree in said procecdings, and during say period allowed
by law for the redemptxon from any sale ordered in said ceuse, and said receiver may be appointed irrespective of

the value of the mortguged property or its adequacy to sccure or discharge the inGebtedness due or to become due

or the solvency cf the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee |
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of

law and collect the rents and profits therefrom, applying the same to the charges and payments due under the

conditions of the mortgage so Jong as a default shall continue, and such taking poasession aball in no wsy waive the
rlght of the Mortgag% to foreclose this mortgnge becauee of A default

"13. No sale of the premues hcreby mortgaged, no forbestanee on the psrt cf the Mortgagee or its umgm, und

~ n0 extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
" operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole

or in part, norshallthefullfowemdeﬁectofﬂmmtnmentbealtemdtbemby

14. Any person, ﬁnn or corporation taking a Jumor mortgage, or other lien, upon md red estate, shall hko
the said lien subject to the rights of the Morigagee herein to extend the maturity of the indebtedness hereby secured

withontobuumngtheconsentoftbeholderolmd;umorhenmdmthwttbehenofthnmortwloangntspnonty
cveranymch;umorhen.

-

15. In the event the property pledged by this instrument i= sold under forecloeureﬁ:d the proceeds are insufficient
0 pay the total indebledness evidenced and secured by this mstmment the Mortgagee will be entitled to a deficieney
iudzmen;t. '
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'nns mstmmem, was prepared by Donald E webber " of 'Percy wlis Mortgage and
S Fmance orp.
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COUNTY OF LAKE . .. . . S TS _
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z Before me, {he undersigned, - ) Kenneth C. Rudd ,ﬁoﬁdal
of .'Lake', ' County of the State of Indiana, on this ioth
. day of April 18 69, personally appeared Jo? Louis Sherrod and Kathieen Sherrod
T . : . husband and wife and
-acknowledged the execution of the foregoing mort.gage ' ) '
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